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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 
sponding series in Jnternational Financial Statistics except as noted in the Country Notes. 














UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 















SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue ; for 1942 in the December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. 
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Balance of Payments of the United Kingdom 


Overall Balance of Payments 
(In Millions of Pounds Sterling) 








Balance of Payments with the Dollar Area 
(In Millions of U.S. Dollars) 






































First Half First Half 
1949 1950 1951 1951 1952 1949 1950 1951 1951 1952 
Exports, f.0.b.. 1,820 2,226 2,715 1,310 1,516 Exports, f.0.b. 672 865 1,068 526 541 
Imports, f.o.b.. —1,974 -—2,372 -—3,494 -—1,646 —1,600 Imports, f.o.b. —1,604 -—1,203 —2,046 — 851 —998 
Trade balance —154 —146 —779 —336 —84 Trade balance —932 —338 —978 —325 —457 
Foreign travel. —30 —22 —33 —8 4 Foreign travel 54 48 50 22 24 
Shipping (dry cargo) 82 120 120 80 49 Shipping (dry cargo) 10 28 —7 13 1 
Investment income '! 78 126 98 80 45 Investment income 10 37 —Til 30 20 
Government (net) °. . —112 — 107 —141 — 64 —79 Government (net) —16 —4 —21 —11 6 
Other services (net) *.. 203 316 284 190 110 Other services (net) — 233 —67 —262 —43 —174 
Total goods and services 67 287 — 451 —58 45 Total goods and services —1,107 —296 —1,298 —314 —580 
Private donations (net) —25 3 —4 —3 —4 Private donations —30 1 -3 —1 —2 
Sales, etc., of non-sterling Sales, etc., of investments 47 67 47 30 33 
investments. ; 33 64 36 17 16 Other private capital m >veme'ts 60 458 —137 57 —5 
Other private capital movem’ts —217 — 57 — 285 — 155 —24 Repayments of U.S. and Cana- 
Relief and rehabilitation. . —20 —-14 -7 -3 —1 dian loans — 52 —103 —143 —4l —& 
Colonial grants (net) —16 —18 -17 —7 —18 ——_— aor ore - > 
Repayments of U.S. and Cana- Total 25 423 — 236 45 18 
dian loans. . ae s —15 —37 —51 —14 -3 
Other special official financing 6 27 23 7 6 Surplus or Deficit (—) —1,082 127. —1,525 — 269 — 562 
Total... —254 —32 — 305 — 158 —28 COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements in gold 
Surplus or Deficit (—).. — 187 255 — 756 — 216 17 and dollars * 
With sterling area countries. —31 763 501 66 32 
COMPENSATORY OFFICIAL FINANCING With other non-dollar coun- 
Movement in sterling balances: tries.... ; — 263 -3 — 158 135 — 336 
Sterling area countries. .... —6 384 63 371 — 231 Other 
Non-sterling area countries ¢ —58 —104 36 53 — 154 U.S. grants (net) . 861 670 203 122 168 
Australian gifts. . ; 16 _ — oe — U.S. credits... 232 10 14 14 48 
U. S. grants less counterpart Canadian credit 116 45 — —_ — 
funds.... eee 244 239 72 44 60 Change in gold and dollar 
OEEC drawing rights (net) reserves. ... a 167 —1,612 965 — 568 650 
and utilization of EPU initial <cnnscipitien <email <<aanabiili “iain *° Aelia 
ST SER e Te — 46 —96 — = — Total. . 1,082 —127 1,525 269 562 
U. S. and Canadian credits.... 90 20 5 5 17 
Other loans (net) . con —71 -14 —37 — 32 —4 
Use of IMF resources (net). . . _ —_— —10 —10 a 
EPU credit (—) or debit 
Dron 8s ev.ds.0-000 34:5 08 — — 80 246 —34 61 
Gold and dollar reserves (in- 
ND ores Sara clad a's S004 3 —576 344 — 203 232 
Other short-term assets...... 15 —28 37 22 2 
SG sacradadeancea 187 — 255 756 216 —-17 
Balance of Payments by Regions 
(In Millions of Pounds Sterling) 
First Half of 1951 First Half of 1952 
Other Other Other ~~ Other - a 
Western Non- Rest of Western Non- Rest of 
Dollar Hemi- OEEC Sterling Sterling Dollar Hemi- OEEC Sterling Sterling 
Area‘ sphere’ Countries Countries’ Area Total Area‘ sphere’ Countries' Countries’ Area Total 
Exports, f.0.b...... 188 57 365 119 581 1,310 193 61 366 141 #«©+1755 1,516 
SS. Ser eee — 304 —74 — 435 —179 —654 —1,646 — 356 —45 —419 —177 — 603 —1,600 
Trade balance E ; coaw SHES =s7 —70 —60 —73 —336 —163 16 —53 —36 152 —84 
WE eric a enedc een exe owe eid ie 3 39 46 22 168 278 —43 38 —14 12 136 129 
Total goods and services............... —113 22 —24 —38 95 — 58 — 206 54 —67 —24 288 45 
Private donations (net)............... ‘ ; — —_ —2 -1 — -3 —1 - -1 — —2 —4 
Sales, etc., of non-sterling investments oe 11 4 1 1 = 17 12 3 — 1 — 16 
Other private capital... : ; 20 -11 —33 —41 —90 —155 -—2 — 20 —8 —34 —24 
\pecial official financing............ —14 — 6 1 —10 —17 -3 — 5 2 —20 —16 
RS acca, binuteeeckecsccs TE -1 —28 -40  -100 —158 6 3 “=  « —56 28 
Surplus or Deficit (—)...... —96 15 —52 —78 —-5 — 216 — 200 57 —43 —29 232 17 
COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements 
In gold and dollars °.. . paveneeead an 250 _ —37 —11 — 202 _— —109 —8 125 3 —1l1 — 
In sterling Pere epee ‘ —_ —4 95 73 — 164 _— _ — —87 75 12 _— 
Other 
Movement in sterling balances. ‘ ; _ —1 27 27 371 424 — —49 —60 —45 — 231 —385 
Grants (net). . Te snk gine sey ae 44 _— _ — 44 60 —_— -= —- — 60 
Loans (net). . ‘ shea 5 —_ —22 —10 — —27 17 -- — -2 —2 13 
Use of IMF resources i _— —10 _— — ae —10 — — — — a = 
Movement in reserves *..... — 203 _ -11 -1 — —215 232 = 65 —2 _ 295 
Ms xc0a. x ‘ ; ‘ ; 96 —15 52 78 5 216 200 —57 43 29 — 232 —17 


' Excluding overseas earnings of U.K. insurance, shipping and oil companies. 

? Excluding grants for relief and rehabilitation, civilian supplies for Germany and colonial 
grants. 

‘Including overseas transactions of British oil companies (other than capital expendi- 
ture), insurance and civil aviation earnings and non-monetary gold movement. 

‘Excluaing liabilities to the dollar area and movements due to revaluation of U.K. 
liabilities to certain countries since September 18, 1949. 

Gold transactions are not available separately. The movement in reserves has been 


attributed to the dollar area and other transactions have been included with multilateral 
settlements in dollars. 

* United States, other American Account countries, and Canada. Imports of oil from 
U.S. companies operating in the Netherlands Antilles and Arabia are also included. 

* Excluding British and European colonies. 

* Non-sterling area members of OEEC and their dependent overseas territories. 


* Including certain non-territorial organizations: principally the International Refugee 
Organization. 
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Members, Governors, Executive Directors, and Officers 
(As of October 15, 1952) 





MEMBERS AND GOVERNORS 










































Member Governor Alternate Member Governor Alternate 
Australia Arthur Fadden P. C. Spender India Chintaman D. Deshmukh B. Rama Rau 
Austria Eugen Margaretha Franz Stoeger-Marenpach Iran Ali Asghar Nasser Abbas Gholi Neysari 
Belgium Maurice Frere Joseph Vanheurck Iraq Ibrahim Shabandar Abdul-Ghani Al-Dalli 
Bolivia Franklin Antezana Paz Vacant Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Japan Hayato Ikeda Hisato Ichimada 
Burma U Tin U Hla Maung Jordan Yusuf Haikal Omar Dajany 
Canada Douglas Charles Abbott Graham F. Towers Lebanon Andre Tueni Farid Solh 
Ceylon J. R. Jayawardene John Exter Luxembourg Pierre Dupong Hugues Le Gallais 
Chile Arturo Maschke Vacant Mexico Ramon Beteta Carlos Novoa 
China Chia Kan Yen Pao-hsu Ho Netherlands M. W. Holtrop E. van Lennep 
Colombia Emilio Toro Ignacio Copete-Lizarralde “Nicaragua Guillermo Sevilla Sacasa Leon DeBayle 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Christian Brinch 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Pakistan Mohammad Ali M. A. Mozaffar 

Antunéz Panama Roberto Heurtematte Jose D. Crespo 
Czechoslvakia Julius Hajek Antonin Braidl Paraguay Juan R. Chaves Hermogenes Gonzales 
Denmark Svend Nielsen Einar Dige Maya 
Dominican Peru Clemente de Althaus Emilio G. Barreto 
Republic Wenceslao Troncoso Nicolas Vega Philippines Miguel Cuaderno Emilio Abello 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Sweden M. H. Lemne T. L. Hammarskiold 
Egypt Ahmed Zaki Saad Mahmoud Saleh El Falaki Syria Izzat Trabulsi Awad Barakat 
El Salvador Catalino Herrera Manuel Melendez-Valle Thailand Prince Viwat Kajit Kasemsri 
Ethiopia Jack Bennett Ato Menassie Lemma Turkey Mehmet Izmen Burhan Ulutan 
Finland Sakari Tuomioja Klaus Waris Union of 
France Pierre Mendes-France Wilfrid Baumgartner South Africa Nicolaas Christiaan Daniel Hendrik Steyn 
Germany, Fed. , Havenga 
Republic of Wilhelm Vocke Hans Karl von United Kingdom Richard Austen Butler George Bolton 
Mangoldt-Reiboldt United States John W. Snyder David K. E. Bruce 
Greece Xenophon Zolotas Charalambos Uruguay Vacant Mario La Gamma 
Theodoropoulos Acevedo 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela J.J.Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Sergej Kraigher Isak Sion 
Iceland Bjorn Olafsson Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 













Frank A. Southard, Jr. United States John S. Hooker 






















United States United States 

Edmund Hall-Patch United Kingdom A. M. Stamp United Kingdom United Kingdom 

Beue Tann China Kuo-Hwa Yu China China 

Jean de Largentaye France Albert Barraud France France 

W. R. Natu India B. R. Shenoy India India 

Octavio Paranagua Brazil Charles P. Hargreaves’ Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 

Ahmed Zaki Saad Egypt Albert Mansour Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippines, Syria 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Louis Rasminsky Canada G. Neil Perry Canada Canada, Iceland 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy 

Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia 





OFFICERS 


Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 


Offices and Departments 


Administration: Oscar L. Altman, Director European and North American: J. V. Mladek, Acting Director 
Legal: Andre van Campenhout, General Counsel Exchange Restrictions: Irving S. Friedman, Director 

Latin American, Middle Eastern, and Far Eastern: 
Secretary: Frank Coe 


George F. Luthringer, Director 


Treasurer: Frederick W. Gray Research: E. M. Bernstein, Director 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of September 30, 1952) 


Fund Operations 

















Subscription in Member Currencies 
seach. Shennan acme Fund Holdings of 
Paid in Member Net Fund Other Net Member 
as Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Gold? -——-———-———_—— or Sales (—) Expendi- ————— 
ri tures( —) 
ih (Millions (Millions (Millions (Per cent of (Millions (Millions (Millions (Per cent of (Millions 
of U.S. of U.S. of U.S. member's of U.S. of U.S. of U. m2mber’s of member’s 
dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
IDS a iiciwivenes Pounds 200 8.40 191.60 96 50.00 — .03 241.57 121 107.84 
Austria!............ Schillings 60 _ — -~ -- a — — on 
cn 6haeaineds Francs 226 56.25 168.75 76 01 — .02 168.74 76 8,437.18 
SR oo sc aaa Bolivianos 10 2.50 — — — a = — on 
Ey nada ee ecan Cruzeiros 160 37.60 112.50 75 $7.5 _ 150.00 100 2,774.94 
SR a orca aetna Kyats 15 .50 —— — — ~- - — — 
INN 5 s5.s058 sawn Dollars 300 75.00 225.00 16 _ —.01 224.99 75 247.49 
CEs cat ota ae Rupees 16 15 14.25 95 — — 14.25 95 67.84 
les I nn Soa 4 dike Gos Pesos 50 8.82 41.18 82 1.69 — 42.87 86 1,328.85 
I osetia ec ate ht Yuan 650 06 _— _— — — — -= — 
ee Pesos 60 12.50 87.50 75 — — 87.60 75 73.12 
Conta Ries. .......5. Colones 5 87 4.63 93 — .87 —.01 3.76 76 21.04 
SS eee Pesos 50 12.50 37.50 75 — —.01 37.49 75 37.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 AZ 128.75 103 6,437.58 
SINE 0h wars eax 0’ Kroner 68 5.94 62.06 91 10.20 .04 72.30 106 499.41 
Dominican Republic.. Pesos 6 1.25 3.76 76 — _— 8.76 75 3.75 
n re Sucres 5 1.25 3.75 75 — 3.76 75 56.24 
Oe gsc ic cake Gi Pounds 60 9.49 60.51 84 —5.51 —.01 44.99 75 15.67 
El Salvador....... Colones 2.5 .63 1.87 76 _- _ 1.87 76 4.68 
MU, 5 sac eacsce E. Dollars 6 06 5.94 99 -- —.01 5.93 99 14.74 
PRN a icrccx aaa Markkas 38 .76 37.24 98 -- a 37.24 98 8,564.92 
IN 55 ce tecre histatins Francs 525 108.11 416.89 79 125.00 —.15 541.74 103 189 ,393 .26° 
Germany, Fed. Rep. of' D. Marks 330 33.01 os a -- — — == — 
ER ec neonates % Drachmas 40 — — —_ — — — — — 
Guatemala.......... Quetzales 6 1.25 8.75 75 — — 8.75 75 3.765 
Hon@uras.......0ss. Lempiras 2.5 .63 1.87 76 ~- — 1.87 76 83.75 
NS ree Krénur 1 .25 .75 75 — —— -75 75 12.20 
BES risa airaelateaar Rupees 400 27.53 372.47 93 99.98 — .03 472.42 118 2,249.61 
Oe Rials 35 8.77 26.23 76 8.75 - 34.98 100 1,128.19 
BG acicnae saan vas Dinars 8 _— 8.00 100 — — 8.00 100 2.86 
RS eisai wacewies Lire 180 .02 — — — _— _- _ “= 
BR od wierae.aeveatia'e Yen 250 62.50 — -- — — —_ — = 
Mia's. ae 08 a0" Dinars 3 .10 — — — — _— — = 
Lepanon............ POs 4.5 .27 4.23 94 — .86 _— 3.37 75 7.39 
Luxembourg......... Francs 10 -48 9.62 95 — _ 9.52 95 475.94 
du- i eo ia Pesos 90 22.50 67.50 76 —.04 67.46 75 583.54 
Netherlands......... Guilders 276 68.75 206.25 76 48.04 —.01 254.28 92 966 .27 
lor, Nicaragua........... Cérdobas 2 .60 1.50 76 = os 1.50 76 7.50 
eS ee Kroner 50 12.60 87.50 75 — -- 37.50 75 267.84 
ee eee Rupees 100 3.50 96.50 96 — — 96.50 96 319.27 
_ ccc ta nes Balboas 5 .13 .37 75 — — .37 75 87 
PI a6 ceases oi Guaranfes 3.5 .88 2.62 75 .88 _ 3.50 100 20.99 
NS ie cic aia aa KO Soles 25 8.15 21.85 87 —3.10 -- 18.75 75 281.24 
Philippines.......... Pesos 15 3.75 11.25 76 _— _ 11.25 76 22.50 
Sweden............. Kronor 100 17.00 83.00 83 — _- 83.00 83 429.37 
RN isiaidaiae eats Pounds 6.5 olf 6.33 97 — .42 _ 5.91 91 12.95 
SeeMee *. 8 we cee Baht 12.5 3.13 _ _ _— _ —_ — _ 
eee Liras 43 10.75 $2.25 75 10.00 — 42.25 98 118.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 75 26.78 
United Kingdom..... Pounds 1,300 236.27 1,063.73 82 265.96 2.49 1,332.18 102 475.78 
— United States........ Dollars 2,750 687.50 2,062.50 75 —746.14 —22.42 1,293.94 47 1,293.94 
WPRMMGT 8 oo acc s ce Pesos 15 — _ _ —_ _— _— _ — 
Venezuela........... Bolfvares 15 3.75 11.25 75 _ _ 11.26 76 $7.68 
Yugoslavia.......... Dinars 60 7.90 52.10 87 9.00 .06 61.16 102 18,348.50 
ei tlenecs ara aicrem aseonk 8,736.5 1,586.94 5,795.88 —83.884  —20.05 5,691.95 


1 These members have not completed their subscription payments. Bolivia paid its gold subscription on September 2, 1952, and the Fund is await- 
ing payment of its currency subscription. Burma, Germany, Japan, Jordan, and Thailand have paid their gold subscription; their currency subscrip- 
tions are not yet due. The other members’ gold and currency subscriptions are not yet due. 2 Gold payment of Syria is in accordance with a pro- 
visional determination and is subject to adjustment. 3 Provisional. ‘ Represents net Fund purchases of gold. 
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INTERNATIONAL FINANCIAL STATISTICS 


International 


Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 
1947 


May 31 
1948 


Apr 30 
1949 


Apr 30 
1950 


Apr 30 
1951 





Gold (at 35 U.S. dollars per fine ounce) 
Balances with Depositories 


Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 


Currency Adjustments Receivable a 
Total Currency 5,185.0 
Members’ Subscriptions Receivable 1,201.6 ; 
Other Assets 2 


TOTAL ASSETS 7,720.2 
Capital: 


Members’ Authorized Subscriptions... ... 


Less Excess of Expenditures Over Income 
from Inception to Date 


Net Capital 


1,333.4 
812.8 


Reserves and Liabilities 


5,44 
1,17 


1,362.6 
940.0 


4,502.1 


a 
8 
3 


TOTAL CAPITAL AND LIABILITIES 


7,976.0 


1,436.2 1,459.5 


745.7 


1,495.0 
714.7 


4,808.0 4,914.1 

16.3 = 

5,565.0! 5,628.8 

892.8 906.5 
7 


7,918.0 


7,921.5 8,036.5 


2.2 3.8 5.7 
8,031.8 7,917.7 8,030.8 


8 3 2 


8,032.1 


7,918.0 8,031.0 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8.7 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member's par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fun 1's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 


exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member's quotas. 


Members are obligatéd to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if the par value of a member’s currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Eund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member’s 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fun1’s holdings of a currency that exceed 
100 per cent of the member’s quota. To limit the amount and dura- 
tion of use of the Fund’s resources the latter charges rise in two 
dimensions: the larger the member’s drawings relative to its quota, 
and the longer the period during which the Fund holds the member’s 
currency. Effective DecembLer 1, 1951, a new schedule of charges 
was established. Compared to former charges, those now in effect 
are lower on transactions outstanding for very short periods and 
higher for transactions outstanding for longer periods. 


The Fund's holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute ‘non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 


1 Including adjustment payments receivable on account of currency devaluations. 
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Exchange Transactions 








Member’s 
Member’s Currency Sold to or Repurchased from ( —) the Fund Currency Net Fund 
RRR Oa Sold (—) Purchases 
Purchased or Sold 1952 to by Fund of Member's 
Member by Members 1947? 1948 1949 1950 1951 Oct 15 Total to Others Currency 
(Amounts Expressed in Millions of U. S. Dollars) 

MN oe a cuece aid U. S. dollars..... oc roe 20.0 Pte Sen 30.0 50.0 bale 50.0 
IES So kitsawaseairauiesNek acd U. &S. dollars. .... 11.0 22.0 —-.9 -20.7 ape phe 11.4 —11.4 ara 
DR Gixkbernseeesecacuns U. S. dollars... .. vat tc | Ek ver ~#5.5 ‘. a‘ 

Pounds sterling. . er oe a eases 28.0 stale $7.6 
ri i oc ata Sea U.S. dollars..... 8.8 roe ee ia —3.4 —3.7 1.7 4.7 
ee ee eee U. S. dollars..... era 1.3 —.9 —1.3 ae mee —.9 —.9 
Czechoslovakia.............U.8. dollars..... ake 6.0 er a ee 6.0 6.0 
0 eee U.S. dollars... .. 3.4 6.8 ee S Ba 10.2 10.2 
rere U.S. dollars..... seceess ee 3.0 —-8.5 = te) 805 —5.5 
EN cs 5.501 46:05 ce metre onelane U. S. dollars..... cae a 3 —.3 —.8 wotg atta Pee 
errr U.S. dollars. .... 125.0 wie y eiiak ee 125.0 125.0 
NS Vaca oi Soi seiko oS (RSS U.S. dollars. .... mye 68.3 31.7 sie 2 ts 100.0 100.0 
esos ped vcte car's la ain 9s ee SV U.S. dollars..... a ree 6.6 2.2 8.8 8.8 
I ie sah sche as ncavncaretll U. S. dollars..... aa Bey —.9 Bs —-.9 —.9 
I ec biking 5 brawl utars eielars U. S. dollars..... 22.5 a —22.5 Sits Je a 
Notneriands.............:. U. S. dollars. .... 46.0 16.5 coe Oe 
Pounds sterling. . 6.0 dest a : 48.0 48.0 
Belgian francs... . eae 6.8 wu 

rere U.S. dollars..... 5 —.5 zee che 

Nn aa cae a eee an U. S. dollars..... 5.0 —9.6 vane 
Belgian francs... . 4.6 el -aiee at . 

NES op oc cud weiss U.S. dollars..... Saren cee Peek sialic ale 9 a 9 

eS ord asi Neanann ntGhG Aes U. S. dollars..... ie te ee owen nr —$.1 —$3.1 —$.1 

DR oda kceacdannaeds U. S. dollars..... ae ee Rt Ls aise -8.0 -8.0 —8.0 

I Sialec dia arsine Kase ta ieee U.S. dollars..... Le on ae paeatt Bahk —.4 —.4 —.4 

Nie bananas iin aie U. S. dollars. .... OH. sass leis vise ...- { 70:8} 10.0 10.0 

Union of South Africa.......U.S. dollars..... aes 10.0 ial cee 808 ee sche eee 

United Kingdom........... U. S. dollars... . 240.0 60.0 iek be wee 300.0 —34.0 266.0 

iso dicta Wane ka emanate ee ae ee ae ee canis Bae —654.3 —654.3 

pO Sere ee U. S. dollars..... eee ceed 9.0 ae eas ise 9.0 ae 9.0 

Total Member Purchases............. 467.7 208.1 101.5 sosa 34.6 80.6 699.7 409.7 
Total Member Repurchases............. ee iota 2.3 $30.8 46.7 118.0 : 
Charges on Use of Fund Resources 
(Per Cent per Annum) 
Charges for Each Period of Continuous Use Effective Interest Rates’ for Use of Fund Resources on Fund 
on Fund Holdings of a Member’s Currency That Exceed Its Quota by: Holdings of a Member’s Currency That Exceed Its Quota by: 
0/25 25 /50 50/75 75/100 0/25 25 /50 50/75 75 /100 
per cent per cent per cent per cent per cent per cent per cent per cent 
ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951. 

Wart BW. ios ik kiko vinis cee 2.04 3.04 3.5¢ 4.04 3 months... 2.0 3.0 8.5 4.0 
8 months to 6 months....... 0.0 1.0 1.5 2.0 6 months... 1.0 2.0 3.5 3.0 
6 months to 1 year......... 1.0 1.5 2.0 2.5 eo eae 1.0 1.8 2.3 2.8 
l year to18 months....... 1.5 2.0 2.5 3.0 18 months... 1.2 1.9 2.4 3.9 

18 months to 2 years......... 2.0 2.5 3.0 3.5°* 2 years..... 1.4 2.0 2.6 Sea 
2 years to 80 months....... 2.5 3.0 8.5° 4.0 30 months... 1.6 2.3 2.8* 3.3 

80 months to 3 years......... 8.0 8.5° 4.0 4.5f 8 years..... 1.9 2.5° 3.0 3.6t 
8 years to42months....... 8.5°* 4.0 4.5t 5.0f 42 months... 2.39 o.7 3.3t 3.8f 

42 months to 4 years......... 4.0 4.5t 5.0t 4 years..... 2.4 3.0t 3.6f 
4 years to 54 months....... 4.5f 5.0T 54 months... 2.7f 3.8T 
54 months to 5 years......... 5.0f 5 years..... 2.9f 

On BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 

oe ee 3.08 4.0° 4.58 5.05 3 months... 3.0 4.0 4.5 5.0 
8 months to 6 months....... 5 1.0 1.5 2.0 6 months... 1.8 2.5 3.0 3.5 
6 months to 1 year......... 5 1.0 1.5 2.0 5 OOS x5 ba 1.8 2.3 2.8 
l year to18months....... 1.0 1.5 2.0 2.5 18 months... 13 av 2.2 2.7 
18 months to 2 years......... 1.0 1.5 2.0 2.5 2 years..... 1.1 1.6 2.32 3.9 
2 years to 30 months....... 1.5 2.0 2.5 3.0 30 months... 1.2 Bee 2.3 2.8 
80 months to 3 years........ 1.5 2.0 2.5 3.0 8 years..... 32 1.8 2.3 2.9 
8 years to 42 months....... 2.0 2.5 3.0 3.5 42 months... 1.4 hon 2.4 3.0 
42 months to 4 years......... 2.0 2.5 3.0 8.5 4 years..... 1.4 2.0 2.6 3.1 
4 years to 54 months....... 2.5 3.0 3.5 4.0 54 months... 1.6 2.1 3.7 3.2 
54 months to 5 years......... 2.5 3.0 3.5 4.0° 5 years..... i 2.2 2.8 3.4* 


i 


* Point at which consultation between Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. ' Re- 
purchases in gold are —— as repurchases in U. S. dollars. ? Exchange transactions of the Fund began March 1, 1947. 3 Including service charge. ‘In- P oe 
cluding service charge of .50 per cent on all member purchases of currencies of other members, equivalent to 2 per cent per annum for 3 months’ use. § Including age vil 


service charge of .75 per cent on all member purchases of currencies of other members, equivalent to 3 per cent per annum for 3 months’ use. 
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Mo 
(Ae of Octo 
Date Grams of Fine Currency Units 
Announced _ Gold per per Troy Ounce U.S. Cents per Currency Unite 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
PRS i iceks sock esse nica DN 655 oh Sa Wok dp tee Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 IRA} 
Former par walue........ Nov 17,1947 2.865 07 10.856 1 322.400 .810 174 IRAC 
NR ee Ae re roc eid Schilling....... renee wire Se a nee cues Neher Par value not yet established......................... 
I ke eee howe ek NS Re mtg Sa .... Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value. ... Dee 18,1946 .020 2765 1,583.96 2.281 67 43.827 5 Ital 
ne Geek ask ake ees ESN eee rea Apr 24,1950 -014 811 2 2,100.00 1.666 67 60.000 0 JAP! 
Former par value........ Dee 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 Jor 
NS ce Se wig Cruzeiro Pea AeA co elo ie waste July 14, 1948 -048 036 3 647.500 6.405 41 18.500 0 
RR het Reta ih pd ke Kyat ALR tek aka s enteric PPR ea a er re. Par value not yet established......................... LEB 
rE MS Grostsccacsicnes! phen ea A oer ee sila G e EER MUNA RE Paden ogc ehinkiwiabvacsdcenwas Lux 
BEER rie ce cape clnte ND th as cain neg anes Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 ME: 
I te a cin he i ER a pe ttek ee xae Dec 18, 1946 .028 666 8 1,085.00 $.225 81 31.000 0 - 
Ra ea ahah eb cre diss de Rr Pere aye ae ert iene ae haa Par value not yet established..................4...... NEI 
COMOMMA............. Somecnia NS wie orc tea be sie wits Dec 17, 1948 .455 733 68.249 3 61.282 5 1.949 98 
Former par value........ Dee 18,1946 .507 816 61.249 5 57.143 3 1.749 99 NIc 
PD . .. csc aswssae sed’ RRS Ce LOLE SCY SeoeE k Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
I ig oO we euarate DRS a ee Po atte Sa pee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 Nok 
CZECHOSLOVAKIA.............. os cicnee cee s Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 P 
as rhe mk erie hielwis & MER LCN Sal ha ken s Sept 18,1949 .128 660 241.750 14.477 8 6.907 14 - 
Former par value........ Dec 18,1946 .185 178 167.965 20.837 6 4.799 01 Pad 
DOMINICAN REPUBLIC......... DR earch cea xcca xe shak Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 PAR 
VE eee aera ener Ne tee oe gia ee ge aad Dec 2, 1950 -059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 -065 827 & 472.500 7.407 41 13.500 0 PEI 
NE eG ats uw kis <OkbebSS ake Ea os bh cise ns Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value......:. Dec 18,1946 3.672 88 8.468 42 413.300 241 955 PHI 
OR NN rr IRE ce ae atk cya Dec 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 Swi 
ERT U4 sca ak robes ues Savi tbaieienwka eben Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 SYR 
re ce iatns kale ci ki Ck shone ee bee ee June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 TH. 
Cn hs es bach aek eae UP Sk Se as Rae Cee eins me Since January 26, 1948, no par value agreed with Fund.............. Tu 
Former par value........ Dec 18,1946 -007 461 18 4,168.73 -839 583 119.107 
GERMANY, FED. REP. OF....... SRN os sane Ghia aves wa Sele arene Par value not yet established. ........................ UN 
ee ae oe pe eh So REBT ne i Oe ee a ere ei ee tere eee Par value not yet established......................... 
EE ES er er EE eek casas as Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 UN 
GV manaceewanda ans ee a isan Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
DR ican al sein kannst NR er Ante. Systane Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 UN 
Par Value to Mar 20, 1950 Sept 20, 1949 .095 135 9 326.937 10.705 4 9.341 07 Ur 
Par Value to Sept 20,1949 Dec 18, 1946 -186 954 227.110 15.411 1 6.488 85 | 
RRO c bales ose es oes dae F ND i ar Cc eae Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 VE 
ormer par value........ Dee 18,1946 -268 601 115.798 30.225 0 3.308 52 Yu 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit : 
BELGIUM °c 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 Un 
“ormer par value.... Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 & ] 
FRANCE 
New Caledonia, New ; 
Hebrides, French oo: es Since Sept 20, 1949, no par value agreed with Fund............... 
Possessions of Former par value... . Dee 18, 1946 -017 906 7 1,786.97 2.015 00 49.627 8 ( 
Oceania.......... Pel are 
French Possessions in India... Ru ee cats Sept 19, 1949 -186 621 166.667 21.000 0 4.761 90 
ormer par value... . Dec 18,1946 .268 601 115.798 30.225 0 3.308 52 
French Somaliland........... Djibouti 
Pk sewn Mar 22,1949 004 145 07 7,503.73 .466 435 214.392 
RR ee ee - eas! || | Maa R ac enieh Cashin nee No par value agreed with Fund.....................055 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... .496 278° Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 
ON ee EE tir eee Nae en ea og a ae ee Par value not yet established.................... 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad, Leeward Islands, Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands........ Former par value... . Dee 18,1946 746 113 41.687 3 83.958 3 1.191 07 
British Honduras............ Dollar..... 4.000 00 Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dee 18,1946 -888 671 35.000 0 100.000 1.000 00 
1 On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so 
that a transactions in Canada are not necessarily based on the par value of 90.909 1 U.S. cents per Canadian dollar established on September 
19, 1949. No new par value has been proposed. The initial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. . 
cents per Canadian dollar. 2 
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Member Currencies 


October 15, 1952) 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Curr Units 
Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Dec 18, 1946 .027 555 7 1,128.75 3.100 78 32. 


Sept 20,1949 2.488 23 12.500 0 280.000 
18,1946 3.581 34 8.684 86 403 .000 


.Par value not yet established 
..Par value not yet established. .... 
Peta Par value not yet established....... 
29, 1947 ; 76.701 8 45.631 3 


23, 1949 ‘ 4 1,750.00 2.000 00 
18,1946 ‘ 5 1,533.96 2.281 67 


MEXICO 17, 1949 ; 302.750 11.560 7 
18,1946 j 169.925 20.597 3 


NETHERLANDS 20, 1949 ‘ 133.000 26.315 8 
Former par value........ D 18,1946 p 92.849 37.695 3 


NICARAGUA Cérdoba 18, 1946 ‘ ‘ 175.000 20.000 0 


NORWAY 18, 1949 ‘ 250.000 14.000 0 
Dee 18,1946 . 173 .697 20.150 0 


PAKISTAN 19, 1951 ‘ 115.798 30.225 0; 
PANAMA 18, 1946 ‘ 35.000 100 .000 


PORAGUAT. 2.0605 Guarani 3, 1951 ; 210.000 16.666 7 
Former par value 18,1946 : 108.150 32.362 5 


S vo: 


eArwena ewee@m & 


18, 1946 
5, 1951 ‘ 181.062 19.330 4 
29, 1947 ‘ 76.701 8 45.631 3 
THAILAND Par value not yet established 
TURKEY i 19, 1947 J 98.000 0 35.714 3 


UNION OF SOUTH AFRICA 18, 1949 i 12.500 0 280.000 .357 143 
Former par value 18,1946 ‘ 8.684 86 403 .000 .248 139 


UNITED KINGDOM ; 18, 1949 12.500 0 280.000 .357 143 
Former par value a 18, 1946 ‘ 8.684 86 403 .000 .248 139 


UNITED STATES Dollar ‘ 35.000 0 100.000 
URUGUAY Par value not yet established 
VENEZUELA ‘ 117.250 29.850 7 


YUGOSLAVIA 28 ,1951 e 24 10,500.0 .333 333 300. 
Former par value........... 24,1949 4 4 1,750.00 2.000 00 50. 


Units per 
Non-Mctropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
British North Borneo, \ Dollar..... 8.571 43 18,1949 j 107.143 32.666 7 .061 22 
Malaya,’ Sarawak, Brunei. Former par value 18, 1946 ‘ 74.441 7 47.016 7 .126 91 
Pound 1.110 00 18, 1949 js 13.875 0 252.252 .396 429 
Former par value D 18,1946 ‘ 9.640 20 363 .063 275 434 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- } Pound..... 1.000 00 18, 1949 : 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, Former par value Dec 18,1946 ; 34 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong Dollar 16.000 0 Sept 18, 1949 .155 517 200 .000 17.500 0 .714 29 

Former par value........ Dee 18,1946 223 834 138.958 25.187 6 .970 22 

Kenya, Tanganyika, Uganda,) E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Somaliland Dee 18,1946 .179 067 173 .697 20.150 O .962 78 
Mauritius, Seychelles........ : ; Sept 18, 1949 .186 621 166 .667 21.000 0 -761 90 
.... Dee 18,1946 .268 601 115.798 30.225 O .808 52 

: Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 

Former par value........ Dee 18,1946 2.859 36 10.877 8 $21.756 .810 794 


2 In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar a on December 18, 1946 
applies to no transactions. No new par value has been ae * .710 873 per Netherlands guilder prior to September 20, 1949. ‘2.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. * Singapore and Federation of Malaya. 
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ceptable to the Bank. A guarantee by the government itself has been 




























in the currency in which the principal of such part of a loan is repayable. 








Source and Disposition of Funds 
(In Millions of U. S. Dollars) 
Dec 31 Dec 31 Dec 31 June 30 Sept 30 
1947 1948 1949 1950 1951 1952 1952 
Capital Stock: Au 
2% of subscription of members; in gold or U.S. Dollars......... 159.6 161.8 162.1 162.5 165.2 165.5 177.2 Bel 
18% of subscription of all members: Bri 
In United States dollars, U. S. subscription............. 571.5 571.5 571.5 571.5 571.5 571.5 571.5 Ch 
In the respective currencies of other members... ... Peete 909.0 929.0 93] .2 929.4 947.4 950.1 1,055.1 = 
Total capital stock paidin........ eee eee e eh cde uan 1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,687.1 1,803.8 = 
Payment deferred on 2% subscriptions........................ 4.9 4.9 4.9 4.3 3.6 3.6 3.5 Fir 
Subject to call only to meet obligations of the Bank (80%).... 6,580.1 6,668.8 6,678.8 6,670.8 6,750.8 6,762.8 7,229.2 Fre 
—_—_—_—_—_- )S—/ Ice 
Total subscribed capital stock.............................5-. 8,336. 5 8,453.5 -~ 
ra 
Available for Lending: Ita 
From payments on subscription............................5. 781.1 745.3 745.0 751.7 776.6 828.9 841.8 om 
From operations (approximate).........................0.05. — 8.1 20.8 35.0 51.3 59.0 63.8 Ne 
From net proceeds of sale of bonds—excluding premium......... — 254.0 254.0 260.6 436.2 499.9 495.9 Ni 
From sale of loans and principal repayments................... — 8.1 28.0 ao.7 31.8 63.2 69.7 Pa 
SN I IERIE. og 5 oi os xc cv ce ces biscdivenewecases 
ee Ee Cea ei wake ed SaNe eae 770.8 Tt 
Excess of available funds over loan disbursements.............. 525.1 574. Z 
U1 
Ur 
Yi 
Note on the Accounts and Transactions of IBRD 
Each member of the Bank has subscribed to its capital stock in an making loans, the Bank must act prudently and pay due regard to the 
amount determined prior to membership. In general, the amounts of prospects of repayment. The Bank does not make loans which are 
the subscriptions are based on the relative economic resources of the re- obtainable in the private market on reasonable terms. Since the Bank 
spective countries. Generally, the amount of each country’s subscrip- is intended to promote private investment, not to compete with it, it 
tion to the capital stock approximates the amount of its quota in the does not undertake business which private investors are willing to 
Fund. transact on a reasonable basis. = 
Any country may become a member provided its application is ap- Bank loans ordinarily are limited to the financing of foreign exchange * 
roved by a majority of the voting power of the members and provided costs of a project. The Bank supervises the disposition of the loans but B 
t becomes a member of the International Monetary Fund. Members it may not impose conditions as to the countries in which the materials 
of the Fund are not obligated to being members of the Bank. If a required for the project are obtained. re 
ao aie 7 be a —ageny’ of the Fund, P — automatically —- In contrast to the Fund, a member’s subscription does not determine ¢ 
an a po of 3 months, be ~ & a of the Bank unless — ank the amount of loans it may receive from the Bank. There are no legal 
y % of the voting power decides to allow it to remain a member. auslintions on Se mame of the ales tonne to any particular member F 
Votinz f each try is determined by th f it: except that the total amount outstanding of guarantees, participations I 
uihiiemes ee ee ee ee oe in loans and direct loans made by the Bank may not be increased at an 
or . s time to an amount in excess of the total unimpaired subscribed capital, I 
< Ealeuteieas to —_ en are pap 3 per ot in ae or reserves, and surplus of the Bank. N 
ollars an per cent in the currency of the member country. e : d 
remaining 80 per cent of each subscription is subject to call by the Bank et, —_ uate: Oe Bank acne have been name on the esti- 
only when required to meet obligations of the Bank for funds borrowed mated cost 0 money 2 t il d — he Bank er the ——— 
or on loans guaranteed by it. Payments on any such call may be made, interest rate w “ It ea 1 ave to pay on bonds of comparable chat 
at the option of the member, either in gold, in U. S. dollars, or in the cur- turity — at the oe the loan in question is granted, and adds to that 
rency required to discharge the obligations of the Bank for which the estimated rate a small margin. 
call is made. In addition to interest at a rate determined as described above, the 
The Bank’s lendable funds are derived from the 2 per cent gold or U. S. oe has Sanat 8 commission on amounts disbursed and outstandin 
dollar subscription, the 18 per cent member currency subscription to the under its loans. The Articles require that during the first ten years o - 
extent that the consent of the member whose currency is to be used has the Bank’s operations such a commission be charged at a rate of not I 
been obtained, from funds borrowed by the Bank with the approval of less than 1 per cent per annum and not more than 14 per cent per ( 
the government of the country in whose market the funds are borrowed, annum on loans made by the Bank out of borrowed funds (as well as on I 
and from the Bank’s accumulated net profits. loans guaranteed by it). In practice, however, the Bank has charged } 
commissions at the rate of 1 per cent per annum on all loans made by it, I 
The Bank makes loans either to member governments or to govern- although disbursements to date under the Bank’s loans have been made I 
mental authorities or agencies or private enterprises in the territories of almost entirely out of capital. Amounts received by the Bank as com- } 
member governments. A loan which is not made directly to the gov- missions have been allocated to a special reserve which, under the Articles, } 
ernment in whose territories the project being financed is located must must be held in — form and may be used only for the purpose of ‘ 
be guaranteed as to principal, interest, and other charges by the govern- meeting liabilities of the Bank on its borrowings and guarantees. Interest ‘ 
ment or its central bank or a comparable agency of the government ac- and loan commission on any part of a loan are repayable by the borrower ‘ 


required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank's 
opinion, cannot be justified on economic grounds are excluded. In 
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Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


on} struction and Development Vouume V, NuMBER 11, Novemsen, 1962 IBRD 






































—: 
Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 
Summary by Country: Totals through September 30, 1952 
: Repayments Bor- 
Disbursed to Bank rowers’ 
ppt 30 - a a —_—_—_—_—__—_————— Obliga- 
1952 Jan-Sept Undis- 1947—- Jan-Sept tions 
om Country ' Principal? 1947 1948 1949 1950 1951 1952 Total bursed 195i 1952 Sold 
DEN Sos axcorwws nee ce< 150.0 — — — — 36.9 36.3 73.2 76.8 — —_ — 
177.2 | EPP OC EPR e ee 86.0 — — 7.4 4.7 ae 20.1 32.9 53.1 — — 16.0 
SR Se ec chs sng ode hia espa Me 142.5 — — 25.0 21.8 28.7 16.3 91.8 50.7 — — 3.4 
571.5 anche a digs in eins 17.3 — — 4.0 1.9 1.6 4.1 11.6 5.7 5 a 1.2 
055.1 NE Soin oa ww anliele 55.0 — — — 4.8 5.6 11.0 21.4 33.6 — 5 1.3 
nancies a See errr 40.0 1.3 $1.5 7:3 -- ao — 40.0 — — — — 
803.8 pS eee 12.5 — — — — 3.4 3.1 6.5 6.0 — — 
UNI 95) Bean aii tarh biG. ania 8.5° — — — —_ 2.0 2.3 4.3 4.2 —_ — — 
3.5 ES 5 las what seed ati dale 34.6 — — oo 6.2 4.2 3.9 14.5 20.1 2.1 — 1.6 
229.2 Ee ice abe fad als 250.0 227.0 23.0 — — — — 250.0 a — — 5.3 
—— I ay cp acc ae alaaaave sae 8 4.3 — — — — a 1.3 2.0 2.3 — — — 
036.5 Ee, thon Ghuamaisiiwian 58.8 - — 14.7 20.1 10.2 5.4 50.4 8.4 2.5 2.2 wan 
Re iia Oa ora drake eater 12.8 — — — — By 4.2 4.3 8.5 — — — 
Saree = 10.0 — — —_ _ — — — 10.0 — = — 
341.8 a 11.8 4.9 4.4 2.5 — _— — 11.8 _ 2 — 1.2 
63.8 RN iced va7é cared ainies 80.3 o — 6.9 10.0 13.8 10.7 41.4 38.9 — — 1.3 
495.9 Netherlands............. 221.9 67.0 140.0 — 2.7 Ras 1.5 212.9 9.0 — — 20.2 
69.7 35 5 sewn rae aie 5.3 o- — _ — on 2.2 2.3 3.0 —~ —~ — 
oe IR co's ahaa 'o isis asec 30.4 — oo — — -- 4.9 4.9 25.5 = — _— 
(71.2 I 5 ra: cin 4 ROO 5.0 — _ — _— — — — 5.0 — — o 
33.7 | a ree 3.8 — — — —_ — oo 2 3.6 — — — 
ee EE iice aa a pawwa enn 25.4 -- -- -— a 3.7 6.5 10.2 15.2 — — 3 
537.5 ENS oe tives es cious 50.6 -- — a 2.0 2.7 47.9 _ — — 
P Union of South Africa..... 50.0 a — — -- 10.8 15.6 26.4 23.6 -- —_— —_— 
Un. Kingdom (S. Rhodesia) 28.0 —— — —_— — —_ Bas 3.2 26.9 — _ — 
INN coi a.54 naw ge canes 33.0 _— —_ — _— 4.0 2.9 6.9 26.1 — - == 
WAMIRUED 5 55 oe cs see ce 30.7 — a 2.7 a 7.3 10.0 20.7 3.7 —- a 
ME 5 5 ae agincnasess 1,458.5 300.2 198.9 67.9 74.9 128.9 162.9 933.7 524.8 8.0 2.8 58.9 
; & Details by Country for Loans Agreed Since June 30, 1951° 
— Date of Agreement Date of Agreement 
ig to Country Principal 1951 1952 Maturities Rate Country Principal 1951 1952 Maturities Rate 
ange Australia....... 50.0 July 4 1957-1972 434 Nicaragua...... 6 Oct 1954-1962 4% 
s but Belgium........ 70.0 Sept 1957-1976 4% Pakistan. ..5... 27.2 Mar 1954-1967 4% 
srials eee 25.0 June‘ 1957-1977 434 3.2 June‘ 1954-1959 4% 
con * 3 a June‘ saan idee a Paraguay....... 5.0 Dec 1954-1960 4% 
° MG... seer ee . c is 8 PON 6 iexdiasen 2.5 n 1954-1967 ’ 
mine Colombia....... 2.4 Nov 1954-1972 4 ly 1.3 cay aa -1959 ase 
legal ' 25.0 Aug‘ = 1957-1978 434 Turkey 25.2 June 1957-1977 4% 
mber a 20.0 Apr 1955-1970 434 ie Meeten : “4 
tions Iceland......... 1.0 Nov 1956-1973 415 n. Kingdom ; 
> an =) Aug ‘ 1954-1969 434 (S. Rhodesia).. 28.0 Feb 1956-1977 4% 
ital, Ns akewrewa 10.0 Oct 1956-1976 41% Yugoslavia...... 28.0 Oct 1955-1976 4% 
BROMO 555 ...45 29.7 Jan 1955-1977 4% — 
esti- Netherlands..... 7.0 Mar 1954-1958 4% MRR sok 375. 
mate 
= Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments 
the nn and Sales of 
‘din Jan-Sept Borrowers’ Repayable 
— Currency 1947 1948 1949 1950 1951 1952 Total Repayable Obligations Sept 30, 1952 
| not 0 re 3 19.7 1.6 oe 2.4 2.1 27.8 3.0 of 2.8 
; per NN Err rere 2.0 8 5.1 12.2 15.0 11.1 46.2 26.8 4.3 22.5 
iS on ROR INIT, cave cians oieiee'se « — —_ —_ — 2 5 a Pe _ a 
e See eee — — — oa 8 5.0 5.9 §.2 — 5.2 
yy it, DOOUIOONS TAIIUS. . wk. ec cece -- _ _ _ — 1.5 1.5 — — — 
nade Re — — — — 1 9 1.0 6 — 6 
com~- Netherlands guilders............. — _— 5 _— _— ae 6 “a — «a 
icles, Norwegian kroner............... — — — —- — sa oa on -- an 
se of Swedien kromor............0..... a — 3 6 1 4 2.9 — _- — 
rest i ps cnikcsvesedswses -_ 7.7 4 2.3 2.3 3.0 15.7 12.9 4.0 8.9 
ower South African pounds............ — _ — — — 4 4 4 = 4 
able. Pounds sterling................. — — 1.9 1.1 12.2 17.1 32.3 6.0 — 6.0 
the United States dollars............. 297.9 170.7 58.2 56.9 94.2 120.7 798 .6 877.9 61.2 816.7 
—_ aa Stata bien di 300.2 198.9 67.9 74.9 128.9 162.9 933.7 933.7 69.7 864.0 


' Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are 


teed by the 
member, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,489.3 million. * For details of indi- P. ‘xi 
vidual loans made prior to June 30, 1951, see International Financial Statistics, October 1951. * As of September 30, 1952, these loans still required action by age’ xi 
the borrower and/or member government before becoming effective. * Including a $1.5 million loan still requiring action by the borrower before becoming effective. 
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International Bank 





Members, Governors, Executive Directors, and Officers 
(As of October 15, 1952) 


MEMBERS AND GOVERNORS 


Governor 





Member Governor Alternate Member 
Australia Sir Percy Spender Roland Wilson India 
Austria Reinhard Kamitz Wilhelm Teufenstein 
Belgium Albert-Edouard Janssen Maurice Frere Iran 
Bolivia Augusto Cuadros Vacant Iraq 
Sanchez Italy 
Brazil Horacio Lafer Octavio Paranagua Japan 
Burma U Tin U San Lin Jordan 
Canada D. C. Abbott John Deutsch Lebanon 
Ceylon J. R. Jayewardene Sir Claude Corea Luxembourg 
Chile Arturo Maschke Luis MacKenna Mexico 
China Chia Kan Yen Peh-Yuan Hsu Netherlands 
Colombia Emilio Toro Ignacio Copete-Lizarrald Nicaragua 
Costa Rica Angel Coronas Mario Fernandez Norway 
Cuba Luis Machado Joaquin E. Meyer Pakistan 
Czechoslovakia Rudolf Houdek Antonin Braid] Panama 
Denmark Svend Nielsen Hakon Jespersen Paraguay 
Dominican 
Republic Wenceslao Troncoso Nicolas Vega Peru _ 
Ecuador Luis Ernesto Borja Ramon de Ycaza Philippines 
Egypt Ahmed Zaki Saad A. Nazmy Abdel Hamid Sweden 
El Salvador Catalino Herrera Luis Escalante-Arce Syria 
Ethiopia Jack Bennett Ato Menassie Lemma Thailand 
Finland Artturi Lehtinen Ralf Torngren Turkey ; 
France Pierre Pflimlin Pierre Mendes-France Union of S. Africa 
Germany Ludwig Erhard Fritz Schaeffer United Kingdom 
Greece George Mauros Gregorios Zarifopoulos United States 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodeznso 
Iceland Jon Arnason Thor Thors Venezuela 
Yugoslavia 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From 


Andrew Overby 

Sir Edmund Hall-Patch 
Yueh-Lien Chang 
Roger Hoppenot 


B. K. Nehru 
Thomas Basyn 


Manuel Jose Diez 


United States 
United Kingdom 


John S. Hooker 
Allan Christelow 


United States 
United Kingdom 


Sir Chintaman D. 
Deshmukh 

Ali-Asghar Nasser 

Ibrahim Shabandar 

Donato Menichella 

Hayato Ikeda 

Yusuf Haikal 

Joseph Oughourlian 

Pierre Dupong 

Ramon Beteta 

Vacant 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohammad Ali 

Roberto M. Heurtematte 

Juan R. Chaves 


Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

K. E. Book 

Husni A. Sawwaf 

Serm Vinicchayakul 

Mehmet Izmen 

N. C. Havenga 

Richard Austen Butler 

John W. Snyder 

Mario La Gamma 
Acevedo 

Manuel Reyna 

Vido Krunic 


Casting Votes of 


United States 
United Kingdom 
China 

France 

India 


Alternate 





Sir Benegal Rama Rau 


Abbas-Gholi Neysari 

Saleh Haidar 

Giorgio Cigliana-Piazza 

Hisato Ichimada 

Omar Dajany 

Raja Himadeh 

Pierre Werner 

Antonio Carrillo Flores 

A. M. de Jong 

Rafael A. Huezo 

Ole Colbjornsen 

Amjad Ali 

Julio E. Heurtematte 

Hermogenes Gonzalez 
Maya 

Carlos Gibson 

Emilio Abello 

S. T. G. Akermalm 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 

M. H. de Kock 

Sir Leslie Rowan 

David K. E. Bruce 

Vacant 


Carlos M. Lollet C. 
Janvid Flere 


Belgium, Denmark, Finland, Luxembourg 

Mexico, Cuba, Philippines, Uruguay, Venezuela, 
Costa Rica, Dominican Republic, El Salvador, 
Honduras, Nicaragua, Panama 





Guillermo Perez Chiriboga 


Louis Rasminsky 

J. W. Beyen 

Yaqub Shah 

Leslie Galfreid Melville 
Costantino Bresciani-Turroni 


Cabir Selek 


President 

Vice President 
Assistant to President 
Treasurer 

Secretary 

General Counsel * 


China Tsoo-Whe Chu China 
France vacant France 
India B. R. Shenoy India 
Belgium Ernest de Selliers Belgium 
Panama Julio E. Heurtematte Panama 
Ecuador Oswaldo Garcia Ecuador 
Canada G. Neil Perry Canada 
Netherlands Karl Skjerdal Norway 
Pakistan Djahangir Boushehri Iran 
Australia L. H. E. Bury Australia 
Italy Giorgio Cigliana- 

Piazzajf Italy 
Turkey Boonma Wongswan_ = Thailand 


Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 

Canada, Iceland 

Netherlands, Norway 

Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 

Australia, Union of South Africa 


Italy, Austria, Greece 
Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 


OFFICERS 





Eugene R. Black 
Robert L. Garner 
William A. B. Iliff 


D. 


Crena de Iongh 


M. M. Mendels 
Davidson Sommers 


Director of Operations—Europe, 


Africa, and Australasia 


A. 


S. G. Hoar 


Director of Operations—Western Hemisphere J. Burke Knapp 


Directors of Operations— 


Asia and Middle East 
Director of Technical Operations 
Director of Marketing 
Director, Economic Staff 


Vacant 

R. A. Wheeler 
George L. Martin 
Leonard B. Rist 


Director, Technical Assistance 


and Liaison Staff 
Director of Administration 
Director of Public Relations 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


———$—$—$— a te A ne eS SSS 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars 


July 1950 through September 1952 





“Initial Cumu- Credit Gold 
Members Cumu- Credit or lative Extended Received 
(Data Include lative Net Net Use Debit (—) “Special Accounting to or from or 
Monetary Areas Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 
of Members) Quota’ or Deficit(—) Deficit(—) Resources” Used Used! Deficit (—) EPU EPU 
ek eee 70 —.3 —128.3 — 80.0 45.0 —3.3 — —3.8 
Belgium /Luxembourg a. 360 6.3 760.8? 15.8 —29.4 — 424.3! 248.23 176.2° 
Denmark....... - 195 8.2 -—9.5 —5.0 — — —14.5 —14.5 = 
| ae ee 520 — 54.0 —488 .7? 12.9 — — —475.3 — 298.6 —176.7 
Germany 500 37.4 431.4 15.9 — — 443.3 271.6 171.6 
Greece a b eaus asap aol 45 -1.3 — 224.5 5.2 115.0 108.4 — — — 
SR ee area 15 —_ —12.8 — 4.0 6.9 -1.9 -1.9 —.1 
Italy and Trieste 205 —7.7 162.6 42.5 — — 205.1 123.0 82.0 
Netherlands.......... 355 1.0 264.4 — 30.0 — 294.4 182.7 111.7 
WI ie ais ene aie 200 —2.4 —65.8 A 60.0 — —5.4 —5.4 = 
ON a eee 70 —5.2 79.1 — —_— — 76.1¢ 45.6 30.4 
| ieee 260 —7.6 210.3 15.4 —9.8 — 215.9 134.0 82.0 
Switzerland. . er 250 5.4 193.7 — — — 193.7 121.8 71.8 
icc 5s ois sheriresas soy 50 —16.9 —231.6 -1.9 25.0 47.5 —161.1 — 46.95 —114.1 
United Kingdom and 
ROMME  56 ke ao 1,060 37.1 — 942.1? —93.1 —150.0 — —1,185.2 — 636.0 — 549.2 
95.4 2,102.2 100 314.0 207.8 1,852.7 1,127.0 725.7 
Totals........... 4,155 ~95.4 —2,102.8 ~100 —189.2 ~1,846.7  —1,003.3 —843.4 


Balance Sheet 





(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


June 
1952° 


Dec 


ASSETS 1950 





PEE TE Eee TOT ere 404.1 351.2 
(a) Amount obligated by the U.S................ $807.4 128.3 
ee — 149.5 
Ce I os. og cece KAA da oR ROS 47.9 78.4 
(0D) WD, IE TU civck icc ees ces nsaccen 48.9 _— 

Gold receivable from Denmark.................... a= 9 

Initial debit balances (amounts outstanding)........ 43.4 — 

Credits granted under quotas...................... 336.7 965.4 

Special credit to Germany (amount utilized)........ 24.5 “= 


Loans to Norway and Turkey under initial credit 
balances (amounts utilized)..................... ra 35.0 


Miscellaneous....... 


810.0 1,353.5 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources”’ 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’ may ordinarily be used by the holding country to settle 
a net deficit. (b) Through the use of “‘initial credit or debit balances.’’ 
For the first year of the EPU operations certain prospective debtors 
were allotted “‘initial credit balances” with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
itors were allotted “initial debit positions’ for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
“special resources.’’ Beginning with the second year of operations certain 
chronic debtors are allotted “special resources’’ by the U. S. Government 
to cover deficits with the Union. As these “special resources’’ are used, 
equal amounts in dollars are paid to the Union by the U. S. Govern- 
ment. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
“initial balances’ or “special resources’’ used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 
EPU. For the purpose of determining the maximum cumulative account- 
ing surplus or deficit that can be settled in this way the member countries 


! Dollar 
positions of 
the cumulative accountin 


ayments to EPU from the U. S. Government. 


position of 


solidation), and $192.9 million of gold previously received having been permanently ceded to Belgium. 
by $3.0 million, $3.0 million of gold previously received having been permanently ceded to Portugal. 


ment as of July 1, 1952 included. 





* Quota is frozen when country is debtor. 
November 1950. 





rance and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits. 
elgium was reduced by $322.9 million, $130.0 million of credit extended having been settled ($80.0 million in gold and $50.0 million through con- 


> The effective quota is $331 million when country is creditor. 


Dec 
1950 


LIABILITIES 





RI aia a Sag de creas ea he ou wat 286.2 271.6 
Amounts allocated by the U.S................... $50.0 350.0 

Minus excess of “‘initial credit balances” allotted 

by the U. S. as grants over “initial debit bal- 
SN Dh Aled hateh acy Bh otk ada a edsiasite 63 .8 78.4 

Initial credit balances alloted as grants (amounts 
ee 5 6h cea aera saa ee wrk celine eae 87.5 — 
Credits received under quotas..................... 436.3 977.5 

Special credit from: 

Belgium/Luxembourg........................ — 42.6 
MN Ea ewes Ses A walaaes pig Sake se — 1S 
Nee a erodes i aa ciieiGeacah — 9.0 
Special funded loan from Belgium/Luxembourg...... — 50.0 
iscellaneous.......... en ara ciem ade ae Vicia .0 
5 





have been assigned quotas. The following schedule, as revised on | ‘ 
1952, shows how the monthly accounting surpluses and deficits, falling 
within the quota, are settled by gold and credit: 


Monthly Accounting Surplus or Deficit is Settied 


For CUMULATIVE CREDITORS For CUMULATIVE DesTtonrs 


By Gold By Gold 

When Cumulative By Credit Payments By Credit Paymente 

Accounting Surplus to or from to or from to or from to or from 

or Deficit Equals: EPU EPU EP EPU 

(in per cent) (in per cent) 

First 10 per cent of quota... 100 0 100 0 
Second 10 per cent of quota. 100 0 80 20 
Second 20 per cent of quota. 60 50 70 30 
Third 20 per cent of quota. . 60 50 60 40 
Fourth 20 per cent of quota. 50 50 50 50 
Fifth 20 per cent of quota... 60 50 30 70 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .883867 grams of fine 
gold, the equivalent of the U. S. dollar. 


? As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly ,the cumulative 


3 As of July 1, 1952, 


‘ As of July 1, 1952, the cumulative as ition of Portugal was reduced 
5 Includes deferred September gold payments to U of $16.9 million. 6 Adjust- 






¢ Became member 
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Exchange Rates INTERNATIONAL FINANCIAL STATISTICS Domestic Exchange} R 


All Rates: As of} Oc 
(In Units of National | Cur 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) IRA 
j 6.00 7.60 Official ; 5.60 5.67 
7.60 5.00 6.65 . 
13.95! CuBa (Peso) 1.000 1.000 
“ag D (Krone) 6.895 6920 ™ 
AUSTRALIA (Pound) .4474  .4502 ENMARK (Krone . . . 
In U. S. dollars per pound... ... 2.2400 2.2350 2.2210 DOMINICAN REPUBLIC (Peso) .000 IRE 
- : Paypal Ecuapor (Sucre) 
AusTRIA (Schilling) — 21.30 21.42 15.00 16.15 ITA 
ER ete ee oT eran 25.87 26.13 — F : . 
BELGIUM (Franc) .......---. 50.00 50.00 50.20 : .8472 .3494 
ars n U.S. dollars per pound............2.8716 2.8805 2.8619 
Benes Ceaivinns) 60.00 60.60 EL SALVADOR (Coldén) ; 2.49 2.51 
— 63.60 ETHIOPIA (Dollar) ; 2.48 .53 Jat 
Controlled Free.................... .00 101.00 FINLAND (Markka) 0 229.0 : LE 
With tax a — .00 FRANCE (Franc) 
-00 Curb LU 
"00 GERMANY, Feb. REP. (Deutsche Mark) 4.195 4.205 Mi 
GREECE (Drachma) 14,940 15,060 NE 
72 GUATEMALA (Quetzal).................... 1.0000 1.0000 1.0075 NE 
Es HAITI (Gourde)........ 5.00 5.00 N 
Honpuras (Lempira) j 2.00 2.02 . 
CANADA (Dollar).. j Honc Kong (Dollar) ; 5.694 5.776 
F 6.255! 
CEYLON (Rupee) ° . ICELAND (Kréna) 
CHILE (Peso) Official ‘ 16.26 
penent eran Effective Special arte) 
; INDIA (Rupee) 3 4.760 ‘ Nc 
Special ; INDO-CHINA (Piastre) 20.59 P 
ommercial ; INDONESIA (Rupiah) a 
Basic, non-dollar..................... 11.87 11.48 Pa 
dollar 11.54 ; PA 


CoLomBIA (Peso) 
Basic Official. Eee ; ; Non-basic Import, non-dollar......... — 


With tax 


Effective Coffee Rate................. dollar............ 


Fluctuating Rates: Daily | D 
(In Units of National | C 


Iran 
September Argentina Canada Costa Rica Ecuador France Hong Kong Certificate I Certificate II Italy 
(Dollar) (Colén) (Sucre) (Franc) (Dollar) (Rial) (Lira) 


349. 6.43 624.91 


349. 76.00 77.00 624.90 
349. Paras 76. 77.25 624.91 
350. pe — 624.91 
350. hs — 624.91 

50 — 


; .00 
350. ; : 50 624. 
350. ae 
350. 
350. 


. 9600 
. 9600 
. 9606 
. 9603 
. 9600 


. 9600 
. 9600 
.9597 
- 9594 
.9591 


AAAAAPA RAAAAADH 


. 9594 
.9591 
. 9600 
. 9597 
.9597 


350. 
350. 
350. 
349. 


349. 
350.00 
350. 
350. 
350. 


.9594 
.9591 
.9594 
.9597 
- 9606 


349.95 
349.95 


- 9603 
. 9597 


AD ARPMHAIADe AMAADH 


; | October 13. ? October 8. * End of September. ‘ October 11. 
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——— 


3: As of | October 15, 1952 
f Nationa] | Currency per U. S. Dollar) 











Selling Buying Selling Buying Selling 
Rate Par Value Rate Rate Par Value Rate Rate 
IRAN (Rial) Peru (Sol) 
7 5.67 DS, £98 Po tine et tts aie, neat lle 82.25 =. = eat ares 46 eee Wa ee Rilie Canine 15.60¢ 
53 * . . . 008 RE hear a Gia tet o ces oka 15.78¢ 
With certificates................. 
1.000 81.008 ' ; 
1020 ff Iraq (Dinar)..............ccccccccceeess .8571 3580 3582 ee O80). eee ee rece ee ee eens 2.000 2.004 ; : Pon 
6.920 In U. S. dollars per dinar............. ieee cee a ee NNER ee Kees : ; 
ee cca ewes 3580 .3582 PORTUGAL (Escudo)...................... 28.60 28.95 
In U.S. dollars per pound............ 2.7981 2.7919 SPAIN (Peseta) 
15.165 IraLy fie) an ee dd ica 21.90 ‘hae. 
Me Me iasaal acct a le ae a A ek we ON ~ . 
3494 eee 625 Te aris rl NS gis oath gg ’ 39.65 
2.8619 Average PPR e hepa Sloe feet onl 625 ret oe UPI. << oisies eae 3.051 3.060 
2.61 AR EN hoc S ae ci Rate el oh ieAe, be 640 WEDEN NE A 21 o oichoek oh a ies oi dG nical dh’ acl 5.173 5.17 5.18 
2.63 8 58h Bar io ocr at alone ata 358.95 361.05 SWITZERLAND (Franc).................... 4.28 
231.0 LEBANON (Pound) WeeeCe eed Cee e ee enact anwees 2.191 2.19 S.a8 SYRIA (Pound) ES ee ee 2.191 2.19 2.21 
RR oO Noa had rts ete 3.60 F 3.635 
LUXEMBOURG (Franc).................... 50.00 50.00 50.20 DOD sss ereeseccscresssccneecserens . 
4.205 oe es ewig ely 8.65 8.60 8.65 IS sia vanuweesnannwndaden 12.45 12.55 
5,060 cca orp prude) Becarnaaesaeens 3.800 = ap ie din ao nerd vacis aes ewes i 17.353 17.50° 
0075 EW ZEALAND (Pound).................. : -3631 SET nen eae 2.800 2.800 2.825 
5.00 eine 8 dallar ner pound............ 2.7858 2.7541 UNION OF SouTH AFRICA (Pound)......... .8571  .3578  .3600 
2.02 i - oba 5.00 In U. S. dollars per pound............ 2.800 2.7950 2.7750 
5.776 Basic Official...................2.05. 5.00 00 7.05 UNITED KINGDOM (Pound)................ -3571 = .3580 =. 3582 
P IR. 5s sSniidvcvanveness 6.60 — “ In U. > dollars per pound............ 2.800 2.7981 2.7919 
Effective Impott RUGUAY (Peso) 
- = IS 6 6 ccs eseedennnewe — 8.05 SUID s 6 ee vedendeccewcdsceae 1.619 1.90 
26.09 PIII Sis sc ccacc es osiewdee — 10.05 CE 2 5c. Saimnc a hana ona eoecs 1.78 
| aan tren sas cnsisnensinr sie 7.309 I eis Sens ches ansxnascnuiess a. joe 
7 IT HIN, oii ec dsiesernrcneseas 7.143 7.135 7.150 Free... 2.1... cece e eee eee eeees 2.765% 2.775% 
PAKISTAN (Rupee)....................--- 8.309 3.305 3.340 VENEZUELA (Bolfvar) 
11.48 EE is cw akon inne eGnwke 1.000 Marginal petroleum.................. 3.05 = 
11.68 ParaGuay (Guaran{)..................... 6.00 Basic petroleum. .................... 3.09 —_ 
22 86 SEIU Ce a 15.00 15.00 So er eee 3.35 3.32 3.35 
34.29 Imports: Semi-essential.............. 21.00 Cacao and unwashed coffee........... 4.25 - 
23.11 Non-essential a i th 80.00 Washed coffee ‘fae ree eee re Pee ee 4.80 — 
34.54 et ee 30.00 WUGOMEAVER CEMIO) ox. onc cc ccccccccces 300 .00 
Jaily | During September 1952 
ational Currency per U. S. Dollar) . 
eru 
taly Lebanon Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay September 
ira) (Pound) (Cérdoba) (Sol) (Franc) (Pound) (Baht) (Peso) SM TWTF S 
1.91 3.56 7.35 15.20 15.41 4.28875 ae 17.68 2.76 ieee ne 
1.90 3.5575 7.40 15.24 15.43 4.28875 — 17.66 2.785 batter SMM ee ec 
1.91 3.555 7.35 15.30 15.48 4.28625 3.55 17.62 2.82 ‘<acanie ae ans ale eee 
1.91 3.555 7.30 15.35 15.53 4.28875 3.545 17.61 2.83 I tie: 
1.91 3.5375 7.30 15.39 15.58 4.29 3.545 17.52 2.85  ..... 5 
wom 3.535 7.30 15.41 15.59 4.28875 3.53 17.48 — gies 6 
91 3.5375 7.30 15.44 15.63 4.28875 3.53 17.62 2.855 5S gaia s sssen dm Semele 
.92 3.545 7.30 15.45 15.63 4.2875 3.535 17.74 2.86 ee ae 
93 3.545 7.30 15.43 15.62 4.28875 3.54 17.73 2.87 10 
.93 3.5375 7.30 15.42 15.62 4.2875 3.54 17.71 RA ios ee 11 
91 3.535 7.30 15.39 15.63 4.28875 fei 2 17.68 RPE”. cogeca, 12 
— tee 7.30 15.38 15.63 4.2 17.73 —_ wg 13 
92 pie — 15.37 15.63 4.29 sie 17.73 2.87 aie ea: 
.91 Oe 7.30 15.36 15.64 4.28875 3.54 17.71 2.885 16 
.94 3.54 7.30 15.36 15.66 4.2875 3.535 17.65 2.955 17 
.93 3.54 7.35 15.35 15.68 4.28625 3.54 17.65 A ee ee 18 
92 3.5425 7.30 15.35 15.68 4.28625 3.54 17.65 einai eRe 
— — 7.30 15.35 15.68 4.28625 pees 17.67 ae gc . 20 
91 3.545 7.35 15.35 15.68 4.285 3.545 17.68 2.855 Lipa teed oka cua oe cat 
90 _ 7.35 15.36 15.68 4.28375 3.545 17.65 2.87 a 23 a 
94 3.54 7.30 — — 4.28625 3.54 17.62 2.825 Me 24 cae 
92 3.545 7.30 15.38 15.68 4.28375 3.54 17.55 Magi es ex. 
90 3.5425 7.30 15.40 15.68 4.28375 3.545 17.53 ee) ieee Star een 26.... 
— 3.5425 7.40 15.42 15.69 4.28375 3.55 17.50 — gg a 
89 3.545 7.30 15.44 15.71 4.28375 3.55 ae 2.725 5p Ae EIT ea 
89 3.545 7.30 15.45 15.72 4.28375 3.545 eae. 2.71 varende tts batons saath 













Reser ves INTERNATIONAL FINANCIAL STATISTICS Gold and F or eign 






























HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, | TRE 
(End of Period: Millions of U. S. Dollars) 
Gold Foreign | Ex 
Mar June Aug 
1937 1938 1948 1949 1950 1951 1952 1952 1952 1937 1938 1948 1949 
World (excluding U.S.S.R.).. 25,860 26,420 34,930 35,410 35,825 35,950 36,010 36,130 7 
International Institutions. . 4 14 1,472 1,519 1,661 41,710 1,829 £1,907 ee isaie he 
Ne ene oe — — 1,486 1,451 1,494 1,530 1,582 1,537 1,681 — = 6, 4i2 5, 674) 5 
| Re ee — — — — —_ oe — ram — — - 1,442 1 414 1 
hee 4 14 86 68 167 115 143 154 181 er Fite 71 100 
ee ek dina baie — — — 65 154 216 ie i ee nee 
United States and Canada. 12,970 14,778 24,800 25,049 23,400 23,715 24,294 24,316 
Latin America............ 715 756 1,487 1,652 1,866 1,951° x ne 
GND. os a ssc0 nes 4,633 3,411 2,187 1,885 3,506 2,827 
Eee 7,538 7,461 4,984 5,305 5,392 5,747 
Pe IONE, kc w cnc cinws 12,994 14,806 24,842 25,101 23,607 23,905 24,478 24,5 — 
United States.......... 12,790 14,592 24,399 24,563 22,820 22,873 238,428 23, B33 23, 528 vee anche oy re 
RE ie nie gw 180 186 401 486 580 842 866 884 20 84 610 636 1 
ce ics 5 24 28 42 52 207 207 184 116> 6 18 86 74 
Central America & Antilles. . 13 16 340 352 330 381 391 392 9 12 76 90 
ie hee Sek oi wo 1 1 289 299 271 311 321 318 eG —_ 1 28 44 
Dominican Republic... . — — 4 4 4 12 12 12 12 8 + ll ll 
El Salvador............ 7 7 16 17 23 26 26 30 30 1 1 18 20 
Guatemala............ 6 7 27 27 27 27 27 27 27 8 8 16 1 
inc oe cue xs 1 5 5 5 5 5 5 5 2 8 6 8 
South America............. 678 712 1,105 1,248 1,329 1,363° feet ae ei 140 63 1,333 1,162 
ss cng ee i 444 473» 143 216 216 268 268 268 268 96 18> 666 656° 
Ne ie ic ck sb % 8 8 23 23 23 23 23 sat pee 4 1 6 3 
Ee ee ecu hk 82 82 $17 817 317 317 317 317 ere 18 26 440 402 
eee as ee kb 80 80 43 40 40 45 45 42 4l 7 14 12 8 
sa pos eb e's 16 24 61 52 74 sizibe ees paige: oe < 6 2 82 55 
a hailing 6s oi 4 8 21 21 19 22 22 22 22 2 _ 1 6 
eS aie wien a ae — -- — — — fataie oe sauna _ 6 8 
Es pus sca ue sie 20 20 20 28 31 46 46 46 46 5 1 24 19 
re kg 76 73 164 178 236 221 211 211 211 -3 —5 17 88 
eS Tee 54 54 323 373 373 373 373 373 eae 6 9 63 12 
RT ee So ts 11,236 10,004 5,814 5,824 7,432 6,981 
STERLING AREA 
United Kingdom....... 4,141 2,877 1,605 1,850 2,900 2,200° Ba ae jes pie oe catia beste 
es Se sing kis 1 1 1 1 1 1 1 1 1 a = 7 2 


iecarescsaeers 10 17 17 18 




















































Re es ake wie A KS 46 46 49° 505 50° 50° fim ie ai ed Pre ee aoe 
Ric gina cea sek 826 780 624 698 587 635 624 669 785 — 9 814 199 
i km wt 54 53 32 32 82 31 31 31 31 16 23 52 65 
ee 26 26 6 6 12 26 26 26 26 46 48 69 73 
es ogee 6 cig aa 2,749* 2,7657° 548 523 523 547 573 573 573 85° 84° — 177 
NI eae ass a pis'w dno we 24 27 6 6 4 4 9 9 9 senate 3 ns ‘aaa oe 
Ens ene k eek ase & 210 193 112 256 256 333 346 346 aoe 2 8 421 637 
itedands _ ee ee 933 998 167 195 811 316 340 344 323 6 6 166 191 
nC nths's sks bts 74 84 53 61 60 50 50 50 50 48 44 66 85 
| 80 86 236 178 192 264 274 274 274 ets aaa piles gene 
OSS 718'° 525> 111 85 61 51 51 51 51 ae be Sata mae 
er es os 244 $21 81 70 90 152 214 213 202 259 191 84 65 
Switzerland............ 650 701 1,887 1,504 1,470 1,451 1,482 1,408 1,404 119 63 65 61 
es ig wo 29 29 162 154 150 151 150 150 150 20 5 80 49 
Other Europe*........ 431 490 617 648 726 701 rhe ee ake bene shee i etate mn vias 

Africa, Asia & Oceania...... 935 868 1,357 1,366 1,466 1,569 aa awe er Cane 
STERLING AREA 
es igen see 5 6 88 88 88 112 113 anaes ari tine 274 208 1,126 962 
ee ilk icy ww 274 274 256 247 247 247 247 247 247 316 211 $3,099 1,785 
eR er is cases = = —_ — —_ — —_ —_ — 4 8 
a is srg alate 23 23 23 27 29 32 69 18 177 
No ceo w awe & oe = 14 27 27 27 38 38 38 —_ — 791 484 


Union of South Africa... 189 220 183 128 197 190 169 148 159 89 89 147 170 

















BEER csssevesessccess 54 54 98 174 174 174 174 39 40 1,014 694 
I Sree 80 80 177 178 208 279 279 280 280 pia iui ita 23 
ck teh bee ee a 26 26 140 140 140 138 138 138 138 9 12 134 103 
Phili — Sa eae ane hs 2 2 1 1 3 7 7 8 9 aise ane 299 229 
ih ssa b's — — 78 118 118 113 113 113 113 48 49 134 97 

OR 343 358 311 250 ee feta wer sachin int ian Sas 











* Costa Rica, Honduras, and Nicaragua. > Data as of some other date; see CouNTRY Tables for details. * Bulgaria, Czechoslovakia, Germany, 














: Includes aces a receivable on account of currency devaluations. *U. S. dollars only. * Gold and U. S. dollars only. * Total gold and 


Page xvi “net” foreign exchange. timates of the U.S. Treasury and the Board of Governors of the U.S, Federal Reserve System. * Gold, U. S. and Canadian Dollars. 
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TREASURIES, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 








Reserves 








Exchange Total 
Mar June Aug June Aug 
1950 1951 1952 1952 1952 1937 1938 1948 1949 1950 1951 1952 1952 
World (excl. U.S.S.R.) 
stale <a cate S . ete ee eae ala ee ela eS International Institutions 
5,584 5,781 5,744 5,740 5,692 : - 6,848 7,025 7,023 7,261 712300 6 «6 T8378 IMF 
1,370 1,478 1,447 1,465 1,541 - 1,442 1,414 1,370 1,473 1,465 1,541 IBRD 
134 168 154 174 176 107 168 301 283 328 357 BIS 
ate a ahah ‘ , ; a EPU 
United States & Canada 
Latin America 
Sterling Area 
All Other 
=~ pets Hotes mid re a North America 
He nad a Seat ie ; Ate sea edi oa United States 
1,171 953? 926 945 200 220 ~=1,011 1,398 1,731 1,795 1,830 Canada 
83 62 66 i 30 42 78 126 290 269 ay Mexico 
171 234 298 ere 23 26 416 442 501 614 Central America & Antilles 
117 155 180 211 1 2 316 343 388 465 530 Cuba 
15 18 20 20 22 3 4 15 15 19 30 32 34 Dominican Republic 
18 17 29 23 17 8 8 30 37 4l 43 52 47 El Salvador 
8 11 23 17 13 8 9 44 34 35 38 44 40 Guatemala 
13 33 46 54 3 3 11 13 18 38 59 ee Other * 
817 779 2,439 2,344 South America 
es Tee a 539¢ 486.4 809 724» ea a Argentina 
6 9 11 eteaita rho: 7 5 29 25 29 31 ae Bolivia 
348 197 199 160 ; 50 59 757 719 665 514 477 Brazil 
17 14 20 15 21 37 44 55 48 57 59 56 62 Chile 
27 ee Brae ia ste 'a 22 29 84 111 101 123 112 121 Colombia 
19 8 9 11 14 5 4 28 26 37 31 34 36 Ecuador 
12 18 16 a ee ead 1% ¢ 6 3 13 19 1S Paraguay 
21 14 18 14 13 26 21 44 47 62 60 60 59 Peru 
76 —22 —62 — 66 ne 72 67 241 216 312 199 145 Uruguay 
1 -- -- 55 cates 59 63 386 425 374 373 428 Venezuela 
Europe 
STERLING AREA 
a aan New! eae 1,856* 1,688 3,300 2,335 1,685* 1,672° United Kingdom 
3 4 4 3 2 1 1 8 3 4 5 3 3 Iceland 
228 189 182 180 182 57 59 209 199 246 206 197 199 Ireland 
OTHER AREAS 
jis ae i atc ce ets ere rr oe eae ee sia Austria 
162 4'9 517 502 369 833 782 938 897 749 1,054 1,172 1,104 Belgium 
66 87 64 65 74 70 77 84 87 97 118 96 105 Denmark 
73 190 189 161 150 73 75 75 79 85 216 188 176 Finland ” 
463 81 32 49 67 2,784* 2,791° 548 700 986 628 622 646 France * 
se = al eae ste gins seaans oe pone ae es tae Greece 
619 712 637 586 ate 212 201 533 893 875 1,045 932 5 Italy 
228 228 274 342 478 938 1,003 333 386 539 544 686 801 Netherlands * 
57 100 102 100 97 122 128 118 86 107 150 150 146 Norway 
ee peer aie ae Sti edt andres betes Srakecs eG ae We Portugal 
Seae ee eataes ee sae oneal ve ere cade 2 aha cars rn er Spain 
102 243 195 213 206 503 512 165 135 192 395 426 408 Sweden 
60 53 57 67 87 769 764 1,442 1,564 1,530 1,504 1,475 £1,491 Switzerland 
65 66 48 51 30 49 34 192 203 214 217 101 180 Turkey 
ses seis re sates ere a8 Sages ees canes ee master a eda alas Other Europe ° 
as Africa, Asia and Oceania 
STERLING AREA 
1,237 904 685 i ea 279 214 +#+1,214 41,050 1,825 1,016 ern ; Australia 
1,752 1,640 1,518 1,435 1,427 590 485 3,354 1,983 2,000 1,888 1,682 1,674 India " 
25 22 22 20 27 a= = 4 8 25 22 20 27 Iraq 
138 95 69 68 65 92 41 201 131 167 127 97 98 New Zealand 
479 611 582> ee Paes = oo 805 512 507 638 anes ; Pakistan " 
279 196 207 205 229 259 330 298 476 386 353 Union of South Africa 
OTHER AREAS 
636 356 290 Siete er 94 95 1,068 748 734 530 ae ae Egypt 
147 231 188 212 146 gama ai ate 201 356 511 492 427 Indonesia 
102 58 52 48 43 34 37 273 243 241 196 185 181 Iran "" 
282 240 236 237 228 en siutia 400 230 285 246 246 236 Philippines 
167 175 186 171 168 48 49 212 215 285 288 284 281 — and 
waar lee aan ay Sage ive sake ieeate ate ead Baws pore ther 


Hungary, Poland, Rumania, ~epeeeet, gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold 


4 Afghanistan, China, Ethiopia, 


srael, Japan, Lebanon, and Syria. 


¢ Estimated. 





"Net foreign exchange holdin 


* August 1, 1936. 


prior to 1948. 


* Central Bank holdings only. 
" Foreign exchange holdings include some long-term securities. 


* Includes holdings of the Stabilization Fund and the Caisse Centrale. 
1 Annual data refer to March of the following year. 
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Gold Production 






(Mine Production in Millions 
of U.S. Dollars at 35 U.S. Dollars per Ounce) 


Annual Rate 
1952 


Jan/  Apr/ 
1937 1938 1939 1940 oe 1945 1946 1947 1948 1949 1950 1951 Mar June 






ft ho a re 118 1,190 1,264 1,247 
Ree ee een hae aie .23 576.12 607.37 655.58 656.89 


736 752 767 785° 817? 844% 825? 
508.21 -76 498.22 503.28 500.98 496.40 






























eer eer . 467.00 486.91 515.01 563.20 573.41 470.77 460.99 433.16 450.29 455.32 453.69 448.00 ee sat 
Union of South Africa........ 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409 68 408.23 403.08 402.89 413.58 
OO OS eee . 19.57 23.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 ‘ots is 
is oh ak Seis a Bsns nines 1.92 2.42 2.71 2.70 2.52 1.35 1.05 ae 82 - 708 .80 933 a ea 
Southern Rhodesia.......... 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 17.04 16.43 17.94 
Tanganyika. . scesesseon O08 cm @D B05 4200 1.73 1.70 1.66 2.02 2.42 2.28 2.303 cata cane 

SBME Ca kb cei eisucs ce eee es 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 39.40 iad or 
ee eer 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31.12 30.14 30.48 30.52 33.80 
eT Reis sade oS wikin nme 87 3.23 3.77 3.90 4.15 3.32 2.88 4.72 3.26 3.64% 3.62 3.28 hota Ewes 
SR 5 66654 65 ae wad 7.60 8.27 8.62 10.32 7.43 — 02 2.07 8:03 3.26 2.00. .... aa 
DOW MORNIN... . 6.6 oir ess se 5.90 5.32 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.63 1.823 
SiS ea ere -79 1.04 1.26 -73 -46 — — 02 01 02 -02 seals 




















21 6.72 6.28 7.60 8.50 
74 7.92 


CS eee 14.32 14.27 13.57 12.27 11.79 5.90 4.62 
hae Leak Su Siew Se ' ; ¥ 10. 10. 5.89 






























7 ee ee ; ; i i ‘ 94.80 .32 152.75 

ee ee f : ; ; ; 32.04 66.32 
Mite skioumaen as J : ; ‘ ’ 69.93 : 7 58.83 er 
Ne eo i ei are bi 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 13.66 13.06 





Central America............... 38.82 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.93 10.92 11.47 mae eT 
Sl URINE 5's 8 w.o0e'n sn se -30 36 .30 33 .29 -40 -76 38 -73 -95 1.02 85 sons =6=6eme 
Ere eee .90 .93 99 1.12 1.18 -66 42 .58 ys 87. 1.28 1.17 ee re 
CE iis Scud wiocan ty sss 98 1.72 3.75 5.91 7.72 7.40 40 7.64 7.89 7.80 8.27 9.06 8.60 9.33 






7 
South Amorica’®............... 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.18 ede.’ Nieten 
CS Ceinywalknirod sees 7.138 7.58 8.84 9.25 8.24 7.43 6.12 6.12 5.68 5.380 5.72 5.99 6.02 6.02 
i cig inci nb ss hie 64% 9.54 10.29 11.53 11.74 9.23 6.31 8.08 5.91 5.75 6.27 6.49 6.08 6.10 4.98 
ts oe 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 17.01 15.62 
eee 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 44 -70 75 
ME aE aR aie sce elim kee 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 5.05 oh he Sea 
cso rm in eas iene 3.97 3.95 5.04 5.02 4.57 2.67 1.68 °*.74 1.74 2.15 1.20 -02 — - 
EEO Rin ni cans BAS We 22.67 24.87 28.05 29.66 25.96 18.33 17.49 15.85 15.39 16.67 16.59 16.64 
Belgian Congo*................ 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 11.68 11.88 12.33 
PR MINN si wine so ndn ec cnwe 6.37 7.18 8.40 8.36 4.71 3.71 3.382 2.93 2.66 2.50 2.44 2.24 
EER. <5 cco 5% su acsaisanenm 81.48 96.02 104.49 103.77 99.18 7.68 10.40 18.63 14.86 18.72 21.90 25.60 pete! “miele 
MRE a ne stn bx eeceemees Hes 25.89 27.08 29.18 30.35 28.13 2.96 1.40 2.42 3.49 4.62 5.44 6.62 7.388 8.67 
eC eee ids aha 25.71 31.21 32.85 28.46 28.79 3.38 6.76 11.36 12? aa? 16° 35? ae asia 
TO ree 25.63 32.31 37.06 39.23 36.89'° — 04 2.28 7.32 10.07 11.69 13.77 14.71 
eer ere — — 56 1.12 1.28 1.33 1.70 1.80 2.60 2.35 2.32 pe 


‘01 02 .02 .29 35. ; 1.07 





















1 1 
EEE ERUGuemEs Kut oes : 3 4 8 4.67 ‘ ‘ : 6 wi 8.80 
TE oe ee a OS Ls ax aS nia 2.32 3.05 2.33 2.84 2.10 ae ee | ee ee ee 2 | 
EN Rei a tintin ce alate 6.76 8.19 7.56 7.62 5.33 3:00 3.50 2,66 2.62 2.81 2.88 .... 
NE Oa eis 3.06 2.74 2.50 2.62 — -- 42 .76 2 61«.21~~=C«idi:~Ci(‘ié‘i~«CA 





CONTINENTAL TOTALS 


TER wie ik.s ab dips arb ya sD 489.67 511.78 543.06 592.86 599.37 489.09 478.46 449.02 465.68 472.00 470.28 464.63 ree 
ee 317.49 346.93 370.06 387.57 384.78 144.31 165.48 199.90 207.75 225.78 249.83 232.72 220.96 
Central America............... 3.82 4.16 6.08 8.40 10.40 8.59 8.90 8.92 9.77 9.938 10.79 11.47 saa 
REID ss. .0's vies bad 3x16 os 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82 34.18 
ENR SEE Coe :iss asm kph 2 ss Se 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.25 $9.40 
ON isis dias kasi Gn as 95.80 110.29 118.06 116.04 110.97 13.58 15.03 24.84 21.57 25.06 29.49 34.10 


Lee cok wk Shes wie hele ‘ 14. .23 14. 4.67 6.40 91 10 6.94 8.80 



















Note: World and Coatincntel Totals include estimates for countries Union only. Pakistan production estimated as negligible. 
listed when no figures for those are given. Figures in italics represent * Including Newfoundland. 
preliminary estimates. In almost all cases Continental Totals include * Not including British Guiana which is included under the Sterling 
estimates for countries not listed. Area. 
! Estimated World Total excluding USSR, China, Bulgaritt, Czecho- 7 Including British Guiana. 
slovakia, Hungary, and Rumania. § Including Ruanda Urundi. 
? Excluding North Korea. * Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
* Exports. and Morocco. 






‘Undivided India excluding Burma up to 1947; thereafter Indian 1° January—October. 
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Changes in Money Supply: VI 





Changes in Money Supply and in Exchange Rates 


on pages xx-xxi present a series of indexes 
of money supply for most of the countries 
of the world. 


T=: tables on pages xxii-xxiii and the charts 


The individual countries have been classified in two 
ways. First, they have been grouped geographically 
with one chart for each area; second, they have been 
separated by means of different colors in the charts 
according to the change in their exchange rates over 
this period. As indicated in Chart I, the countries of the 


Chart 1 


DISTRIBUTION OF COUNTRIES BY PER CENT CHANGE IN EXCHANGE RATE 
FOR THE U.S. DOLLAR FROM I937 TO DATE * 

NUMBER OF COUNTRIES 
aI 


10 


TTS 





-n we wonn @ wo 





100 150 200 250 300 
PER CENT CHANGE IN EXCHANGE RATE 


*/from exchange rates stated in terms of national currency units per U S dollar) 
“ ncludes all countries with more than 300 per cent depreciation 


oOo. 


world fall into three rather clearly defined groups when 
classified by the extent of change in their exchange rates, 
vis-a-vis the U.S. dollar. These groups are shown in the 
main charts by the following colors: 


Change in exchange rate for Color used 
U.S. dollar, in national currency in charts 
Up to 50% increase Black 
50% to 200% ” Blue 
Over 200% ” Red 


In all those cases where a significant part of a country’s 
international transactions are settled at a rate or rates 
different from its official par value, the effective rate or 
an average of the effective rates has been used to deter- 
mine the degree of depreciation. 


In most countries close substitutes for money are also 
available. Of these, time and savings deposits are the 
closest alternatives, while Treasury Bills and certain 
government securities, as well as other assets provide 
alternative stores of liquidity. In some countries holdings 
of foreign exchange also fulfill this function. Yet, in 
practically every case, money is the prime asset held for 
liquidity purposes and changes in the total value of other 
liquid assets held by the community tend to be in the 
same direction as changes in the money supply. There- 
fore, movements in the indexes published here can be 
taken to be reasonably good indications of changes in 


the volume of liquid assets held by residents of each 
country. 


An inspection of these charts reveals the effects of the 
diverse forces that have been influencing the monetary 
systems of all these countries since 1937. Thus, as might 
be expected, the effects of the war stand out markedly 
in all the charts, being reflected in the steep slopes of 
the graphs during the war years. Perhaps, the most 
striking relation indicated in these charts, however, is 
that between the relative changes in money supply and 
in exchange rates. This is summarized in Chart II. 


The countries plotted in red in the charts had the 
greatest increase in money supply and consequently the 
greatest increases in liquid assets available for conver- 
sion by the public into claims on domestic and foreign 
resources. They were faced with a sufficiently severe 
worsening of their international positions to require large 
currency devaluations. Other countries, plotted in blue, 
with somewhat smaller increases in their money supply 
did not devalue their currencies as drastically. The coun- 
tries that experienced the smallest depreciation or even, 
as in the case of Switzerland and Canada, experienced a 
slight appreciation vis-a-vis the U.S. dollar, that is, those 
plotted in black, also experienced, on the average, smaller 
increases in their money supply. 


Chart ll 
AVERAGE PERCENTAGE CHANGE IN MONEY SUPPLY IN COUNTRIES 


CLASSIFIED BY DEGREE OF EXCHANGE DEPRECIATION 


1937-1951 
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MONEY SUPPLY INDEXES: DECEMBER 1949-100 
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MONEY SUPPLY INDEXES: DECEMBER 1949-100 
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These averages, however, cover a wide range of differ- 
ing situations. Thus the middle group (i.e., those coun- 
tries plotted in blue) experienced increases in their money 
supply ranging from less than three-fold in the case of 
Ireland to almost thirteen-fold in the case of Chile. The 
countries fall into three categories, however. The first 
is the Sterling Area, excluding New Zealand and Pakistan. 
The second includes three European countries: Denmark, 
Netherlands, and Norway. The international position of 
the Netherlands and Norway was severely damaged dur- 
ing the war. Denmark also has particularly close trade 
and financial relations with the United Kingdom, that 
provide an influence leading it to keep its exchange rate 
relatively stable, vis-a-vis the pound sterling. The coun- 
tries in both these categories show on the whole relatively 
small increases both in their money supply and in their 
real national incomes between 1938 and 1951. Where the 
greatest increases in money supply occurred, as in Aus- 
tralia, Iraq, and Ceylon the increases in real national 
income were also large. The third category comprises 
Chile and Mexico. In the case of Chile, while the average 
level of depreciation has not been as great as in other 
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countries experiencing similar increases in money supply, 
it has been forced by its international position to institute 
a stringent system of exchange control including a com- 
plex structure of multiple rates. 


The third group, charted in black, comprises the United 
States and the countries maintaining relatively stable 
exchange rates against the dollar. In most of these 
countries, the increases in their money supply were only 
slightly less than for the preceding group. Yet, on the 
whole, the increases in their real national incomes have 
been considerably greater. This is particularly true of 
the Central American and some of the South American 
countries. In some of the cases where the increases in 
money supply were less than in the United States, as in 
Switzerland, Sweden and Belgium, the increases in real 
national income between 1938 and 1951 were also less 
than in most other countries. In Canada, the compara- 
tively large increase in real income during these years 
was compatible with the more rapid increase in money 
supply than in the United States. 
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Money Supply 


1938 1939 1940 1941 


INTERNATIONAL FINANCIAL STATISTICS 


Total Money 


Total Money Supply 
Base: End- 


1949 1950 195) 








North America 
Urited States 


Ee 


Europe 
United Kingdom...... 
NS eo as 5 kx 


Venezuela 


Central America and Antilles 
Costa Rica 


Dominican Republic 
El Salvador 
Guatemala 


Honduras 
Nicaragua 


Rest of Sterling Area 


Iraq 
New Zealand 


Union of South Africa 
Other Countries 


Indonesia 
Israel 


Philippines 
Thailand 


Note: As used in the computations on the country pages of Jnter- 
national Financial Statistics and consequently as the basis for the 
indexes on this page, the term Money Supply refers to notes and 
coin and freely disposable deposits payable on demand, owned by 
business, individuals, and foreigners. In some cases the data for 


84 
12 
X 111 
64 


the money supply can not be made to conform approximately to 
this definition, i.e., where large holdings by the government or the 
banks can not be eliminated. In these cases the indication gross is 
given on the country pages. On the other hand, in some countries 
part, at least, of the total time deposits have been included where 


X See country notes for changes in the composition of the data. 


*See country page. 


Page xxii together. 


> Pre-1948 data for India are based on the December 1949 total money supply for India and Pakistan 
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Converted to Index Numbers 
December 1949=100 








—_—_—_—_———————_ 1951 — — 1952 -—--———_ — — — —--——_-__-_- 
March June Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
North America 
102 103 106 109 110 112 111 109 108 109 109 110 110 110 United States 
106 108 108 109 110 110 106 107 109 110 109 110 110 wees Canada 
145 138 147 147 151 156 155 153 150 149 145 ates Pay ies Mexico 
Europe 
97 99 100 101 101 103 101 97 97 97 96 97 98 98 United Kingdom 
121 126 137 139 142 144 142 144 147 147 148 149 149 151 Austria 
99 101 104 105 105 108 106 106 108 108 109 BY Oaeass a Belgium 
98 99 96 98 101 102 98 100 102 103 103 103 101 102 Denmark 
127 138 144 147 162 157 147 153 154 145 149 149 143 148 Finland 
118 123 129 133 130 136 135 136 139 139 140 142 145 C(t France 
112 118 127 131 134 135 131 132 133 136 136 Be kw Saet Germany 
105 102 102 —~> 106<———_ —> 106<——- ——-—> 105<—_...... ae Ireland * 
108 108 115 117 119 128 123 122 125 126 127 130 134 vit Italy 
91 90 92 93 94 97 96 96 96 98 99 | a ese Netherlands 
103 108 115 116 116 112 it7 117 118 120 121 122 122 123 Norway 
108 110 113 112 115 117 117 116 116 116 116 Mee hans doce Portugal 
115 119 ee wee 133 hie nae Be twas Cee Na ney tine) Spain 
102 109 108 114 115 127 117 120 116 122 119 122 116 121 Sweden 
104 104 103 104 104 106 105 105 106 106 106 106 wee icc Switzerland 
121 122 126 134 138 141 139 140 142 eek ee a Sars wets Turkey 
South America 
vega iret ea ne eo et ees ret, salen — ee spi ee aa Argentina 
142 151 159 153 156 162 165 167 173 clatict ee ee whefone esis Bolivia 
fakes me roti ies pee a en Oe er rere Jostek sale ei ee Brazil 
127 141 140 144 144 154 155 157 165 170 173 185 i ee Chile 
101 104 110 111 117 122 125 125 125 126 128 129 137 139 Colombia 
121 119 124 121 118 118 116 121 121 123 128 132 134 140 Ecuador 
vee oe? eens wate Ratti ages ey sats eora eure agen wiser mere “oy Paraguay 
143 150 146 144 141 144 144 149 154 157 160 163 171 oars Peru 
132 128 12 120 118 121 119 121 120 117 119 119 118 mbit Uruguay 
104 91 96 97 100 107 106 106 108 108 107 108 MO 6 ee Venezuela 
Central America and Antilles 
105 er 103 103 105 112 120 123 124 129 132 11 131 126 Costa Rica 
115 122 123 123 124 127 mecha ee sO cits ates hs said ores oe Cuba 
119 125 128 126 137 138 132 138 144 141 144 147 158 155 Dominican Republic 
150 145 136 130 132 139 153 160 158 156 154 151 148 148 El Salvador 
112 108 101 102 104 108 112 115 117 115 107 105 108 —Ci« tj .. Guatemala 
99 110 116 118 118 114 116 117 119 120 119 123 Wee cee Honduras 
131 129 125 121 126 132 145 147 151 147 145 140 141 142 Nicaragua 
Rest of Sterling Area 
141 134 129 130 133 142 135 137 138 140 133 128 Wa 6% Australia 
116 114 108 102 99 101 110 124 126 124 122 aaa aatnn ee Burma 
158 158 154 154 155 155 155 154 152 151 146 142 141 141 Ceylon 
110 109 102 101 100 100 101 101 101 101 100 99 98 97 India 
105 102 97 98 99 99 100 101 102 103 102 98 OH .x.. Iraq 
115 124 116 113 112 116 116 117 114 116 116 115 110 108 New Zealand 
120 115 121 123 131 135 137 134 130 127 123 120 oye snk Pakistan 
111 111 108 110 112 114 111 110 109 108 109 108 Be eae Union of South Africa 
Other Countries 
104 101 100 104 108 107 104 102 101 100 Oe uc Pe adie Egypt 
141 148 144 149 149 155 154 154 163 aes caret tas aca xialaes Indonesia 
148 157 166 168 169 170 171 172 176 attra Sia at ahtets Sanat aetea Israel 
128 133 135 130 133 155 147 144 151 149 149 154 155 ithe Japan 
122 118 108 107 105 108 tact sae eas ee ua 116 | ee Philippines 
142 144 151 154 156 158 161 162 ere epan’ pugs Thailand 
they are used for a large volume of current transactions. Thus it however, all holdings of liquid assets that are close substitutes for 
normally includes all the means of payment held by the domestic money (e.g., most savings and time deposits). It also excludes all 
private sector of the economy plus the holdings of foreigners that amounts held in central government accounts and within the 
can be used by them as claims on the economy. It excludes, monetary system. 
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Exports (f.o.b.) Imports (c.i.f.) 


Annual Rate Annual Rate 












Jan / Apr / Jan/ = Apr/ 
Mar June Mar = June 
1938t 1949 1950 1951 1952 1952 1938t 1949 1950 1951 1952 1952 
































































































World Trade'.................. 54,698 76,100 76,840 72,968 23,714 59,445 59,476 81,486 86,184 81,671 — 
United States and Canada... . 3,983 15,155 13,378 19,076 20,344 20,668 3,228 10,463 13,274 16,638 16,548 16,428 C} 
Latin American Republics. ... 1,644 5,647 6,522 7,795 7,201 7,081 1,541 5,343 5,247 7,497 7,815 7,675 Ir: 
Sterling Area Countries....... 5,638 14,606 14,860 18,959 18,856 16,678 7,739 17,696 15,579 22,515 24,539 21,921 

ER 

North America............... _ 4,169 15,595 13,848 19,655 20,916 21,228 3,375 10,963 13,836 17,468 17,334 17,204 ” Ey 
United States?........2..... 3,101 12,074 10,281 15,038 16,064 15,884 2,465 7,529 10,074 12,444 12,584 11,872 Et 
Ee 882 Tt . Ir: 
aia 36 8,081 3,097 4,038 4,280 4,784 31 2,984 3,200 4,194 3,964 4,556 
Fg omen 147 433 466 572 564 552 114 493 556 823 780 770 Is 
NES ch sas nissone-s 3 7 4 7 > prgxk 2 7 6 7 a s 

Central America and Antilles. .. . 504 1,583 1,823 2,092 2,281 2,402 612 1,859 1,970 2,447 2,506 2,500 Su 
STERLING COUNTRIES O01 

NR eS cig Sd Ge 25 45 42 48* — we 82 12 63 874 ta siaed Far Es 
Trinidad and Tobago..... 82 93 104 125 129 159 36 119 99 125 143 147 ‘bent 
OTHER AREAS Bi 
SS OO ee 9 81 35 39 70 48 13 43 46 56 63 69 CG 
eer 146 593 657 786 711 1,028¢ 121 487 556 691 699 we H 
Dominican Republic?....... 15 74 87 108 130 130 13 51 47 56 67 - 63 Ir 
El Salvador................ 10 54 68 85 166 74 9 41 50 64 72 71° P: 
ae 18 52 68 76 147 78 21 68 71 81 85 79 M 
DN ek es oui os aw ea 7 81 88 50 80 52 8 81 86 45 63 49 
eee 11 52 57 78 ak 5% 11 37 37 43 59¢ 63 OTH 
Netherlands Antilles ?.... . 187 432 Pe eee aha 253 610 ee Schr ar? ; 
Se 4 16 27 37 59 43 6 24 28 34 40 39 li 
Eee 7 14 13 14 14 15¢ 20 71 71 75 80 85 
UNI ig 5s wisn nin was 33 96 77 96 100 ey 69 205 160 185 200 dates Ji 
Seuth America................. 1,289 4,355 5,071 6,029 5,255 5,061 1,224 4,064 3,811 5,613 5,899 5,781 . 
es ee eek 8, 408 1,000 1,100 1,190 760 aG.x 440 1,040 930 1,360 1,076 inks O 
| ata RS a ere 34 103 94 151 Lasteas Sonus 29 90 64 91 ee ae 
bn ae og i 289 1,089 1,346 1,757 1,615 1,172 295 1,116 1,098 2,011 2,512 2,342 Ocean 
RN ee aang So irks rh 131 297 282 371 328 436 103 305 248 329 328 336 STE 
Na 81 $21 396 457 455 402 89 265 364 365 419 384 A 
Ee ee Se emome ms u 33 63 52 52 64 11 53 48 64 55 66 N 
Paraguay?................... 7 33 Me ees are wis 9 31 mr te el ad OTE 
Ee ar aan ini la alach wa 68 151 190 248 204 oe 58 167 175 260 256 cca ies Afri 
ccc exacenewes 3 18 17 21 21 25 4 20 21 24 28 30 re 
eo  Seh ska Ss 62 192 254 236 128 148 62 181 200 309 283 218 U 
oe Ce iain i 181 1,078 1,248 1,455 1,460 1,596 109 749 601 719 762 865 C 
eS eer 16 40 48 58 49 onaate 15 47 41 60 64 gas k 
Ot ha ance hw bibiccn 9,852 20,261 20,772 28,737 30,487 27,837 13,112 26,450 25,480 35,305 37,225 34,737 : 
STERLING COUNTRIES F 
United Kingdom........... 2,746 6,854 6,334 7,580 8,662 7,374 4,600 8,522 7,397 10,954 11,049 10,324 T 
| | 13 40 $1 45 37 23 12 59 38 57 51 63 
a a deg va wn ok 119 221 203 228 258 253 203 481 446 573 576 484 OT! 
A 
rr — 318 481 aa 591 431 657 f 
Belgium-Luxembourg....... 733 1,776 1,658 2,647 2,756 2,440 765 1,808 1,942 2,528 2,568 2,336 I 
i ce ia sb with 334 672 665 839 890 764 354 806 853 =—-1,013 1,060 924 \ 
Oki dc akacbboscos s+ 180 473 $92 866 708 707 182 410 388 676 822 956 E 
I I a saw 881 2,719 38,079 4,161 4,100 3,976 1,324 3,289 3,066 4,523 5,352 4,632 I 
Germany, Federal Republic. . oxen «=6 | BL OR 3,759 3,887 ee a lle 4,098 3,390 I 
CR a Sohal n Peete 90 115 91 100 158 86 131 484 430 435 373 392 I 
SS een 552 1,121 1,208 1,644 1,498 1,310 593 1,545 1,488 2,166 2,384 2,394 ] 
Netherlands. .............. 593 1,312 1,414 1,978 2,284 2,107 803 1,847 2,063 2,567 2,426 2,259 ] 
ie sag lsc c sued 192 396 390 619 672 544 292 778 678 876 868 892 r 
hes dics pe sie 51 157 186 263 224 230 102 351 274 330 350 368 ( 
NR Ss wae ckd-oniberné eat 380 389 462 452 438* tae 454 392 8384 396 588* 
Ne ee a es da ox sai 464 1,141 1,103 1,779 1,762 1,509 525 1,170 1,182 1,777 1,910 1,706 
Switserland................ 302 803 9038 1,081 1,046 1,024 866 881 1,048 1,365 1,286 1,226 "A 
| eee 115 248 263 $14 372 352 119 346 313 398 470 555 as fol 
SEE 116 192 158 184 310 295 114 291 252. 391 315 407 
Other Areas............... 16 23 24 85 37 sees 45 105 100 140 150 iN Unitec 
Data relate to ganaeat trade so far as reported by individual countries. the Country NOTEs, converted into U. S. dollars with the factors listed Need 
Data refer to calendar years except as noted in the COUNTRY NOTES, in the table of conversion rates in Direction of International Trade, pub- Cuba 
and summarized in December 1949 issue of International Financial lished jointly by the Fund, the IBRD and the U. N. Totals include —. 
Statistics. estimates for listed countries for which data are not available. Neth. 
nN 
Except where specifically footnoted, data are identical to those given ' Exclusive of China (Mainland), U.S.S.R., and non-reporting coun- Panat 









(in terms of national currency) on the COUNTRY PAGEs and described in tries of Eastern Europe. 
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t 1938 data were revised extensively in the July 1952 issue. Formerly they were as published in the League of Nations Network of gine 


Page Xxiv World Trade, 1942 and therefore represented in many cases data adjusted by the League to the special trade basis and data adjusted 
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— 
Exports (f.o.b.) Imports (c.i.f.) 
-_ Annual Rate Annual Rate 
dale Jan / Apr / Jan / Apr / 
xe! Mar June Mar June 
1952 1938 t 1949 1950 1951 1952 1952 1938 1949 1950 1951 1952 1952 
671 TS OO ee 7 513 1,999 2,558 2,646 2,391 2,163 696 2,541 2,139 2,603 2,773 2,624 
7 STERLING COUNTRIES 
428 OS eee esha 12 29 31 46 45 46 1l 40 38 54 58 60 
i ce Fai kc AN ana ir iWia 8 Win 68 92 126 167 178 207 46 148 105 143 175 156 
OTHER AREAS 
,204 Se ee — 147 516 504 583 515 244 185 664 564 667 619 506 
,»872 NS i o.s Gere Sika wea ides 29 28 47 62 esas 35 30 42 49 iol 
,556 aM ia aid San gin wah Saks 146 536 818 350 148 104 79 286 217 229 194 145 
770 eon? ria 28 38 35 47 75 42 56 319 287 343 351 395 
: ROS Ore a 17 51 24° 41 40 26 / 37 235 84* 136 144 134 
oe i cal ete hi nwa f 195 126 eae , }90" 139 ae 
,500 Sudan, Anglo-Egyptian..... 29 108 95 184 81 176 32 89 77 120 183 179 
re 58 600 785 1,055 1,130 oo 226 725 610 730 860 aks 
; 147 a ee 2,969 5,296 7,036 9,519 8,336 7,143 2,627 6,942 6,348 10,044 10,290 9,788 
STERLING COUNTRIES 
ee 181 222 139 209 120 1254 79 113 91 143 150 206* 
69 ae aN aya ig 104 293 328 401 360 336 86 289 245 $27 380 370 
ete > ae ay 185 564 657 780 458 466 188 667 666 856 704 598 
63 Ne circ n Cava a ok et ealaasatehs } 621 1,288 1,263 1,540 1,446 1,238 575 1,693 1,279 2,028 2,277 1,867 
714 OS a eee 863 695 696 872 410 428 455 584 752 694 
79 Malaya and Singapore...... 327 718 1,811 1,984 1,472 1,200 315 796 952 1,554 1,416 1,264 
e OTHER AREAS 
Pie a 11° 33°  , — i 11% 81" ~=—:120 ii — 
39 French Indo-China......... 81 68 74 135 136¢ ee 56 231 211 305 508* ates 
85 oo Nios ge atavoe dinrs 380 505 777 1,258 984 844 255 532 402 805 804 848 
MN aos Ste Ais way ew Oks 767'° 510 820 1,355 1,416 1,292 7590 905 974 1,995 1,860 2,098 
re 117 261 337 410 366 390 153 657 384 538 540 444 
781 i skin gcskcas bse 85 2714 288 .... ae ee 55 205 209% .... aan xa 
fee Other Areas............... 110 200 270 365 320... 95 395 360 580 570i. 
842 oe ee ee 812 2,407 2,081 3,008 2,524 2,358 833 2,097 2,124 2,656 4,292 3,210 
336 STERLING AREA 
384 NE 6 os g'é'k i 9 Wiaa'eue 552 1,750 1,481 2,199 1,680 1,473 571 1,585 1,557 1,910 3,144 2,182 
66 Oe 225 557 512 693 749 790 225 452 456 596 908 788¢ 
so CR A, gk a vk cic eecs 35 100 88 116 95 ei 37 110 lll 150 240 ata 
30 eR i alias gle 915 3,202 3,374 4,414 4,652 4,776 1,235 4,529 3,768 5,350 5,865 5,827 
STERLING COUNTRIES 
218 Union of South Africa **.... 161 567 724 985 994 929 503 1,811 946 1,444 1,434 1,406 
865 CE eee 52 163 176 232 313 380 50 164 107 177 202 178 
ore Kenya and Uganda*........ 48 138 135 209 220 274¢ 46 181 133 212 244 204* 
737 ES eee re 70 301 244 365 350 415 56 212 170 233 $36 315 
Rhodesia, Northern ?........ 50 124 140 188 233 220 28 88 84 111 108 123 
Rhodesia, Southern ?........ 30 109 117 128 96 171 51 224 185 269 257 294 
= Tanganyika*.............. 17 75 67 111 134 139¢ 17 102 67 78 90 113¢ 
484 OTHER AREAS 
eS wide al sktnanes 161 325 833 386 411 406 143 457 434 582 680 628 
701 SE ee 15 69 75 1ll 98 62¢ 10 51 58 76 80 wari 
336 ee 50 285 261 387 398 3854 35 229 193 308 368 446‘ 
924 CEE BEUNOIR. koe so sce acws.s pater 174 146 125 120 1564 i 132 134 137 120 142¢ 
956 French Cameroons.......... 7 50 47 65 83 ams 6 66 60 94 109 ies 
632 French Equatorial Africa... . 7 41 43 65 40 44 8 83 77 104 115 Ba 
890 French Moroceo............ 43 185 189 249 326 280 62 368 329 456 583 «538 
392 French West Africa......... 37 203 177 221 me .... 47 255 241 350 42¢—ti«. 
394 Madagascar............... 23 54 71 77 594 ms 17 84 86 128 102¢ 
259 Mozambique............... x 37 37 44 39 ay 21 70 5m 71 68 
892 Se a 39 92 107 101 oe 45 142 146 170 Sead 
_ Sa tsukeulienithd vic 80 260 285 365 Mee sacs 80 310 260 350 370 
) 
706 . , : , : , 
226 * Adjustments to include freight and insurance on imports were made 3 Adjustments to include inland freight and insurance to frontier have 
555 as follows (in millions of U. S. Saad: been made on exports as follows: Canada, 1938 (34 million dollars), 
407 1949 (136 million), 1950 (133 million) and 1951 = million); Union of 
ae “an. aaa ee South Africa, 1938 (3 million dollars), 1949 (14 million), 1950 (18 million) 
oe. SS eee a: a. -z ..* and 1951 (24 million). ‘Partly estimated. * April-December; Janu- 
ted Newfoundland . 4 Venezuela. . 12 80 64 77 ary—March for Syria—Lebanon, 17 million dollars for exports and 37 
ub- none . ; 18 36 41 51 Philippines... 20 70 41 58 million dollars for imports, included in area and world totals. ‘* Begin- 
ieee FF §F 8: ees CUmUGlU el Ue ning 1949 exclusive of trade with other British East Africa. 7’ Beginning 
Neth. Antilles. 39 93 108 188 U.ofS.Africa 38 119 86 181 1949 includes Ruanda-Urundi. * Exclusive of trade with Japan. *Au- 
Nicaragua. . . 1 3 3 4 Rhodesia, N. . 2 9 9 12 gust-December. '° Exclusive of trade with Taiwan. 
un- Panama... j 2 9 9 10 Rhodesia, S.. . 4 24 20 29 








: of to exclude trade in silver. The data have now been revised to be consistent with the other data in the table, i.e., they are on the 
ted g2neral trade basis for countries that report general trade and they are adjusted by the Fund to include trade in silver. Page xxv 
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Prices 


INTERNATIONAL FINANCIAL STATISTICS 


January/ June 


Import 


1949 1950 


ee a 


Export Prices 


1949 1950 


Jan/ Oct/ July/ 


Aug 


Dec Dec Year 


1951 Apr May June 


1938 1939 1948 


Jan/ Oct/ July/ 


Aug 





North America 


Canada.... 
Mexico........... 
United States... 


Western Europe 


POrUMeR......5.. 

Spain 

Switzerland...... 
Unweighted Average* 


Northern Europe 


Sterling Area 
IN EUROPE 
TIN sow oma as 
United Kingdom 
OUTSIDE EUROPE 


New Zealand... 
Un. of So. Africa 


Unweighted Average*. 


Middle East and Africa 
Algeria... 
Anglo-Egyp. Sudan 
Ee io ie 5 belo oe 
French Morocco... 
NE eo ae 
Tunisia. . ee 
Seey........... 


Unweighted Average*. 
Far East 


42° 


Japan.... 
Philippines . 


40 
35 


117 
108 


141 
141 


109 
112 
125 
107 
118 


“114 


126 


99 
102 


103 


—> 121<— 


97 
115° 


126 
94 


106 


110° 


112 
106 


114 


109 
104 


137 
122 

94 
176 
139 


134 
108 
103 
112 

108 


111 
117 


Unweighted Average*. 


42 


Central and South America 


Brazil... 
|| 


70 


112 99 123 


rerenisi Epon 


Costa Rica....... 


"7 


Dominican Repub. 


Ecuador.......... 


E] Salvador 


Guatemala....... 


Venezuela 


80 
"13 


Unweighted Average*. iat date pe 
World Average”.... 49 47 120 


73 
96 


55 
79 


118 


86 
98 


"82 
91 


98 


114 

108 
106 
120 


110 


107 
102 


102 
103 
99 
100 
94 
98 


"95 


99 


98 
107 
106 


“110 


105 


Data are national indexes converted to U. S. dollars at the average 


selling rates of exchange. 
used were: Austria, effective average rate. 
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* For method of calculation of world and area averages see August 1952 issue, page xxix. 
Germany, Portugal, and Spain. 
cluded in both the Sterling Area Outside Europe and Far East averages. 
All of these, however, are included in the world averages. 


For multiple currency countries the rates 


: a Costa Rica, controlled rate 
without surcharge. France and countries of the Franc area, average of 


132 
“118 


170 
144 


132 
125 
“110 


130 
118 


131 
116 


46 102 
43° 104 


131 
118 
98 


128 
137 
126 
127 
125 
121 


137 
132 
137 
128 
134 


140 
131 


127 
151 
127 
143 


122 
136 


139 
142 


100 
129 
125 


132 
130 


136 


125 
104 

97 
128 


eee 
66 66 130 


51 49 122 


official and free rates for 1948 through Au 
official and free rates from 1948 to date. 


to date. Turkey, 
Venezuela, controlle 


Western Europe average excludes Austria, 
Available indexes of Sterling Area countries in ti: Far East (Ceylon, India, and Malaya) are in- 
Central and South American average excludes Venezuela. 
> United States weighted 6, United Kingdom 3, other countries 1. 
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100 
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145 
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184 
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—> 116<—_ . 


116 
89 
113 


104 
119 


120 


st 1949. 


123 
90 
101 


99 
110 


99 


Italy, average of 
banon, free rate from 1948 
remium rate from 1940 through August 1946. 
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103 


101 
108 
100 


101 
102 


100 
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102 
102 


101 
106 


104 
103 


113 
103 
104 


96 
100# 
99 
“102 
99 
99 


104 
103 


104 


100 
107 
108 
103 


"99 
104 
108 
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n 1948 
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pressed in u. S. Dollars VOLUME V, NUMBER 11, NOVEMBER, 1952 Prices 
1950=100 
Prices Wholesale Prices 
ete ene nS 
1952 1949 1950 1952 
Jan/ Oct/ July / : 
1951 Apr May June July 1938 1939 1948 Aug Dec Dec Year 1951 Apr May June July 
North America 
124 119 117 116 = 115 51 52 106 = 109 99 115 107 125 126 125 126 126 Canada 
ee ee ee ? 63 55 = 181 104 97 107 103 128 1384 1384 134 ~= 134 Mexico 
135 131 128 128 126 51 50 =6106~—=—s 101 99 109 104 116 113 118 «#113 ~«21138 United States 
Western Europe 
149 159 149 160 157 ee 131 162 93 111 106 142 159 = 161 161 158 Austria 
1238 126 122 122 ~. 51 52 186 130 = 111 126 119 144 138 136 = 133 133 Belgium 
Wee Sass ee Sess cats 50 46 120 128 101 109 104 134 142 140 139 ~= 140 France 
181 182 1384 126 122 eas os. a dave aster 104 102 124 128 127 126 ~= 126 Germany 
Sa, rcs Mee, as eee 130 130 100 106 103 126 127 «=$©.126 6123) 6119 Greece 
BGMEAGN. tie iaetal kale 70 72 126 122 102 108 ~=« 104 119 112 110 109 110 Italy 
125 126 127 127 + # 125 67 67 127 = 181 96 107 104 127 126 124 123 ~=«120 Netherlands 
128 1388 1388 138 = = 138 53 48 113 117 101 98 99 108 115 1138 115 += 116 Portugal 
105 186 125 122 Saar Sea PRN acne Seditna Gite oie Laden ae get arte Spain 
122 125 121 119 + 119 50 53 110 105 101 107 «+108 115 #4112 «112~«21422 111 Switzerland 
Baw aie wihke suse 55 56° 125 12, 102 111 106 128 126 185 128 122 Unweighted Average* 
Northern Europe 
Be 34c5- I tdyise ones 60 59 1381 184 95 109 105 1384 183 130 129 # 128 Denmark 
mw... i ma Ww 48 48 156 155 96 114 107 1538 154 153 152 = 147 Finland 
124 1386 1380 1382 = 126 89 86 134 1385 96 114 107 133 138 188 140~= = 148 Norway 
Ree Sean ME Kae sha 65 65 140 140 99 106 103 136 146 146 146 = 146 Sweden 
Se |= 66 64 140 141 96 111 106 189 148 142 142 141 Unweighted Average* 
Sterling Area 
IN EUROPE 
124 129 129 128 127 72 70 141 ~= 141 98 105 103 119 126 125 125 125 Ireland 
137 1389 1388 1385 = 133 70 65 127 181 96 111 106 129 1382 = 1831 131 131 United Kingdom 
OUTSIDE EUROPE 
Bie. wie, wants ‘ieee 84 79 114 124 92 110 105 129 144 148 149 152 Australia 
122 147 141 144 = 149 ea ices ie aon ing erie ate eer ee are «Leela iaral Ciae Ceylon 
is. 216 i206 i6 .... 40 43 135 140 100 105 102 ~= 113 97 94 96 98 India 
Bhar Fekk: anne seats eure Sareea Narain Gan tn Ta ae miata are, NOR. ahaa Malaya 
eg eee ee 77 72 120 187 ee) Me SO ee tage ite ang New Zealand 
1238 187 187 187 = 187 89 80 131 137 97 105 103 117 182 184 185 += 135 Union of So. Africa 
RY esee Sain - Sow Dae 65 62 185 187 97 107 108 119 .... 127% .... ....  Umweighted Average* 
Middle East and Africa 
aa eet chara ae Oar Sie eee sane “—RERa—— CF 20h TG 290 2. sens ae Algeria 
PORES tases ahs “awe aes $5 .... 122 128 84 89 se Rea eer eee Anglo-Egyp. Sudan 
BS iia aiden kr ner Ww sian 53 50 139 131 92 104 100? 112 112 110 110 ~=~ «111 Egypt 
BD ie itech a oe Bho ces Gi ee a 41 132 126 102 109 105 126 134 131 128 ~=« 132 French Morocco 
tee ees. cee cass eed as 32? 139 1383 107 119 110 128 118 117 «+1118 118 Lebanon 
Se WE Sees) isan 6 ees iat 53 109 131 101 107 104 121 126 125 125 126 Tunisia 
ay «6 6S2e0CUC tia C(C«t 47 49 101 110 §=105 96 98 104 107 107 105 ~= 104 Turkey 
118 cee cece cece cues eee «©9288 «1862S 98) «1080S 101s 117_—=«.w. Ss: 118* ....  .... Unweighted Average* 
Far East 
BT Sots, | kick toate, 1k es 57 54 56 91 96 116 108 149 152 152 152 153 Japan 
130 125 121 119 116 27 28 133 #~2119 «#4109 «#105 «#103 «#113 97 99 101 109 Pailippines 
| SR er a 41 = 442 «108-S- 117, 102, 1109's 10h_)s«s125)s «115 ss 115 116 ~— 117 | Unweighted Average* 
Central and South America 
Sn pees aie ee AniR 24 23 85 91 101 117 109 1382 141 143141 144 Brazil 
oe 6h eC Cln s 53 43 110 128 132 112 106 138 += 161 167 Ree saws Chile 
100 82 80 78 76 39 40 92 90 93 106 103 106 98 98 96 94 — Rica 
ME etek. Sue. eee cues ees ee ee ule, GRRE: aie. Aaah “cate . eee alas ve uba 
erga 1238 127 = 111 105 102 115 4115 #4116 «£1117 «#117 Dominican Republic 
Ot a Or ee ee Pee re eek eRe, akan. ONIN Breet ie ia Sea a kcs | angie Letina kit a Ecuador 
a ee ee ree 27 23 76 70 oe eee eee Be 6 ick Sees aie El Salvador 
107 104 .103 103 #103 oth whee 96 98 100 106 103 109 108 ##$«4210 «#112 ~=«112 Guatemala 
107s «Ss OS COGS SC: s 62 62 107 102 102 104 102 107 #+110 #118 «£118 ~~... Venezuela 
Sere ha cheS Akh, seas $85 $45 97 101 106 109 104 118 .... 121®.... .... Unweighted Avercge* 
ee Gite kta WHaeT aes 56 53 119 120 100 = 108 104 122 125 125 124 124 World Average» 
Indexes of export and import prices are ery unit values of trade. eine exports and imports) with the following exceptions: Home 
Wholesale prices of export or import goods in the domestic market are consumed goods; Australia, Chile, Denmark, Dominican Republic, Fin- 
shown for the following countries: Australia (exports), Chile, Costa land, France, Netherlands, New Zealand, Norway, Sweden, Switzerland, 
Rica, Ecuador, Finland, Guatemala, Portugal, Union of South Africa, Turkey, and Union of South Africa. Home produced goods: Germany 
Tunisia, and Venezuela. Indexes of wholesale prices refer to all goods and Philippines. 





‘1937. ? 1950 =100. * June. * 1940. * Averages assume missing indexes changed like known indexes. ‘* Second quarter. od 
Page xxvii 






























































































Prices Vouume V, Nuweee 11 Prices of Major World Trade Com| m 
Exporting Per Cent 
or of World ——1949——- --—_—__1950-—_____-— 
Importing Exports Jan/ Oct/ Jan/ July/ ———————1952— - : 
Commodity Countries or Imports 1937 1938 1948 Aug Dec June Dec Year 1951 June July Aug Sept § 6°™ 
FOODSTUFFS 
BACON........... 1. Denmark... 20.1 20.5 40.4 40.4 28.1 27.1 27.1 27.1 80.1 32.8 32.8 92.8 s2.9 5 WH 
(100 pounds) 2. United Kingdom SO:8 21.2 27:8 26.7 26:2 20.7 23.1 21.50 24:4 883.4 284 884 S84 
3. United States 26.4 22.7 59.5 656.8 46.1 42.0 45.0 44.0 46.6 42.6. 48.7 49.0 47.6 
BANANAS........ 1. United States...... 63 6.60 6.70 15.50 16.00 15.90 15.70 15.10 15.40 15.60 15.20 15.10 15.10 
(100 pounds) 
BuUTTER.......... 1. New Zealand . Bo Bee 2.1 34.2 42.7 31.6 31.6 33.5 32.6 35.0 36.5 36.5 39.2 39.2 
(100 pounds) 2. Denmark......... 27 23.2 238.6 57.7 57.7 34.0 34.0 35.2 34.6 36.5 36.5 36.5 36.5 36.5 
3. Australia......... 21 21.6 22.8 39.0 43.1 33.6 33.6 33.8 33.7 35.0 36.3 39.0 39.0 39.0 
4. Netherlands...... 6 20.5 21.5 78.2 66.7. 68.1 53.1 42.1 47.6 52.6 58.8 51.7 ath 
5. Canada........... 2 28.0 28.2 69.8 61.2 56.0 53.9 52.9 53.4 61.7 59.2 59.4 59.8 BUR 
3 ere 1 s.8 «27.9 C8:9 4.5 77:3 G6 46.2 2d 7.1 81.4 6S (OU (1 
7. Italy.............. — 30.2 30.2 85.7 75.4 64.8 57.6 58.3 58.0 57.1 57.4 57.3 60.0 | 
8. United Kingdom 71 23.9 25.0 22.1 23.3 17.6 9.0 2.8 21.2 ZB.) 81.2 81.2 S22 212 
9. United States... — 38.2 27.1 75.2 60.6 62.1 60.5 62.9 61.7 69.3 69.0 71.4 72.8 172.6 ‘OR 
: : I 
Cacao........... 1. Gold Coast'....... a - aa a ee ‘ 
(100 pounds) 2. Nigeria?......... 16 10.2 5.22 35.96 24.62 14.24 24.62 31.48 30.18 35.40 38.51 36.53 35.64 (1 
3. Brazil oe 12 3.41 23.79 10.35 12.80 18.00 26.50 22.25 26.09 27.33 26.97 
4. French Cameroons See ae ee as ee eer Peta mee ciate iced pte 
5. Dominican Rep.. . 4 5.83 3.06 29.97 17.97 17.72 22.19 30.97 26.58 30.44 34.16 32.68 ain Cor 
6. France............ 9 8.22 5.45 15.99 27.07 20.51 27.02 28.98 28.00 39.11 36.16 38.36 38.36 ....1 (1 
7. Switzerland........ 2 9.40 6.11 41.52 26.06 25.23 30.54 37.80 34.17 38.19 39.90 39.04 38.46 i 
8. United Kingdom 19 ie 5.11 34.24 34.24 23.79 23.88 26.04 24.96 35.69 37.49 37.97 33.94 32.20 
9. United States... 48 8.40 5.30 39.78 20.76 23.70 26.42 37.70 32.05 35.60 37.80 38.12 35.38 33.22 
CoconuT OIL.... 1. Ceylon hoc 43 5.88 3.03 13.68 18.08 11.04 14.66 16.46 15.56 18.18 10.08 9.35 5 ecg 
(100 pounds) BIR snik sce ae 27 eee ie 24.24 19.00 13.97 14.7 17.14 15.94 19.23 10.76 10.23 cehid 
3. Philippines....... 24 5.93 2.95 22.22 14.51 138.61 14.74 15.62 15.18 15.87 9.98 9.07 8.84... 
4. United Kingdom... 39 4.36 3.49 19.06 19.06 13.25 13.25 18.25 13.25 15.54 18.87 13.87 18.87 138.87 
5. United States 25 8.96 6.14 26.28 17.81 16.45 17.36 19.40 18.388 18.49 12.90 13.10 12.40 13.40 C 
01 
COPFES......... 1. Brazil ... 55 7.27 65.10 22.37 23.06 39.08 42.62 48.06 45.34 47.57 47.92 48.67 48.23 (] 
(100 pounds) 2. Colombia ... 18 9.11 8.384 28.80 29.40 44.30 44.57 51.71 48.14 ae 5 ses sasats soe 
3. El Salvador ; 3 9.96 8.58 29.10 29.78 46.06 47.32 53.06 50.19 54.73 53.63 Agha eee 
4. Italy. ee 2 51.95 51.52 68.87 68.59 83.13 90.76 95.76 93.26 98.10 98.34 98.34 98.34 a 
5. Switzerland........ 1 16.55 12.76 30.75 36.07 48.64 54.85 62.77 58.81 62.79 62.16 62.67 62.81 eal 
6. United States... 54 11.10 7.80 26.83 27.47 44.70 47.80 54.00 50.91 54.30 53.00 54.50 54.75 52.18 " 
CoPRA ences Se RROEMOS....... 54 2.94 1.368 11:68 VO 7.18 Tt 8.27 8.12 $8.19 6.82 4.72 4.74 
(100 pounds) 2. Indonesia........ 21 2.94 1.60 12.52 10.05 7.12 9.37 8.91 9.04 9.04 4.77 6.02 5.97 
3. Ceylon eae ee 5 ae 1.82 10.00 10.81 7.04 8.79 11.07 9.98 12.74 6.80 a aac 
4. Switzerland........ 5 5.66 5.88 12.85 12.67 11.11 11.54 18.14 12.34 13.22 9.24 8.33 9.09 -.3. T Ra 
5. United States...... 36 3.70 1.95 18.99 8.76 8.72 9.52 10.66 10.09 10.88 7.25 6.25 6.50 7.22 ( 
SR a ce stab ¢ SITE bie xe s-0 9's 31 =Ss1.31 1.24 6.85 6.85 4.76 4.99 4.99 4.99 5.25 6.35 6.88 6.88 6.88 
eneeies | «G@eeee.......... MB Bey 0D GBR nc, eee eee eke nats nese uses tens trae chee OD 
3. United States...... 10 3.60 3.30 11.92 8.88 7.62 8.10 9.11 8.60 9.80 10.50 10.50 10.50 10.37 ( 
i << fa wees tae ee Sats * fs ee =>. eee en care ‘oe 
5. Indochina......... 5 ica 1.87 7.26 7.29 6.98 4.61 4.93 4.72 5.10 7.84 aks 
Gi. onic oa 1 5.41 4.54 17.33 17.14 13.00 12.98 12.94 12.96 14.00 15.94 15.94 15.94 
7. ltay ,esvesrcee —— 8.27 3.00 8.26 7.58 6.80 6.61 6.65 6.58 6.72 7.90 8.24 8.21 
8. Switzerland........ 1 4.08 4.09 15.02 11.89 10.28 9.12 8.94 9.03 9.07 10.12 10.57 10.80 Wo 
( 
SuGar, Raw..... SOMMER So oie gaac us 49 1.7 1.40 4.23 4.08 4.35 4.39 5.57 4.98 5.67 4.17 4.16 4.05 
(100 pounds) 2. British Colonies.... 9 eats {oe Nett — Shs set eats aia am 
3. Dominican Rep... . 3 1.32 .97 5.00 4.00 4.00 4.34 4.34 4.384 5.62 
SuGAR, REFINED.. 1. Canada 5 5.00 4.86 7.89 7.89 7.18 7.47 8.37 7.92 9.87 8.78 8.87 8.65 
(100 pounds) o> Pee... . 1 4.85 5.438 7.50 11.28 9.07 10.45 10.07 10.26 10.20 11.84 11.34 11.34 
| RRR eee 1 14.32 15.21 .... 19.18 16.94 16.49 16.87 16.68 16.87 16.87 16.87 16.87 
4. Netherlands. . 1 10.54 10.14 8.88 11.11 7.76 7.76 7.76 7.76 9.26 9.55 9.55 9.55 van We 
5. Switzerlard........ 2 3.93 8.78 10.84 9.86 9.28 9.12 10.38 9.75 11.05 9.386 9.24 9.13 “sale ( 
6. United States...... 36 4.74 4.49 7.61 7.78 7.82 7.67 8.04 7.86 8.20 8.50 8.62 8.62 8.62 
TU Se Ne la ne int SE 6s eS Sw 'eie w 49 28.23 24.5% 61.8 58.5 37.6 37.6 41.0 39.3 48.0 48.8 45.7 ee 
(1C0 pounds) SS See 25.03 24.13 61.8 60.5 45.2 46.2 48.6 47.4 654.7 38.3 44.1 hes 
BMD ockeny a ens 36 29.8 26.5 68.6 64.8 57.4 50.5 56.7 53.6 652.5 41.6 44.1 siria 
4. United Kingdom... 49 30.0 28.6 54.0 56.0 39.8 41.1 45.0 43.6 46.0 44.9 44.9 45.1 
5. United States... .. 27.6 28.0 58.5 57.3 658.4 51.6 52.5 652.0 49.7 42.7 42.7 387.0 87.0 














_ Major world trade commodities are those that have constituted not less than 5 per cent of the exports of any country in any year 
Page XXVI1l11 since 1937. Countries in bold face are those whose exports are important in world trade. Countries in italics are important im- 


porters or consumers of the commodity. The percentages refer to the percentage of the country’s exports or imports to estimated 
world exports by volume in 1948, 


om| modities Expressed in U.S. Dollars Novemser, 1952 Prices 

















—————— 
Exporting Per Cent 
or of World ——1949——__ ———_—__1950—______ 
Importing Exports Jan/ Oct/ Jan/ July/ <innsceetnesemeen NOM i mcincetiitiabiiias 
Sept Commodity Countries or Imports 1937 1938 1948 Aug Dec June Dec Year 1951 June July Aug Sept 
" FOODSTUFFS (Continued) 
92.9 4 WHEAT.......... 1. United States... ? 511.21 .78 2.41 2.14 2.18 2.24 2.22 2.23 2.40 2.22 2.18 2.30 2.36 
; (Bushel) 2. Canada(Commercial) 6 .16 10 1.96 1.86 1.91 a 
33.4 3. Canada (Contract). (72 1:34 1-01) y'7g 9'95 1:87 1.87 .... ..., (2-18 2.22 2.18 2.25 
47.6 4. Australia.......... 13 .99 67 2.99 2.40 2.21 2.11 2.06 2.08 2.15 2.88 2.38 2.38 
5. Argentina......... 6 1.09 .80 ae, hace ts ares aor eee oe ae ek Sees 
= Seer 10 1.89 2.08 3.87 2.82 2.87 2.75 2.81 2.82 2.98 2.94 2.95 
7. Netherlands....... $8 ....  .... 2.07 2.07 1.47 1.50 1.50 1.50 1.58 .... ..... 1.70 
39.2 8. Switzerland...... . 1 1.74 1.47 3.46 3.385 3.24 3.10 3.07 3.08 3.06 3.07 3.09 3.09 
36.5 
39. 
, TEXTILES 
. | BuRLAP.......... I io ong 4.10 3.59 17.06 15.01 14.12 14.12 16.88 15.50 27.22 12.61 11.35 11.98 12.98 
: (100 yards) 2. United Kingdom. . . 5.97 5.50 19.71 21.76 15.76 16.74 16.74 16.74 24.68 18.28 17.16 14.59 14.59 
31.9 3. United States...... _ §.40 4.90 18.72 16.40 18.07 17.53 26.55 22-00 29.90 13.50 12.60 12.50 14.25 
72.6 f ‘orpaGe FIBERS.. 1. British East Africa. 37 6.03 3.71 16.30 17.23 14.54 16.11 19.53 17.82 29.04 17.88 18.63 11.87 13.50 
(Hard) 2. Philippines. . 19 5.31 2.54 12.99 19.60 18.57 18.85 19.69 19.27 22.30 12.38 12.20 10.55 .... 
(100 pounds) 3. Mexico........... 16 5.82 4.07 15.50 15.13 11.50 11.25 14.03 12.65 24.00 23.00 15.00 12.00 11.75 
ee ee er | 
5. United States...... 45 10.40 6.50 28.15 28.39 27.13 26.05 27.08 26.57 31.90 23.30 24.00 20.50 20.50 
COTTON.......... 1. United States...... 34 11.8 9.0 33.8 82.2 29.9 32.4 40.0 36.2 41.6 40.8 39.3 39.3 38.7 
(100 pounds) 2. Egypt (Ashmouni). 17} 14.6 11.0 55.1 40.8 39.3 52.6 58.7 55.6 66.5 40.4 41.5 42.0 39.2 
a al 3. Egypt (Karnak)... ue — 175.8 66.4 44.6 45.2 60.6 52.9 91.9 62.2 63.4 64.2 48.2 
32.20 4. Pakistan.......... @ .... «ws. @8S WS 86.9 294 B60 @.2 06. GS BS ccc neem 
33.22 I ods e seca 10 11.4 8.4 30.6 33.0 31.4 30.9 51.1 41.0 58.6 47.5 47.0 48.7 48.9 
OD PRS oi ox susas: 10 14.0 10.9 83.9 39.5 36.3 387.9 45.0 41.5 50.3 46.5 48.1 46.8 
ee as 8 138.2 10.9 38.2 36.5 38.4 35.8 44.6 40.2 .... 44.0 42.1 42.9 
8. Netherlands....... 2 18.5 10.2 39.8 37.8 34.9 37.0 45.5 41.2 48.2 44.7 44.5 44.9... 
a 9. Switzerland........ 1 15.8 12.4 51.6 45.7 42.4 43.1 56.1 49.6 66.4 47.9 49.3 49.4..... 
3.0 10. United Kingdom... 18 12.8 10.0 35.6 39.1 34.4 36.5 45.6 41.6 53.3 46.1 45.5 40.8 41.6 
; Corron YARN.... 1. Italy.............. 27 #35.6 33.1 66.6 68.1 60.3 59.3 77.6 68.5 90.8 66.9 68.1 68.7 .... 
(100 pounds) 2. United Kingdom... 21 23.7 18.3 69.6 73.4 64.1 68.9 83.1 76.0 99.8 79.9 79.3 177.8 78.8 
3. United States...... 10 30.0 238.0 75.5 64.2 66.9 67.3 85.4 76.4 72.7 73.3 74.2 76.6 
4. Netherlands........ 5 26.9 21.6 66.5 64.8 56.6 61.6 75.1 68.3 83. 5 66.4 67.8 69.8 
fa 5. Switzerland........ 2 27.2 19.9 62.3 60.3 60.4 60.8 74.2 67.5 80.0 65.0 64.3 66.6 
501g | J0TB............ 1. Pakistan.......... Oe re at 264 256 192 198 179 #4186 «©3312 «199 116 ~&=©110 
(Short ton) 2. France............ 5 92 84 289 370 270 282 296 289 454 472 #472 #«24472~«(Oi«wwW 
a 46 78 68 319 312 226 226 226 226 358 #=#=184 #«35157 173 184 
4. United Kingdom... 7 87 77 350 359 # #286 ##=291 «9282 #£=286 440 #£=281 «#3196 202 @&# 202 
5. United States...... 7 94 86 370 377 £4284 #316 304 310 462 292 «223 «210 220 
7/95 | RAYON YARN.... 1. Italy.............. 29 46.79 47.26 91.90 92.02 85.28 75.12 76.10 75.61 88.77 80.56 80.56 80.56 .... 
. (100 pounds) 2. United States...... 13 62.00 52.00 76.20 75.80 72.30 73.80 76.80 75.30 78.00 78.00 78.00 78.00 78.00 
6.88 3. United Kingdom... 12 .... .... __.... 103.90 72.15 59.08 64.64 61.86 79.27 79.56 79.56 79.56 .... 
vate MR ccs sipchak 74 #+41.80 1.62 .... .... 8.09 2.61 3.89 3.25 4.74 4.56 4.95 4.98 
10.37 | (Pound) ice Feestcaxs 20 2.89 3.34 3.28 4.61 4.06 4.23 4.61 4.42 5.34 4.54 4.86 5.17 
tia 3. Switzerland........ $3 3.80 2.94 3.26 38.40 3.88 3.41 4.27 3.84 4.84 4.94 5.17 5.44 
4. United Kingdom... 10 ....  .... .... 418 4.03 3.31 4.65 3.98 5.46 5.25 5.70 5.92. .... 
5. United States...... 88 1.88 1.71 2.838 2.90 2.94 2.94 4.05 3.49 4.80 4.95 5.23 5.48 5.43 
Woot (Greasy).. 1. Australia.......... 43 26.9 20.7 53.1 67.3 53.0 68.0 103.0 106.2 134.6 63.6 
(100 pounds) 2. Argentina......... gare oes tnd ae a ea er aed ait ores mala 
3. New Zealand...... 17 26.0 16.4 34.9 38.7 87.1 43.8 115.0 77.0 98.0... ee aaa 
4. Union of S. Africa... 9 25.9 18.9 44.5 59.2 43.8 49.7 99.8 69.7 111.1 .... 2...) L... 
5. Uruguay.......... 6 26.0 20.1 57.8 60.6 55.4 66.2 101.7 83.9 160.8 62.0 64.0 60.5 
| oe 2 29.2 16.7 38.8 40.8 36.6 44.3 70.1 57.2 91.7 49.0 50.6 49.9 .... 
, ia xg x Xp 5 57.3 66.8 54.8 60.8 53.3 58.0 81.3 69.6 95.5 63.5 67.1 70.8 .... 
7 8. United States...... $1 438.7 29.5 58.8 55.4 54.7 59.4 89.8 74.6 108.8 58.5 59.4 60.5 59.0 
/ .... |. Woot (ScourRED). 1. Switzerland........ . 73 51 176 179 145 170 245 207 #4%«%246 «+176 #177 «#9174 ~~... 
cca (100 pounds) 2. United Kingdom... .. 65 43 165 166 127 «421169 282 196 2388 158 #164 ~....~«...«. 
; 8.62 3. United States. ..... s 72 50 160 179 148 162 236 199 259 142 142 142 142 
. 37.0 
any year ! Including Togo. ? Including Cameroons. 3 Year beginning April of year indicated. 
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LEAD... 
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(Long Tons) 
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(Long tons) 
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(100 troy oz.) 


(Long tons) 


TINPLATE.... 
(Base box) 


TIN. 


(100 pounds ) 


(100 pounds) 


Page xxx 


Dorm Coro 


> wher one 


OOM EN Pootoe 


On Oo BO 


. Belgium. 


. Germany 
. Italy 


CC ee 
. United Kingdom 
. United States 


. Belgium - ) Exp. 
. United States 
. United King. 


. France 


5. Germany ; ) 


VOLUME V, NUMBER 11 


Per Cent 

of World 
Exports 

or Imports 1937 


Exporting 
or 


Importing 


Countries 1938 


Chile. . 


. Rhodesia (North). 
. Belgian Congo 


Canada 


France 
Italy 


. Netherlands. 


United Kingdom 
United States 


. Mexico. 
. Australia 
. Canada 


. France 


Italy 


. United Kingdom 
. United States 


Belgium 
France 


. Germany 


United Kingdom. - 
United States 


France 


United Kingdom 
United States 


NOS MaNMHo: 


\Dom.... ( 
\ 

\Dom. | 

VExp. { 

\Dom.. 

(Exp. 

Dom. 

(Exp.. 


: oO oT Waa 


1. United States 


tw 


1 June. 


QIAO oo to ne 


. United Kingdom... 


. Malaya.... 

. Netherlands. . 

. Belgium ; 
. United Kingdom ; 


Canada 
France . 

Italy ; 
United States 


. Australia 


. France. . 

. Netherlands. aa 
. United Kingdom. se 
. United States. . 


? December. 


Prices of Major World Trade Com 


1948 


POP PIrrwD: 


1949 


1950— 





Jan/ Oct/ 
Aug Dec 


Jan/ 
June 


18.12 
19.43 
24.80 
18.00 


20.12 
.48 


DWORWOD wDHwD Ane: A: 


July/ 


Dec Year 


METALS 

19.83 
21.35 
28.11 
29 92 
24.37 


22 .38 
21.61 


21.54 
25.18 
23.27 


30.72 
35.04 
30.74 
24.64 
23.73 


Hom Nh AowWAwo 


6 
6 
3 
5 

1.7 
A 

).2 

4.9 


1951 


June 


Cem OMe Swmo-r: 


1 
July 


952 


Aug 


Sept 








om} modities Expressed in U.S. Dollars ieee Prices 











—————, 
Exporting Per Cent 
or of World ——1949——_- ——__——1950—_—_-__— 
—— Importing Exports Jan/ Oct/ Jan/ July/ —_—_—_-1952—_______ 
Sept § Commodity Countries orJmports1937 1938 1948 Aug Dec June Dec Year 1951 June July Aug Sept 
OTHER MATERIALS 
COAL............ 1. United States....../ 2.86 2.89 5.61 5.68 5.60 5.61 5.56 5.58 5.69 5.63 5. 5. 5 
(Short ton) 2. United States... ( 37 416 4.07 8.55 8.37 828 822 804 811 876 849 B40 Bee! 
CM, Cte ee ee ee ee ge ee ee ee 
4. Germany.......... B® ... 1... 1 96 12145 12:20 14.89 17.91 17191 
5. United Kingdom... 9 4.36 4.80 14.07 14.37 9.94 10.00 10.15 10.12 11.17 13.90 14.08 13.89 
sha 6. France (Domestic) .\ 5.16 4.41 11.37 12.82 9.72 9.80 9.76 9.78 11.67 13.15 13.15 13.15 
35.62 7. France (German).. 15 (12.27 11.21 19.385 25.10 19.02 20.58 22.04 21.31 29.02 33.77 33.77 33.77 
24 50 8. France (British)... f 14.48 12.20 20.74 27.62 20.93 23.04 24.52 23.78 31.56 36.43 36.43 36.43 
. ES cc cdbuccea a. 6 8.69 8.74 238.07 20.51 18.39 16.40 17.06 16.73 25.10 21.12 20.18 18.63 Ree 
FUEL OIL........ 1. United States . 19 1.76 1.68 8.86 2.77 2.94 2.86 $8.06 2.98 38.36 3.96 3.386 93.86 38.36 
(Barrel)........ 9° Prance............ - 2.43 4.68 5.54 4.19 4.22 4.54 4.388 5.84 5.74 5.74 5.74 
GS es tn Sisk: — 8.07 $8.49 7.16 56.05 4.38 4.382 3.84 4.08 4.76 4.28 4.11 4.08 ee 
4. United Kingdom... 11 2.68 2.561 6.32 5.98 4.75 4.77 6.08 4.90 65.70 5.31 6.48 6.43 6.438 
OE ee a a a ee ee 
; (Barrel). 2. United States...... 24 3.06 2.71 4.41 4.79 4.62 4.70 5.40 65.04 5.42 5.42 5.42 5.42 5.42 
a 7 6.68 6.60 8.82 8.87 8.78 8.78 8.90 8.84 8.97 9.52 9.62 9.70 
Dy. PO. viveicxuas ca 1 14.96 12.05 17.72 24.19 18.82 19.75 19.70 19.72 23.30 25.10 25.10 25.10 
aes SP re — 20.90 28.03 38.37 29.19 26.45 26.26 27.42 26.84 29.75 30.15 30.15 30.15 ae 
35.0 6. Netherlands....... 1 11.638 11.24 14.388 14.34 10.67 11.52 18.98 12.75 14.54 14.85 14.85 14.85 aaa 
55.0 7. United Kingdom... 25 12.97 12.83 12.95 12.82 9.80 11.22 13.82 12.52 15.48 19.61 19.61 19.61 19.61 
Gc IRS So Sei deere 1. Germany.......... ae .... 16.08 42.77! 41.00 29.48 30.04 40.80 35.42 42.67 28.04 28.37 ee ee 
iva (100 pounds) 2. United Kingdom... .. 15.58 11.33 34.11 35.42 28.53 29.56 38.60 34.08 51.10 28.13 23.97 ee a 
ae 38. United States...... .. 17.24 11.78 26.20 20.90 23.00 20.50 30.60 25.60 30.90 14.80 15.50 16.49 16.00 
17.3 | LINSEED O1..... 1. Argentina......... MO we isle wiles ae ela eatiee tm eee ae ec ; 
44.0 (100 pounds) Bs SE. nis ci cows 21 re ae STS 3 F733 WA 146 316.5 BA 12223 16.2 a ae 
B; MR css hws wees 6 8611.9 #+$4140.2 2.0 2.8 21.2 2.8 23.6 21.7 27.6 2.60 2.2 2.4 ca 
91.7 4. United States...... 10 10.8 9.0 29.6 26.6 18.8 18.4 18.38 18.4 20.8 15.5 15.0 165.2 15.8 
os 5. France............ 12 6.0 5.4 31.7 49.2 87.8 387.8 31.4 34.6 30.1 34.9 34.9 29.4 .... 
6. Netherlands... 9 6.0 4.9 34.6 30.0 21.0 21:0 20.4 20.7 19:7 20:9 20.9 20.9 |. 
7. United Kingdom... 86 6.9 6.8 @.8 29 16.8 36:3 31.6 16.6 2232 828.3 SBI Bi 
Newerait....... 1.. CameMRe 65.0658: 8 36.1 48.1 86.6 87.9 86.6 86.6 88.6 87.6 97.2 111.6 111.8 111.6 
(Short ton) a 5 $82.9 386.6 159.8 1389.3 80.9 83.3 98.0 90.6 191.1 163.6 ee eri 
Sl 3 34.6 39.5 160.8 185.5 79.6 81.1 95.5 88.8 191.9 157.9 142.7 126.9 
ee — 68.7 61.8 108.0 126.0 88.1 89.2 108.8 96.5 173.3 188.1 184.6 184.6 
= eee — 78.3 98.1 207.0 176.1 154.6 145.4 152.6 149.0 221.6 190.9 174.2 156.8 
6. Netherlands........ — 62.2 49.7 150.7 164.4 96.7 98.7 105.0 191.9 141.8 186.2 167.1 152.8 sate 
7. United Kingdom... $8 42.9 44.2 120.9 107.9 102.0 105.0? 113.2 110.4 116.6 125.0 142.4 136.1 Steg 
8. United States...... 80 42.5 50.0 97.5 101.0 101.0 101.0 102.2 101.6 110.5 119.5 119.5 122.0 122.0 
NITRATE......... 1. United Kingdom... $ 24 89 Ti Ti Se BA 8&3 FS Bt E29 49 43 HS 
(Short ton) 2. United States...... $9 28.5 29.0 49.4 64.5 51.8 651.5 61.5 51.5 64.1 57.0 57.0 57.0 57.0 
a. | lll ee ee 47 18.6 18.7 19.8 16.6 15.0 21.0 49.8 935.4 5651.9 29.0 28.8 wis 
skid (100 pounds) 2. GeMOMA........- Ss Wee Be 1S 12 6hHlCUS CUT CUS SSS Beals arate 
120.0 ee 6 18.6 18.8 19.38 15.7 14.5 20.6 48.1 34.2 654.3 el ia eave 
4. France............ 7 18.6 14.8 18.8 22.8 17.1 22.2 58.2 40.2 68.1 32.9 31.5 29.4 
Se 5. United Kingdom... 15 19.6 14.7 21.7 18.5 16.1 22.8 54.9 38.9 59.7 30.7 31.4 29.8 ee 
pani 6. U.S. (natural).... 61 19.4 14.6 21.9 17.8 16.9 23.5 659.1 41.3 60.9 38.0 31.5 30.5 27.0 
121.4 7. U.S. (synthetic)... — —— — 18.5 18.6 18.6 18.56 19.56 19.0 25.0 23.0 23.0 oe aa 
TOBACCO......... 1. United States...... 44 24.2 21.4 44.4 47.9 46.9 46.1 49.7 47.9 652.6 51.7 51.7 51.6 50.6 
(100 pounds) i re 11 39.8 38.6 68.1 49.8 69.9 66.0 651.7 58.9 652.9 939.1 26.6 Sati bia 
3. Greece.......... 4 4 42.2 42.6 89.4 70.3 70.3 ator nad tai ee 
WOODPULP....... a 36 58.4 59.6 187.9 164.4 95.5 105.1 128.7 118.0 287.3 225.1 216.1 171.0 
(Short ton) OS eee a 8S UD OS i... ae Ree Saal ohne re ae ie cere 
15.50 S, PORNO. 0... eccss 18 51.2 656.6 187.6 159.6 83.3 94.1 128.8 106.8 268.6 242.0 219.7 218.7 
15.27 4. Norway........... 7 656.6 66.6 184.1 162.4 97.2 108.4 122.0 112.6 282.5 226.7 202.4 174.2 
ee re 5 68.8 48.8 148.4 146.8 111.2 112.5 159.8 181.4 305.2 221.3 153.7 153.7 Seka 
6. Netherlands........ 3 eS .... 217.4 144.9 98.3 122.2 173.1 147.6 298.4 214.9 167.1 154.3 ea 
7. United States...... 42 «62.9 57.4 181.6 124.2 118.0 114.2 125.2 119.7 140.0 140.0 140.0 140.0 140.0 
eS a 
1 June through December. 2 January. 
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Notes to Prices of Major World Trade Commodities 


FOODSTUFFS 


Bacon: (1) Unit value of exports through 1938; thereafter contract price with U.K. (2) 
Waterford through 1947, Wiltshire cut sides thereafter. (3) Slab smoked dry cure 
No. 1 brisket New York, Chicago, and San Francisco. For 1937 through 1938; stand- 
ard plan, Chicago. 


BANANAS: (1) Average retail price in New York. 


BuTTER: (1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.0.b. thereafter. (2) Export price to the United Kingdom through 1938, 
thereafter contract price with U. K., f.o.b. (3) 1937 38, export price to United King- 
dom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (4) Unit value 
of exports. (5) Creamery prints, first grade, Montreal. (6) Paris. (7) 

Milan. (8) Friesland fine to finest through 1948; thereafter all grades. 
creamery, Chicago. 

Cacao: (1, 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and Nigeria. 
(3) Bahia. (5) Unit value of exports. (6) Domestic market, exclusive of taxes. 
From French Equatorial Africa. (7) Medium quality. (8) In bond, ex store, Min- 
istry of Food controlled. Starting January 15, 1951, free market re-opened. Price 
thereafter is for good fermented, Gold Coast, London, Terminal market. (9) ACCRA 
type, f.o.b. New York. 

Coconut OIL: (1) Wharf delivery including duty and taxes. (2) Singapore. (3) Manila. 
(4) Crude, ex works, net naked. (5) Manila crude in tank cars f.o.b. Pacific Coast. 
Inclusive of processing tax of 3 dollars per 100 pounds. 


COFFEE: (1) Santos No. 4, in Santos. (2) Medellin excelso. (3) Washed, f.o.b. (4) 
Santos green, Rome; includes duty. (5) Santos green, superior quality. (6) Santos 
No. 4, f.o.b. New York. 


Copra: (1) Manila. (2) Sundried f.o.b. Surabaya for 1937-1938. Average price of three 
markets. Thereafter ‘“‘Sundried A,” 95 per cent dry, Djakarta. (3) Colombo market 
price incl. duty and taxes. (5) C.i.f. Pacifie Coast. 


Rice: (1) Rangoon through 1938; government export price, f.o.b. for white rice thereafter. 
(2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and gunnies. 
(3) Blue Rose, New Orleans. Head, extra fancy, miller to first distributor. 1937 
1938: Clean, medium to good. (4) Bleached. Unit value of exports. (5) White 
No. 1, Saigon. (6) Ipclusive of taxes; ex warehouse. (7) Hulled, common, Milan. 


Sucar, Raw: (1) Raw, 96° centrifugal, Havana, official price, in warehouse. (3) Raw, 96°* 
f.a.s., Dominican ports. 1947-51 crops sold in bulk, contract price. 


SuGar, REFINED: (1) Granulated, standard, Montreal. (2) White No. 3; official price. 
Paris. (3) Refined, Milan. (4) Kefined loaf sugar No. 1 including excise duty. (5) 
Crystalized. (6) Granulated, New York. Exclusive of excise tax. 


Tea: (1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(2) Unit value of exports of black tea to countries other than the United Kingdom, 
including tax and export duty. (3) Colombo market price incl. duty and taxes. (4) 
Unit value of imports c.i.f. (5) Black, standard grade, from Ceylon and India. Ex 
warehouse, New York. For 1937 through 1938: Formosa, fine. 


WHEAT: The basic maximum price under the International Wheat Agreement (I1WA) for 
the period August 1949-July 1953 is 1.80 U.S. dollars equivalent per bushel of Cana- 
dian wheat No. 1, Manitoba Northern in bulk, in store, Fort William-Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (1) No. 2, hard, winter. Average of reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U.S. dollars during 
the season 1949 /50 and 1950 /51 respectively and to about .70 U.S. dollars in January 
1952. (2) Manitoba, commercial exports. During 1949 /50 Canada exported about 
80 per cent of total exports under IWA, including shipments under Contract with 
United Kingdom. (3) Manitoba. Contract with United Kingdom, expired July 
1950. (4) 1937 through 1938 average of daily quotations, f.a.s.; 1947 through July 
1949 Australian Wheat Board export prices f.o.r. ports bulk and bagged; thereafter 
Wheat Board prices for f.a.q. bulk wheat, f.0.r., sold in excess of IWA quota. During 
1949 50 Australia exported about 75 per cent of total exports under IWA. (5) Unit 
value of exports. (6) Milan. (7) Red and white. Controlled price. (8) Govern- 
ment selling price, including duty, c.i.f. mill. 


TEXTILES 


Burvap: (1) 10'% oz. 40 inch, Calcutta. Inclui‘ng export duty. (2) 10% oz. 49 inch 
Dundee. (3) 10 oz., 40 inch, New York. 


CORDAGE FiBers: (1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (2) Abaca, Manila. (3) Henequen. Through 1938 f.o.b. 
New York; thereafter grade A, f.o.b. New Orleans. (4) Manila abaca Davao, J2. (5) 
Manila abaca, Davao I, fair c.i.f. New York. 


CoTTon: (1) Middling 15/16, average of 10 markets. (2) and (3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1951, through November 7, 1951, 2.96. From November 8, 1951 duties have 
varied, in U. S. dollars, from $11.51 to $11.83. Beginning May 18, 1952 all duties 
have been abolished. (4) 289 F, Punjab. Inclusive of duties. (5) Type No. 5, Sao 
Paulo, exclusive of export and intermediate taxes which amounted to 2'4 per cent ad 
valorem in November 1950 and to 3 per cent starting January 1951. (6) Middling 
15/16. (7) Middling 15/16, Milan. (8) Strict Middling, c.i.f. Rotterdam. (10) 
American Middling. 

CoTTON YARN: (1) Amefican type, title 20, Milan. (2) Through 1947, 32's twist there- 
after, 36’s ring beams. (3) Gaston. natural stock, 20 /2, on cones or tubes. F.o.b. 
mill. For 1937 and 1938; Southern, 20 /1, cones, carded, white, for knitting. (4) No. 
32. (5) No. 20, Louis, first quality. 

JuTE: (1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(2) Raw, first. Excise taxes included. (3) First Grade, Calcutta. Including export 
duty. (4) Daisee 2 /3 c. and f. Dundee through June 1951. Mill first, ec and f, Dun- 
dee, thereafter. (5) Raw, native first, New York. 
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RAYON YARN: Viscose, 150 denier, New York. 


SILK: (1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for exports 
(2) Raw yellow, 13 /15 denier, export f.0.b. (3) Raw, 20 /22 denier. (4) Japan, inclu. 
sive of duty. (5) Japanese silk in New York. Raw, double extra crack, 13 /15 denier 
78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, 87 per cent white (AA) 
f.o.b. warehouse. 


Woo. (GREASY): (1) Average prices at auctions in Australia. Annual data refer to sales 
season September-June. (3) Average auction price for 46 /50's, carding—good aver. 
age style. Data for 1937 and 1938 are averages of all types of wool for the season 
ending June. (4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 
sales. (5) Crossbred superfine Montevideo. (6) Raw, eastern bright, low, medium 
or 1/4 blood, staple or 50’s f.0.b. Ontario. (7) Domestic wool, Grosseto. (8) Raw 
56’s Boston. 


WooL (ScouRED): (1) M dium Merino, for fine spinning. (2) 64—70’s, Dominion wools 
based on quotations from U. K. and Dominion sales. London. (3) Australian 64— 
70's, good top making, in bond, duty unpaid, Boston. 


METALS 


Coprer: (2) Unit value of exports. (3) Electrolytic, Belgian market. (4) Electrolytic, 
Montreal or Toronto. (5) Electrolytic, at port. (6) Wirebars, Milan. (7) Through 
1947 red copper in blocks; thereafter remelted copper. (8) Electrolytic. (9) Domestic 
electrolytic; Conn. Valley. 

Leapb: (3) Carlots, delivered Montreal or Toronto. (4) C.i.f. at port. (5) Milan. (6) 
Soft foreign, duty paii. (7) Price of domestic pig lead, common grade, New York. 


PiG 1RON: (1) Foundry No. 3. F.o.b. blast furnace. (2) PL 3, f.0.b. foundry. Inclu- 
sive of taxes. (3) Foundry No. 3. North Rhine-Westphalia. Free car. Zone 1. 
Controlled price. (4) Foundry No. 3. d/d Middlesbrough. Official price. (5) 
Composite price base 1 on averages for basic iron at Valley furnaces and foundry iron: 


Scrap IRON: (1) Steel scrap heavy. At the furnace. (2) F. M. I. Inclusive of taxes. 
(3) Controlled price. (4) Milan. (5) Official price. Northeast coast f.o.b.; 1937 
1938: January. (6) Average of No. 1 heavy melting steel scrap, Pittsburgh basing 
point. 


SILVER: (1) 1.000 fine, Bombay. (2) .999 fine, London. (3) Other than newly mined 
domestic, .999 fine, New York. 


STEEL: (1) Marchand bars. Free station. (2) Marchand bars. F.o.b. mill. (3) Rounds 
and squares. % to 3 inch. London. (4) Marchand bars. Free station. (5) 
Marchand bars. Basic price freight. Oberhausen. Controlled price. 


TINPLATE: Hot dipped. Cokes 20x 14. (1) Pittsburgh. (2) Export f.o.b. 


TIN: (1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply pur- 
chase price. (2) Banka tin ingots. (4) 1937-1938 and beginning November 15, 1949 
standard tin, London. Otherwise refined tin for domestic consumption, London. 
(5) Ingots, Straits f.o.b., Hamilton and Toronto. (6) Straits, at port. (7) Ingots, 
Milan. (8) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (1) Electrolytic, Grade A. (5) Ingots, at port. (6) Sheets. (7) G.O.B. foreign 
duty paid. (8) Domestic, Prime Western, New York. 


OTHER MATERIALS 


Coa: (1) Bituminous. F-.o.b. at mine. (2) Bituminous. F.o.b. exports. (4) Anthra- 
cite nut. Free market. (5) Large steam and household coal, unit value of exports, 
f.o.b. (6) Bituminous. Through 1948 mine-run industrial. Beginning 1950 mine- 
run, Flenus, inclusive of taxes. (7) and (8) Anthracite nut, imported. Inclusive of 
taxes. (9) Mine-run industrial. Genoa. 


FUEL OIL: (1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. 
ship at Gulf. (2) Light; price at port. (3) Milan. (4) Gas and diesel. 


GASOLINE: (2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (3) Toronto. Regular grade, tank-wagon price to dealers, 
exclusive of provincial tax. (4) C.i.f. dealers’ tanks. (5) Milan. (6) Ex tankcar. 
(7) No. 1 spirit. 


Hipes: (1) Green-salted, red steer, 25-29.5 kilogram, Stuttga*t. (2) Salted heavy Argen- 
tine steer, London. (3) Chicago Steer, packers heavy native, for 1937 and 1938. 
Thereafter Steer, heavy, native, over 53 pounds, Chicag>. 


LINSEED OIL: (1) Argentine Trade Promotion Institute's fixed pric» for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (2) Inclusive of export duty. (3) 
Raw, 1-2-drum lots, f.o.b. Montreal. (4) Raw (low) for carlots, f.o.b. New York for 
1937 ani 1938; raw, drums, carlots, N»w York from 1947 through May 1952; tank 
cars, f.o.b. New York thereafter. (5) Plata crude, f.o.b. station. (6) Raw. (7) 
Naked, ex works. 


NEWSPRINT: (1) F.o.b. Canadian mill. (2) and (3) Export f.o.b. (4) Domastie produc- 
tion, ex factory. (5) Milan. (7) Unit value of imports, c.i.f. from Canada. (8) 
standard rolls, contract price New York basis, freight allowed. 


NITRATE: (1) Chilean industrial, 99 per cent. (2) Chilean nitrate, crude, f.o.b. cars, port 
warehouses. 


RuBRER: (1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter No. | 
R.S.S. in bales, f.o.b. Singapore. (2) R.S.S., from 1948 inclusive of export duty, f.o.b. 
Djakarta. (3) R.S.S., f.0.b. Colombo including duties. (4) Smoked sheets standard, 
Marseille. (5) R.S.S., London. (6) New York. Plantation R.S.S. Number 1. 
(7) Synthetic, GR-S. 


Toracco: (1) Warehouse sales of leaf tobacco. (2) Unit value of exports, f.o.b. (3) Unit 
value of exports. 


Wooppu.pr: (1) United Kingdom, unit value of imports, c.i.f. from Sweden. (2) Bleached 
sulphite, dissolving; unit value of exports, less inland freight charges. (3) United 
Kingdom, unit value of exports, c.i.f. from Finland. (4) Dry bleached. Unit value 
of ‘exports. (5) Bisulphite, bleached. Rouen. C.i.f. port of arrival. (6) Sulphite, 
bleached, c.i.f. Dutch port, exclusive of import duties. (7) Soda, bleached, f.o.b. 
shipping points, varying freight allowances. 
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modities Expressed in U. S. Dollars Novemsen, 1952 Prices 





Freight Rate Indexes Expressed in U.S. Dollars 






(January/June 1950=100) 





1949 1950 
LL TT 1951 1952 
Jan/ Oct/ Jan/ July / — _ eagiaipeasiianiasiiniitela tial 
1937 1938 1947 1948 Aug Dec June Dec Year Dec Apr May June July Aug Sept 

































VOYAGE CHARTERS 











Tramps 
Danish index..... ay 142 98 100 =119 119 238 191 168 158 139 132 130 
Norwegian index... .... 213 174 168 95 100 =127 236 8238 171 167 145 119 112 116 
Swedish index...... 93 71 186' 158? 95 100 =116 190 209 173 155 147 138 134 140 
of a See 100 me «As 194 133 95 100 127 234 227 148 150 134 122 109 117 
Tankers 
U.K. routes....... Taare 201 208 102 99 100 188 281 381 246 169 185 146 146 
U.S. routes..... a 226 234 115 108 100 205 307 438 232 185 183 162 171 






TIME CHARTERS 


Tramps 
Norwegian index... ........ 211 199 177 94 100 125 302 342 187 177 153 135 97 




















1 December. 2 November. 















Notes to IBRD and Government Bonds 


Yields in per cent per annum are calculated to date of maturity, 






Only bonds currently serviced with full contractual interest 












payments on present agreements are included. No bonds with except where otherwise indicated. Where there is no definite matu- 
maturity before 1957, or whose amortization or sinking fund rity, yields are calculated to the final date by which the bonds will 
provisions will effect retirement before 1957, are included. be retired by the operations of the sinking fund. Yields for callable 
: ; bonds are calculated to the earliest call date when the market price 
Prices in New York, Toronto, Amsterdam, Paris, and Brussels is equal to or greater than the call price. On certain sterling bonds 
represent closing prices on the last trading day of the period, or the market quotation is higher than the call price and no yield to 
when not traded, the mean of the bid and asked prices. In London call is given inasmuch as the price, net of accumulated interest, is 
and Stockholm prices represent the mean of the buying and selling below call price. Where sinking fund payments are not being met 
quotations since no official closing price is quoted. In Zurich prices according to contractual schedule and the bonds are therefore in 
represent the last cash transaction, or the mean between the last technical default, yields to earliest call or to maturity are calculated 
bid and asked price, or if these are not available, the mean between to maintain comparability throughout the table even though a 
the bid or asked price and the last price in a cash transaction. current yield calculation might more clearly reflect the true yield 






situation. 
Where interest payments were temporarily suspended, no yields 





In New York, Toronto, Zurich, Amsterdam, Stockholm, and 


Brussels, bonds are quoted, ex-interest and yields are computed on 7 € t 
the price shown in the table. In London and Paris, however, bonds are shown during the suspension period even though suspended 


are quoted at a price that includes interest accumulated since the interest payments were made later. 
last coupon was paid. The yields shown are based on the price after For details on each series see June 1951 and June 1952 issues 
accumulated interest has been deducted. of International Financial Statistics. 
























Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of national governments and of bonds 
guaranteed by national governments are quoted on pages xxxiv through 
xxxvii. Bonds traded in New York, London, Zurich, Amsterdam, 
Stockholm, Paris, Toronto, and Brussels are quoted. 
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Bonds 


INTERNATIONAL FINANCIAL STATISTICS 





IBRD and Goy 





© @®Y AM & te eu 


10 
11 
12 
18 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
380 
$1 

82z 
83 
34 
$5 
86 
87 
$8 
89 
40 
41 

42 
43 
44 
45 
46 
47 
48 
49 
50 
51 

52 
53 
54 
55 
56 


57 
58 


! Prior to 1950, 214 per cent bonds due July 15, 1957. 
call date. 


Borrower 


AUSTRALIA..... 


BELGIAN CONGO 


BELGIUM . 


BRAZIL 


CZECHOSLOVAKIA 


Market 


IBRD..........New York 2 


New York 
New York 
Paris 
Amsterdam 
New York 
Paris | 
New York 
Brussels | 
New York 
London 
Zurich 
Toronto 

New York 
London 


Zurich 


.. London 


Zurich 


New York 


London 


..New York 


..New York 


London 
Zurich 
New York 
London '* 
New York 
New York 
London 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 


OF THE MARKET 


Maturity Call Date 
Feb 1957! None 
Feb 1962 None 
July 1972 45 days 
Mar 1976 45 days 
Oct 1981 45 days 
May 1975 45 days 


June 1971 June 1966 


Aug 1963 Aug 1959 
Feb 1962 43 days 
Feb 1962* 45 days 
July 1974 July 1964 
Nov 1970 Nov 1959 


Nov 1970 
May 1985 43 days 
Oct 1979 ? 
Oct 1957 ° 
Sept 1974 '° 30 days 


Dec 1993 " 


Dec 1993 '** June & Dec * 


Dec 1993 '* June & Dec * 


Oct 1970 Apr & Oct 
Oct 1972 Apr & Oct * 
June 1977 June & Dec 


Oct 1960 '? 3 months 


Oct 1960 '* 3 months 


2 Yield to next 


° Yield to next call date is negative; therefore, there is shown 


the number of price points the holder of the bond would lose if the bond 


were called on the next call date. 


‘Yield to next call date is negative; 


therefore, there is shown the number of price points, less accumulated 


May & Nov 


Apr & Oct * 


Apr & Oct 


June & Dec * 


IN WHICH 


Call 
Price 


None 


None 


102 


102% 


102% 


102 


100 


100 


102 


10114 


100 


100 


100 


100 


100 


100 


103 


100 


100 


100 


100 


100 


100 


101 


101 


een 


Price 
Yield 
Price 
Yield 
Price 


Yield 


Price 


Yield °; 


Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 


Yield 


Price 


Yield 


Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 
Yield 
Price 


Yield 2°; 


Price 


Yield °°; 


Price 


Yield °° 


Price 
Yield 
Price 


Yield % 


Price 
Yield 
Price 
Yield 
Price 


Yield % 


5 


~ 


QUOTATIONS 


ARE SHOWN: 


NEW YORK, 


(End of Period 





1937 1938 1939 1940 1941 1942 1943 
105% 100% 72% 55% 58 81 91 
4.502 4.95 89 10.94 11.78 7.17 5.96 
90 8214 83% 93 89 92 96 
$3.85 4.81 26 $3.70 $8.94 $8.78 3.55 
96 924% 63% 42% #79 90 9314 
4.26 4.48 6.938 10.80 5.49 4.69 4.47 
941, 92% 59% 46 393% 393, 58% 
$3.76 $3.85 6.17 °* . ‘ 6.35 
22% 9% 14144 15% 18% 34% 350 I 
20.05 $38.07 26.81 26.67 28.11 18.42 10.55 % 
42 14 25% 4!1 64 74 71% 
16.15 39.15 22.27 20.92 8.06 * I 6.66 
100 103% 893% 8214 98% 101 10414 
3.25 2.99% $3.98 4.62 $3.36 3.16% 2.83? 
165, 16% 11% 10% 13% 18% 18% 
3.64 4.80 18.40 14.16 11.78 8.87 9.08 
184% 14 20 14 25 32 24 
3.73 14.57 7.60 11.00 6.24 5.25 5.96 
15% 18 54% 138% 18% 22% 20% 
3.90 4.87 18.72 11.28 8.32 6.85 8.38 
. ee _ 31% 38% 42 
- _ — —_ 10.82 9.10 8.52 
164% 27% 34 27% 32% 44 4414 
16 16 16 16 16 16 
60 59% = 57 53% 72% 73% 99% 
7.78 7.83 20 8.77 6.50 6.40 4.54 
10314 75 2% 11% ~=« 16 34% 58% 
7.60 11.89 ‘ 6 . . 
105 49 54% 27% 48 844% 80 
7.68 19.71 17.81 $8.67 22.68 11.40 12.87 


interest, that the holder of the bond would lose if the bond were called 


on the next call date. 
1, 1957. 


6 Interest payments suspended. 
bonds due October 1, 1957. 
to 1943, 5 per cent bonds due October 1, 1951. 


’ Prior to 1947, 5 per cent bonds due September 
? Prior to 1944, 61% per cent 
* Callable for sinking fund only. 


® Prior 


10 Prior to August 1949, 
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ernment Bonds VOLUME V, NUMBER 11, NOVEMBER, 1952 Bonds 


SUED 
ORK, 






oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


riod Quotations) 
















































, ———  ——-1952—---- - -—— 
3 _ § 1944-1945 1946 1947 1948 1949 1950 1951 Jan Feb Mar Apr May June July § Aug Sept 
_ — o- 95 984, 101 X 99% 9814 983, 983% 98% 98% 9844 98% 98% 9% 96% 1 
— — —_ 2.85 2.48 1.477% 2.10 2.35 2.85 2.85 2.86 2.86 $8.86 $3.86 2.85 2.76 2.765 2 
a on es —_ _ — 96% 95 95% 95% 95% 95% 995% 995% 95% 91% 91% 3 
ie _ — —_ == -- 2.40 2.55 2.55 2.55 2.55 2.55 2.55 2.55 2.55 3.00 3.00 4 
— — 95 983% 103% 102% 963% 96 96 96% 95% 95% 96 97 96% 95 5 
- a “= 8.30 $3.08 3 2.85 3.22 $3.27 3.87 $3.24 $3.29 $3.89 3.29 $3.20 93.94 93.86 6 
- —_ — = -— 105% 12414 182% 141% 126% 117% 110 1194 119% 119% 116% 7 
- — — — — — 14° 204 294%* $8144 23%* 148 6 15¢ 17% 4 165% 13144 8 
— — — -= — 105 103% 103% 101% 99% 97% 97% 96 97 97% 896 9 
— a — — — — 2%) % % 2.81 8.08 3.156 8.18 3.94 93.17 $3.18 $3.86 10 
_ — — -— - -- 96% 96 96 964 95% 95% 94% 95% 94% 934 11 
a a = — —_ —- — 3.21 $3.24 $3.24 $3.28 $3.26 3.27 3.382 3.39 3.33 93.42 12 
a _ sina iti _— — — 1224 182% 145% 128 117% 112% 119 118% 120% 115% 13 
- an _ —_ — _ — 183% ¢ 284% * 41%* 244%4 144 OF 15Y% 9% 15% 125%! 1h 
= se _ — — 96% 97% 97% 98 97% 97% 974% 97% 97% _ 95 15 
= ia ai —_ — — — 3.42 $8.38 $3.38 $3.36 $3.37 3.38 3.40 3.40 3.39 3.53 16 
_ — — — —_ — —e — —_ —_ — — — 103% 104% 103% 99% 17 
_ — — owe — saan — — ae —_ — — _ 3.06 $.01 $3.06 3.26 18 
_ — _ — —_ — — _— — — — —_ 99 99% 99% 99% 98 19 
a ie ia -_ _ at on — — — — — $3.44 $3.40 $3.38 3.48 $3.51 20 
_ — — = — — a 92 92 90 89 904% 89 87% 88% 9% 90% 21 
‘iat ns —_ — — — — 4.11 4.14 4.83 4.44 4.86 4.49 4.50 4.44 4.40 4.85 22 
~ — — -- -= == — 99 96% 964% 96% 98% 98% 98% 99 99% 100% 23 
= — a ome — — = 3.61 8.89 $.91 $3.85 $3.66 $3.64 3.66 $3.61 $3.53 3.47 24 
Se sao — a om — — 100% 99% 99% 100% 100% 100 994% 99 25 
7 sat “ie sa — — — — —_ $3.98 4.08 4.01 $.91 $3.97 4.00 4.10 4.18 26 
100% 103 10314 X83 85 905% 87 82% 85 86% 86% _ 88 873% 87 88 87%, 88% 27 
4.95 4.282% 3.02722%5.07 4.95 4.88 4.81 5.51 5.18 4.95 5.01 4.82 4.91 4.96 4.86 4.92 4.81 28 
100 100 112 103 104 9914 99 85% 85% 84% 82% 85% 76% 79 79 84% 84% 29 
3.34 $3.84 2.512% 3.142% 3.06% 3.388 $3.41 4.26 4.28 4.88 4.57 4.85 5.03 4.81 4.82 4.40 4.45 30 
— — _— — — ood — 102 101% 101 102% 102% 102% 104 103% 103% .... $1 
| — — — — a= — _ 8.71% 8.832 3.852 3.662 3.682 3.60? 3.39% 3.392 3.39% .... $2 
: 96% 100% 104% 101 101% 99% 97 91% 91 91 90 90 88 85% 85% 86 85% 33 
4.27 4.01 2%‘ 2.98% 1.502 4.08 4.27 4.74 4.82 4.85 4.97 5.00 5.08 5.30 65.34 5.33 5.41 34 
64 2 91 85 764% 90% 81 8414 85 843% 833% 84% 84% 84% 88 ee 35 
5.85 4.48 $3.96 4.81 4.90 4.00 4.60 4.39 4.86 4.38 4.47 4.89 4.89 4.41 4.17 4.16 sa 36 
5 : 55 61 54 47 46 54% 59% 64 6344 €34% 61% = 63 58% 58% 58% 59% 59% 37 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 6.16 6.17 6.40 6.20 6.61 6.67 6.69 6.57 6.56 38 
| 82144 87% 98% 99 100% 98% 100% 100% 101% 101% 101% 100 100 100% 101% 101% 101 39 
5.85 4.86 $3.64 $.61 $3.48 3.73 3.42 3.45 1.18? 2.282 3.42 3.48 93.49 $3.45 1.18% 2.18% $3.53 40 
4 106% 110% 109% 103% 105 41024 101% 9514 95% 95 95% 97% 97% 97% 9 9645 9615 41 
2.572 2.072 2.092 2.712 2.477% 2.63 2.69 3.04 $.08 $3.06 $3.05 2.90 2.98 2.98 2.94 2.94 2.94 42 
184% 22% 22% 21% =%.28% 326% 35% 39% 414% 40% 37% 38% 37% 36% 36% 37% 35% 43 
7.78 5.06 6.81 6.66 $.58 27.48 7.07 6.29 6.06 6.23 6.62 6.538 6.73 6.83 6.78 6.64 7.09 44 
22% 25% 3:1 34 389 430% 47 45 46 46% 43 43 39% 40 40 39 36% 45 
5.02 4.71 4.55 $3.08 2.64 %6.78 5.46 5.56 5.46 5.48 5.90 5.98 6.50 6.45 6.28 6.48 6.97 46 
18% 20% #22 17% 2383%%1%28% 36% 433% 47% 47% 44% 48 404% 39% 41 4334 —Oi a . 47 
7.79 5.65 6§&.89 7.98 4.48 X 7.08 6.90 5.76 5.24 5.380 5.59 5.81 6.21 6.39 6.10 5.92 cae 48 
4914 59% 56 454% 36 41% 46% 53% 554 55% 53 51% 51% 51% 53 53% 50% 49 
7.44 6.88 6.72 8.42 10.52 9.45 8.75 7.74 7.61 7.58 7.86 8.17 8.10 8.16 7.89 7.87 8.44 50 
56 55% ~=«66 57% 651 44% 54% 52% 484% 47% 46% 45% 45% 45% 47% 447% 47% 51 
aS 6.61 §.58 6.58 7.47 8.66 7.20 7.66 8.85 8.58 8.83 8.79 8.83 8.88 8.65 8.69 8.7% 52 
106 112% 112 116 111% «111% 111% 110% 112 112 115 112% 109% 112 112% 112 111% 53 
8% 10% 9% 18% 9? 9%? 9% 7%? 10%? 10%; 18%: 123 7%s 9%? 10% 10% 10%) 54 
76 99 xX 108 75 49% 52 46% 51% 50% 50% 51 4914 52 52 51% 49% 48% 55 
° e X 9.262 18.672 20.10"? 26.92"? 21.47" 27.15" 27.93 2 27.72"? 27.45 2 28.42 "2 26.92 2 26.92 '° 26.992 28.07" 28.72% 56 
, 88 100 ¥101% 71% 57% 58 51 57 554% 56% 56% 56 55 54 54 54% 54% 57 
11.27 8.50%6.06 10.23 18.51 14.04 16.41 15.83 16.68 16.52 16.79 16.12 17.85 17.45 17.74 17.82 18.14 58 
ed 314 per cent bonds due January 15, 1961. " Prior to February 1949, 6 to August 1949, 6 per cent bonds due July 1962. Interest increases on a 
” per cent bonds due February 1, 1961. Interest increases on a graduated graduated scale from 1% per cent in 1948 to 3 per cent in 1953. *' Agri- 
= scale from 1% per cent in 1948 to 3 per cent in 1954. ' Current yield. cultural Mortgage Bank, guaranteed by national government. ‘In 
. Prior to 1949, 5 percent bonds due 1959. Interest increases on a default. '’ Prior to October 1946, 8 per cent bonds due April 1, 1951. 


graduated scale from 1% per cent in 1948 to 3 per cent in 1954. '* Prior Since that time current yields are based on 6 per cent regular interest 
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Bonds 



















Borrower 









59 DENMARK 
60 


61 
62 
63 
64 
65 
66 
67 
68 


69 Eaypr®....... 
70 


71 EL SALVADOR... 
72 
73 
74 
75 FINLAND ” 
76 
77 
78 


7) IvaLy.... 
80 

























































































































































































83 MEXICO 























7 Morocco?®..... 











89 NETHERLANDS. . 


























98 NoRway... 












































99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 


111 
112 























PARAGUAY 














PERU 




















PORTUGAL 














SOUTH AFRICA... 











URUGUAY 


















due April 1, 1951. 

















1957. 
ment. 
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and 8 per cent back interest. 


Market 
New York 
London 
Zurich 
Amsterdam 
Stockholm 
London 
New York 
London 
New York 
London 
New York 


London * 


..New York 


London 


.Zurich 


.New York 


Zurich 


..New York 


London 


Zurich 


Stockholm *° 


London 
New York 
London 


London 


New York 3%-4%%* 


London 





1* Trading suspended. 
teed by national government. 


INTERNATIONAL FINANCIAL STATISTICS 


Coupon 


416% 

34% 

34% 
4% 
4% 
4% 


34% 


1-3% 
1-3% 
$5.68 
$4.65 
5% 
34% 
4% 
44% 
3% 
3% 
8%% 
3% 
1-3% 
3% 


3%% 


34% 


Maturity 





Apr 1962 
Feb 1972 
Jan 1964 
Apr 1968 
June 1967 
Jan 1963 
Jan 1976 
Jan 1976 # 
Sept 1961 
Nov 1963 
Jan 1977 #8 
July 1977 * 
Jan 1968 * 
Jan 1963 27 
Dec 1978 
May 1957 
Apr 1962 
Apr 1965 
Aug 1963 
June 1971 
Apr 1966 
1970 

Jan 1997 * 
Jan 2002 
Apr 1967 
May 1979 


Aug 1999 


1® Prior to October 1946, 8 per cent bonds 
2° City of Alexandria, guaran- 
1 Prior to 1946, 6 per cent bonds due 
* Residential Mortgage Bank, guaranteed by national govern- 
*3 Prior to 1947, 7 per cent bonds due December 1, 1951. 
1947-1949 interest was paid at 1 per cent, for 1950-1951 at 2 per cent, 


Call Date 


Apr & Oct 
Feb & Aug * 


Jan & July 
Apr & Oct 
June 1957 
Any time 
Jan & July 
Jan & July 
Mar & Sept 
Nov 1953 
30 days 

30 days 


Jan & July ® 


Jan & July * 


3 months 
May & Nov 
Apr 1958 
Apr & Oct 
6 months 
June & Dec 
Apr & Oct 


6 months 


Jan & July 


Jan & July * 


Apr 1965 


May & Nov * 


Anytime 


For 






IBRD and Goy 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
OF THE MARKET 


IN WHICH QUOTATIONS ARE SHOWN: 


Call 
Price 


NEW YORK, 
(End of Period 








100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 


100 


101 
100 
100 
100 
100 


100 


q 
o 


100 


100 


100 


100 


100 


Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 
Price 
Yield % 


5 


4.00 


30 
15.88 
104% 
4.12? 
104% 
4.377 
784 
9.90 
57% 
10.26 
2% 
16 


3% 
i6 


103% 
3.62? 
92 
3.56 


103% 
3.26? 


12% 
‘ 


11 


81% 
3.84 


50 

7.82 
54% 
6.61 


and thereafter at 3 per cent. 


national government. 


cent in 1953. 











1938 1939 1940 1941 1942 1943 
9814 47 30% 22 41 6714 
4.62 10.838 16.83 28.46 12.78 7.90 
100% 55 25 35 4914 67 
3.55 7.25 15.72 11.48 8.20 6.08 

- 39144 «26 39% 51 63% 

- 10.40 15.08 10.70 8.57 6.89 

oun 50 16 19 18 18 

= 8.86 6 ‘ o e 
924% 80 55 77 90 101 
4.66 5.73 8.91 6.13 4.95 4.08 
10 1% 7% 12% 25 30% 
16 1 16 16 rt) 16 
102% «25 39% 830 48 59 
4.50? 21.80 18.99 18.69 12.01 9.94 
102% 25 35 30 39% «557 
4.68? 21.08 15.56 * ° 6 
76% 65% 46% 6% 19 rT) 
10.89 12.61 °* e e e 
4946 49% 15 11% 17% 38% 
12.08 12.25 * ® ‘ 6 

1 % 3% 5\% 94% 11% 
16 TY 16 16 16 16 

1 1 % a8 14 16% 
16 us 1 1 it) 1 

-= 724% 39 49 56 633% 
— 7 48 e e 6 a 

103 64% 37 37 78% 96 
3.627 7.29 12.62 12.75 6.03 4.54 
90 60 50 70 719% 84% 
$.70 6.42 7.92 5.50 4.66 4.27 
954% 52 33 41 47% 59% 
$8.2, 6.66 10.15 8.47 7.48 6.04 
103% 50 50 ad 75 
$8.17? — 8.64 8.73 6 6 
15% 8 8 a8 32 341% 
s s s ‘ 10.89 10.83 
95% 8% 6% 1% 13% 19 

16 1 16 16 16 it) 

77 66% 60 73 89% 94 
4.09 4.78 5.30 4.84 $3.47 93.29 
39 47% 40 52% 62% 67% 
J:% 8.77 10.84 8.04, 6.97 6.46 
44 49 49 69 67% 71% 
8.15 7.388 7.85 5.24 §&.87 65.07 









** Maremmana Railway, guaranteed by 
8 Prior to 1947, 5 per cent bonds due 1959. In- 
terest increases on a graduated scale from 1 per cent in 1947 to 3 per 
6 Prior to 1946, 4 per cent bonds due December 1, 1954. 
27 Prior to 1946, 4 per cent bonds due January 1, 1945. ** No quotation. 
2° Morocco Railways, guaranteed by French Government and Cherifien 
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SUED B oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
IRK, B LONDON, ZURICH, AMSTERDAM, STOCKHOLM, PARIS, TORONTO, AND BRUSSELS 


riod B Quotations) 











—-——__________-____—195§2-—__——_ 
3 1944 1945 1946 1947 1948 1949 1950 1951 Jan Feb Mar Apr May June July Aug Sept 
4 193, 96 973% 90 654% 75% 71 17% 81144 81% 82% 85144 86144 87% 87% 90 9214 59 
0 6.45 4.85 4.75 5.52 9.12 7.68 8.57 7.74 7.13 eoks 6.96 6.49 6.37 6.25 6.28 5.88 5.56 60 
21g 102 1914 102% 9314 838% 85% 8014 7914 791% 79144 804% 80% 81% 81% 80% 80% 61 
8 4.05 8.467 8.50? 3.417? 4.04 4.88 4.70 5.20 5.82 §.19 5.22 5.16 6§.19 5.18 65.16 6.18 6§.15 62 
2 741, 85 91 884 81 89 717% 8914 8914 88% 89 89 88% 88% 89 89% : 63 
9 5.69 4.75 4.25 4:52 5.47 4.57 6.02 4.65 4.69 4.74 4.73 4.74 4.76 4.78 4.76 4.67 es 64 
iv 19 10314 1038 101% 103% 99% 9314 93 94 94% 954 95% 98% 95% 95 95 65 
' ‘ 2% > 25% 1% 2@%* 4.05 4.57 4.62 4.58 4.52 4.42 4.40 4.58 4.40 4.45 4.45 66 
~ ~ — _ 95 10014 93 98 98 98 974% 97% 97% .... 95% 94 9514 67 
- — — 4.40 83.972 4.61 4.18 4.18 4.18 4.22 4.22 4.23 eiua 4.39 4.56 4.44 68 
101 102% 102% 98% 97% 96% 96% 95% 9414 2% 92% 90 90 90 90 90 85 69 
8 4.08 8.002% 3.00% 4.82 4.44 4.57 4.60 Lave 4.69 4.98 5.03 5.41 5.46 5.52 §.380 §.86 6.13 70 
-— _ 43%, 56% 58144 63% 64 644% 65 644% 63 59 62% 62% 62% 62 71 
— — — 8.82 7.10 6.95 6.48 6.44 6.89 6.85 6.40 6.45 7.08 6.60 6.64 6.66 6.73 72 
a 354 49 &X 64 58 52 58 63 67% 66144 68 67 68 68 67% 66% 66 67% 73 
is X 5.64 6.34 7.18 6.48 5.99 5.59 5.56 5.46 5.58 6§.51 5.55 5.61 5.60. 5.69 5.57 74 
i" 89% 76 55 50% 564% 70 67 70 7% 72 70% 724% 72% 172% 178 15% 75 
6 6 5.98 at 11.78 12.92 12.10 9.60 10.52 10.00 9.98 9.55 10.14 9.55 9.64 9.64 9.54 8.99 76 
70144 105% 101% 92% 80% 87 921% 93% 934% 93% 938% 938% 92% 92% 92% 92% 92% 77 
8.07 Ws 4.16? 5.80 7.25 6.52 5.92 5.87 5.98 5.98 6.04 6.10 5.96 6.08 6.09 6.14 6.21 78 
9 19 9 X 24 18% 40% 30 42% 424% 42% 42 41% 438% 44% 45% 44% £442 79 
: ¢ 6 $ X 4.162 5.41% §£.98"* 6.67% 4.71 * 8.66 8.68 8.77 8.90 8.52 8.85 8.25 8.43 8.88 80 
2 45 5514 64 77 32144 15214 43% 474 4744 47144 47% 47% 47% 47% 48% 481% 52% 81 
s ° . ’ ? . a1.98" §.71" 4.80" 7.80 7.86 7.90 7.94 8.01 8.05 7.70 7.76 7.21 82 
11% 12%2%10% 6% 4% 5% £4=17% 834 8% = 9 85% 8% 8 8% 8% 8% 8H 83 
4 ” ” a 7.7 11.93 18.24 16.62 11.90 10.33 10.44 10.14 10.66 10.61 10.85 10.58 10.78 10.82 10.60 84 
2 164%, 17%119 17 12% 18% 23% 29 29 28 28 3544 28 28 28 28 28 85 
- " I 7.39 8.69 12.57. 12.59 9.87 7.50 7.21 7.75 7.85 4.91 8.02 8.04 7.72 7.87 7.96 86 
7334 943% 9314 863% 71% 100% 95 9634 974%, 99 98144 99 100 9944 100% 101 ea 87 d 
° 5.85 5.45 5.94 7.84 2.95? 5.85 5.23 5.19 5.07 5.12 5.07 5.00 5.03 1.96 .9F eae 88 ‘ 
_ _ — 91 94% 95% 99 93% 94% 97 9914 101% 101% 101 102 102% 102 89 
— — — 4.97 4.50 4.46 $3.98 5.16 5.08 4.40 3.86 3.46% 3.417 3.69? fs? 14%43 + 90 ' 
~- - == _ — — 94 97 98 97% 98% 99% 9% 99% 100% 102 wee 91 
— —- - 4.69 4.37 4.24 4.26 4.19 4.06 4.16 4.06 1.00% 15%} ae 92 5 
99144 10514 104% 91% 86% 95% 96% 9914 99% 99% 99144 99% 100 99% 99% 10044 99% 93 ‘ 
: 4.82 4143 8%? 6.01 5.52 4.67 4.63 4.32 4.81 4.34 4.33 4.29 4.25 4.33 4.34 1.25% 4.31 94 e 
9314 9414 102 99% 951% 96% 108% 87% 8914 8814 8814 8814 88% 8814 8914 88% 88% 95 : 
8.57 3.52 1.502 3.14 8.51 38.44 5% * 4.54 4.8h 4.81 4.85 4.839 4.48 4.47 4.89 4.86 4.40 96 ; 
61 73% 84 75 6614 78 70% 80% 814% 844% 833%, 84% 84 8434 = 87 86% aoa 97 a 
5.9, 4.82 4.08 4.78 5.67 4.68 5.40 4.51 4.46 4.18 4.28 4.20 4.28 4.17 3.99 4.01 _ 98 
73 95% 96% 99 97 100 95% 99% 9914 9914 9814 981% 98% 98 97 97 97% 99 
| , . 3.99 3.83 3.99 8.75 4.15 3.80 $.80 $3.80 $3.89 $3.91 $3.89 3.94 4.04 4.04 3.99 100 
’ 55 52% ~=s55 564% 58% 62% 68% 6814 664% 66% 66% 66% 66% 68% 67% 66% 66% 101 
6.22 6.64 6.82 6.16 §.92 5.42 §.71 4.73 4.75 4.79 4.8h 4.89 4.93 4.738 4.68 4.80 4.85 102 
1954 285 18% 15%2115%% 18% 26% 3914 404% 42% 41% 41% 414% 41% #40%~=« 4i 40% 103 
” 16 ae ” X 6.50"? 8.05"? 7.48" 5.10% 4.97% 4.68% 4.79% 4.792 4.852 4.82% 4.91"? 4.88% 4.91" 104 
91% 93 98 954% 88 76 85 93 93 93 85 85 80 80 80 80 80 105 
$.40 $3.84 $83.18 $3.24 $3.57 4.21 8.73 8.35 $.30 $3.31 8.70 $.71 8.99 4.00 $.98 3.95 3.96 106 
_ nin = i “ 97144 100% 92% 914% 91% 88% 90 8714 85 8614 88 87 107 
- — — —_— — 8.76 $3.52 4.24 4.86 4.89 §£.66 4.48 §.72 5.02 §.89 4.77 4.7% 108 
75% 89 95144 83 781% 82 9314 935% 964% 96% 96 91% 938% 994% 938% 94% 89 109 
5.79 4.82 4.40 5.22 5.62 5.88 4.54 4.54 4.85 4.83 4.88 4.67 4.56 4.50 4.54 4.50 4.86 110 
75% 176 95% 86% 85% 175% 74% 60% 63% 61 5644 57% 56% 53% 56 54 55 111 
4.80 4.77 $3.72 4.16 4.22 4.84 4.92 6.09 5.83 6.01 6.52 6.44 6.49 6.88 6.62 6.78 6.70 112 
~~ State. °° Mortgage Bank of the Kingdom of Norway, guaranteed by For general comments on IBRD and Government Bonds quoted, and 
» national government. * Prior to 1948, 6 per cent bonds due December on price and yield computations, see page xxxiii. 
oe 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 
54. to 3 per cent in 1953. * Interest was paid at 3% per cent from No- For details on each series see June 1951 and June 1952 issues of Inter- 
“ee vember 1, 1937 to November 1, 1939; at 4 per cent to November 1, 1943; national Financial Statistics. 
n 


thereafter at 414 per cent. 
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Argentina 





Exchange Rates 
SELLING RATES 


Preferential................ 


Ae &© % & 
> 
& 
° 
S. 
° 
5 


BuyYINnG RATES 
CE Sibi esas ease sme 


7 Preferential . 

8 Basic. 
Gold and Foreign Assets 
10 CENTRAL BANK............... 


11 NO Bs ete ok as 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks..... 
15 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 


20 ED ee S, feik e's 'g eie hin i 
21 SOME SG was oa.s'ss 
VALUE OF TRADE (In Dollars) 

22 | arr 
23 NNN OE, ines svn wn sos 

VOLUME OF EXPORTS 
24 ee Se eo Ac sib es 
25 ee oe oc ees 
26 ee ee a 


Assets of the Central Bank 
30 FOREIGN ASSETS............... 


Domestic LOANS & INVESTMENTS 
$1 ok om elec 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


41 Government............... 
42 Official Entities............ \ 
43 Business and Individuals... . 
ee Bers Sx bie Sg casa x win 


Currency and Deposits 


50 Mowny SUPFLY................ 
51 Sg yc ow ho ah shame 
52 Deposit Money............. 


ie. | 
54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS *............. 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD. 


71 TREASURY BILL RATE. . 


72 SHARE PRICEs (General)......... 
Prices and Wages 


Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 Ee a wien 
92 rig aig tag od ats 
98 he i 
94 SSeS eee eer 
95 Wool 


96 EMPLOYMENT (Manufacturing)... 


97 Gross NATIONAL PRODUCT...... 
98 NATIONAL INCOME............. 


8.20 


8.41 


3.00 


539 
444 
95 


2,811 
1,658 


767 
482 


181 


49 
31 


89° 
108 
128 
356 


50 
9.8 


1,400 
1,461 


<08 
440 


3,217 
263 


2,954 


630 


2,351 
1,038 
1,313 


2,224 


8,700 


4.99 
2.39 


14° 


49 


* Monthly totals and 12-month averages. 





3.78! 
4.23! 


4.40 


3.36! 


486 
473 
18 


58 


1,573 
1,338 


481 
825 


221 


127 
80 


1,519 


560 


3,294 
836 


2,958 { 


785 


2,551 
1,063 
1,488 
2,171 

176 
3,899 


4.97 


2.50 


15 


50 
32 






68 
300 
250 
106 

55 


9.3 
7.2 







INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 


1946 1947 1948 

(Pesos per U.S. Dollar: End of Year) 
3.78 3.78 8.78 8.78 8.78 8.78 
4.23 4.23 4.23 4.28 4.28 4.28 
— 4.94 4.94 4.94 4.94 4.94 
4.23 4.24 4.07 4.10 4.02 4.81 
igo oe 5 es i 4.80 9.26 
— = = _— _ 5.00' 
—_ 4.22 8.98 8.98 8.98 8.98 
8.86 8.36 8.36 8.86 8.86 8.36 

(Millions of U. S. Dollars: End of Year) 
457 662 xX 1,663 1,696 1,071 809 
416 497 1,197 1,072 322 143 
41 65 X 466 624 749 666 
116 76 77 113 236 216 
(Millions of Pesos) 

1,428 1,465 2,498 3,973 6,605 65,642 
1,499 lois 1,154 2,332 5,349 6,190 
(Millions of U.S. Dollars) 

428 456 739 1,167 1,614 1,700 

20 272 295 688 1,345 1,485 

(1948 =100) 

169 111 110 65 104 100 

74 22 23 90 93 100 

76 93 97 119 99 100 
(Millions of Pesos: End of Year) 

1,440 1,812 X 6,689 6,807 8,686 2,795 

592 671 950 1,311 1,301 1,786 

11 — — 8,060 18,738 18,895 
(Millions of Pesos: End of Year) 

13,616 4,337 6,188 8,440 13,862 20,017 

xX 471 767 2,465 2,958 3,162 3,359 

X 386 854 409 1,461 4,294 7,859 

12,759 2,716 3,814 4,022 6,406 8,799 

X 771 912 2,406 887 1,108 1,003 
(Millions of Pesos: End of Year) 

12,476 3,212 6,771 8,779 10,657 14,622 

31,072 1,242 2,581 98,626 4,719 6,686 

11,404 1,970 4,190 6,252 6,938 7,936 

12,667 2,837 4,524 6,895 6,947 6,959 

X 279 266 918 1,326 2,661 2,597 

3,869 4,615 6,890 9,428 12,400 15,916 

(Per Cent: Average of Months) » 

4.99 4.96° 34.18 xX 3.117 3.20 3.26 
(Per Cent: Average of Months) 

2.43 1.7 .64 1.08 1.42 1.48 

(1948 =100: Average of Months) ° 
17 18 39 55 83 100 
(1948 =100) 
51 52 66 78 88 100 
56 32 hatek 52 aiid 100 
(1948 = 100) 
64 77 86 98 100 











er ad eal 88 102 
156 124 75 108 125 
297 262 103 169 151 
397 370 223 239 218 
114 118 121 124 114 
ists 62 amt 94 gin 
(Billions of Pesos) 
9.4 10.5 16.1 20.0 26.0 
7.4 8.8 12.8 16.4 20.9 


> Monthly data prior to 1946 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 





100 
100 
100 
100 
100 
100 


81.0 
25.8 








1949 


8.73 
5.373 
6.09* 
10.26 
11.64 
9.02 
. 16.80 


7.20° 
4.83" 
6.73' 
8.36 


3,719 
4,642 


1,000 
1,040 


85 
43 
54 


2,539 


1,770 
24,026 


24,158 
3,698 
10,194 
10,266 
1,199 


1 


Awryoce 
WO NO 


COn reo 


9 
5 
4 
1 
6 


_ 


3.26 
1.50 
88 


131 
136 


ee 


1950 


23 , 132 
11,847 
11,285 
8,760 
2,695 
18,870 


3.26 
1.53 
73 


165 
165 


100 


88 
111 
75 
129 
101 
97 


* Beginning 1947. 
4 Buenos Aires. 


1951 


5.00 
7.50 


14.37 
27.60 

















Data 









TISTICS 


————____. 


— 


1951 


5.00 
7.50 


4.37 
7.60 


7.60 
5.00 


250 
214 
36 


,479 


,190 
, 360 


114 
32 
992 


077 
684 


371 


812 





Data 


June 28. 
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ecember. * 1935/39 


ber 22. * Beginning October 3. 8 7m August 29. ‘ Auction abolished August 28. 
e than 12 months. ™End of year. k 


Argentina 











_ 1951—_—____—_—___—__-- ——1952 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 1 
7.60 7.60 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 8 
— — — —_— — — -—- —_— —_— — — —_ — onus <n nn am = 3 
14.04 14.25 14.02 14.17 14.18 14.24 14.85 14.35 14.37 14.41 14.01 14.01 14.01 13.95 13.95 13.95 13.95 13.95 4% 
19.50 25.80 24.30 24.25 28.70 29.00 27.55 27.50 27.60 27.80 27.40 24.60 24.65 23.50 21.25 21.80 20.45 19.95 §& 
7.60 7.60 7.60 7.50 7.60 7.60 7.50 7.50 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 \; 
6.00 5.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 8 
(Millions of U. S. Dollars: End of Month) 
288 288 288 288 288 276 273 268 268 268 268 268 268 268 268 268 268 12 
347 353 344 331 320 $12 300 277 250 226 213 189 177 168 147 131 128 13 
309 314 306 294 283 277 263 241 214 186 175 152 139 131 111 93 91 1h 
39 39 38 $7 38 36 36 36 36 40 38 38 39 37 36 38 37 16 
(Millions of Pesos) 
642 748 841 751 332 457 383 396 508 385 268 334 435 302 304 20 
701 826 888 1,061 1,051 971 1,172 1,127 1,001 1,055 916 972 827 757 645 21 
(Millions of U. S. Dollars) 
128 132 130 115 104 71 8 69 62 62 64 64 22 
105 124 127 131 121 132 134 129 112 92 89 88 23 
(1948 = 100) 
——> 168<——__ ———> 94<——-_ _ ———> 146<—_- 9<—_— 24 
—> | —3<+—_ > 146<——_-__- ———> 25<———_- ——» 32<———__....._..... en. 25 
61 34 12 2 5 2 7 13 20 13 13 18 27 26 
(Millions of Pesos: End of Month) 
3,962 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 2,887 2,821 2,652 2,628 "2,494 2,381 2,334 30 
1,861 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 2,094 2,108 2,114 2,118 2,112 2,124 2,126 $1 
30,443 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 35,807 36,520 37,084 36,901 37,579 38,051 38,098 $2 
40 
41 
42 
43 
(Millions of Pesos: End of Month) 
11,790 12,076 12,475 12,655 13,068 12,982 18,279 18,441 15,371 14,291 14,439 14,278 14,252 14,628 14,749 14,905 15,153 51 
3,449 3,890 3,878 3,845 4,066 4,224 Le i ee. atetite pnt Bice wilalas Ad stared 54 
26,523 25,578 26,292 27,811 25,692 24,898 29, 981 28, 212 26, 700 30,825 24,431 26,989 28,308 29,386 25,926 26,653 55 
(Per Cent: End ee Month) 
$.27 3.27’ $8.27 8.26 8.26 $3.26 83.26 8.26 3.26 8.26 98.26 3.27 98.27 3.26 98.24 3.24 70 
~~ Cent: Weighted Average of All Bills ey 
1.50 71 
(1 948 =100: “Average of Daily Quotations) 
74 71 68 65 66 72 71 72 68 64 63 59 57 50 51 50 72 
ace 
203 219 226 228 249 244 251 252 274 285 287 295 314 80 
187 199 204 201 205 203 213 205 383 gates Gees dams 81 
(1948 = 100) 
107 102 106 109 109 108 105 111 103 90 
91 
92 
93 
Kon ; 94 
97 98 99 99 98 98 97 97 96 96 
97 
98 
' Beginning Septem * Beginning 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U. S. Dollars per Pound: End of Year) 
1 SELLING RATB : 3.688 93.163 3.198' 3.198 3.198 93.198 8.200% 8.206" 2.2284 2.228 2.2258 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 

10 GOVERNMENT AND BANKS 251 209 319 215 596 759 603 1,214 1,140 1,520 
Gold 6 6 14 11 7 53 82 88 88 88 88 
Foreign Exchange 208 176 292 191 643 677 614 1,126 962 1,237 
Foreign Investments 37 19 16 16 _ _ _ — 90 195 


DOLLAR EXCHANGE IN U.S. BANKS” ... or sith 11 16 x 29 46 81 22 83 19 
8 


Government and Banks 
Business and Individuals. — ar eres Coe Sid sot faa Sana 

Trade and the Balance of Payments (Millions of Pounds: Year Ending December $1) 
20 GOLD PRODUCTION............. , : 16.8 17.8 16.2 7.1 9.0 10.2 9.7 11.4 18.4 

VALUE OF TRADB (Millions of Pounds: Year Ending June 80) 
21 122.6 149.7 185.0 155.8 196.9 809.0 406.1 642.7 613.7 
22 Imports, f.o.b. 5% 113.38 131.9 124.0 213.6 177.7 208.4 9838.2 414.1 636.1 

VOLUME OF TRADE (1948 =100: Year Ending June 80) 
23 Exports (Current Weights). . 108 113 95 87 97 107 100 114 112 
24 Imports (Current Weights). . 91 93 73 87 71 72 100 117 139 

BALANCE OF PAYMENTS (Millions of U. S. Dollars: Year Ending December 31) ¢ 
25a Goods: Credits, f.o.b. oP 461 ee ae Bde 832 1,244 1,506 1,570 
25b Debits, f.o.b... ee —428 “ ea ars —673 —1,088 —1,342 —1,411 
25c Nonmonetary Gold. ae ves sg 58 Oectk alg iftee 29 31 30 29 
25d Services i ae a set —174 Sat SANE er a —208 -204 -264 -—313 
25e Private Donations & Capital. ace —23 i nee aL oe 144 284 494 392 
25f Special Official Financing... neh — pees eer ees bes —136 6 33 161 
26 Surplus or Deficit (—).. i —106 ate oe 5 aha Sees —12 273 457 428 
27a COF: Long-term.......... pica ie 10 sear Sees pe ene —42 —30 -—143 —49 
27b COF: Short-term........... “ cao 96 ese rae fe Cone 54 — 243 —314 —379 
Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) 
30 FOREIGN ASSETS 51 92 65 177 224 178 851 458 654 
$1 Domestic LoANs & INVESTMENTS 119 117 159 426 386 466 858 844 300 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) 4 
40 Domestic Loans & INVESTMENTS 364 398 411 470 466 504 599 698 830 


41 Government 48 93 111 228 161 113 138 174 185 
Non-Government 816 804 800 242 805 891 461 524 


43 85 42 47 286 316 815 868 422 


Currency and Deposits (Millions of Pounds: Approximately End of Year) 

50 MONEY SUPPLY 203 248 287 648 703 737 879 1,052 
51 Currency 64 67 87 204 211 203 219 240 
52 Deposit Money 149 181 200 443 492 634 660 812 
53 ‘TIME DEPOSITS eae ee ae hes re 223 205 198 210 216 
54 Bank DEBITS* Se caer 188 221 236 X 450 637 750 889 1,085 


Government Finance (Millions of Pounds: Year Ending June 30) 

60 DEFICIT (—) OR SURPLUS........ -4. 3. —4,. —28.9 —105.3 —257.7 —149.3  -—38.2 —1.1 13.7 

61 R : ; E 92.2 129.0 344.0 9857.8 3896.6 428.7 618.6 

62 Expenditure ; ‘ ‘ 121.1 2384.3 601.7 607.1 434.8 29.8 604.9 
FINANCING OF DEFICIT 

63 Net Borrowing ; ; ; 38.5 79.1 258.4 157.4 : . —19.7 

64 Use of Cash Balances : : ; —10.8 24.0 “= ; ‘ ‘ -_ 

65 Monetary Operations : 1.2 2.2 4.3 . ; ; 6.1 

66 AUSTRALIAN POUND DEBT. : 257.1 3820.3 1,552. ‘ 1,72 

67 FOREIGN CURRENCY DEBT ; ‘ ‘ 128.1 187.7 121.8 107.2 106. : 106.2 

Money and Capital Market (Per Cent: Average of Months) 

70 LONG-TERM Gov’T BOND YIELD.. ; ‘ ‘ 8.30 X 3.23 8.26 8.24 3.17 ; 8.12 

71 SHORT-TERM Gov't BonpD YIELD. : : : 3.14 X 2.47 2.47 1.90 2.12 ; 2.00 
SHARE PRICES (1948 =100: Average of Months) 

72 Industrial oa 59 61 69° 79 92 96 

73 Pastoral 68 67 81* 87 93 99 


Prices and Wages 

WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods |... 65 9 83 83 
81 Home Goods 67 78 


Export Goods... . 30 40 
Wool ee in at 
21 37 
50 68 
Import-Type Goods........ 62 91 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 45 5% 71 
85 Cost oF LIVING... .... 74 87 
86 WacEs (Hourly Rates, Men).... 60 74 


* Prior to 1947 as of last Monday of year. > End of year and month. ¢ Prior to 1949, fiscal years ending June 30. 4 Prior to 
Page 4 1945 average of weekly data in last quarter. * Monthly totals and 12-month averages. ‘In Melbourne. © Annual data 
refer to September/June season. 
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————— ——— --1951 _ —_ 195 2—_ ——_—_ 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.223 2.228 2.228 2.228 2.216 2.213 2.213 2.234 2.2386 2.218 2.215 2.220 2.218 2.216 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,862 1,904 1,888 1,846 1,727 1,591 1,413 1,310 1,219 1,066 990 942 pK ah Sai 10 
93 96 98 101 103 106 109 112 112 113 113 113 ea ia stabi 11 
1,566 1,606 1,588 1,544 1,421 1,283 1,102 996 904 751 675 685 ana ae pate 12 
202 202 202 202 202 202 202 202 202 202 202 See axes reas ea ete ee 13 
18 20 26 24 22 22 32 37 39 32 36 38 37 45 50 47 81 14 
15 17 23 21 19 20 30 34 36 29 34 35 34 42 47 45 78 16 
3 3 3 3 3 3 3 2 2 3 3 3 3 3 3 3 2 15 
(Millions of Pounds) 
1.0 1.6 a 2.3 1.2 | 3d 1.3 es 3a 1.2 See 1.2 1.2 1.3 1.4 20 
(Millions of Pounds) 
186.1 98.7 79.8 58.3 45.9 39.1 57.0 67.5 49.7 64.3 56.5 66.6 59.0 51.8 58.0 57.7 43.7 21 
68.1 76.0 76.8 8.7 8.2 96.9 111.1 97.7 @.3 113.8 105.9 85.5 81.5 75.4 54.9 49.9 40.3 22 
(1948 =100: Year Ending June'30) 
159 125 124 89 82 74 90 115 86 113 105 132 115 96 96 104 76 23 
—> _ 1712<——_ _ ——> 197<+———-- _ —— 210<-——_ ——-—»> 234<—-— ee ee nes ay a 24 
.. 25a 
.. 256 
.. £5e 
.. 25d 
.. £5¢e 
_ 25f 
ic 
. 27a 
(Millions of Pounds: Last Wednesday of Month) 
779 798 810 800 779 736 676 570 522 456 411 386 377 370 362 346 364 363 30 
299 271 273 253 268 283 343 461 505 529 539 535 510 451 412 395 389 399 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
915 913 878 875 884 900 911 930 954 964 1,000 1,047 1,058 1,050 1,056 1,037 988 40 
234 234 196 180 175 164 146 135 151 143 146 161 162 159 157 151 166 41 
681 679 681 696 709 736 764 796 802 821 855 885 895 891 899 887 822 42 
644 651 635 607 596 591 588 584 590 571 538 516 507 465 377 292 289 43 
(Millionsfof Pounds: Approximately End of Month) 
1,477 1,470 1,414 1,374 1,366 1,355 1,370 1,395 1,489 1,420 1,437 1,455 1,467 1,402 1,343 1,296 1,280 — 
263 26 272 274 278 279 282 286 315 284 289 293 298 297 297 301 301 305 51 
1,214 1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,174 1,136 1,148 1,163 1,170 1,105 1,046 995 979 a 
251 254 253 252 251 247 243 240 239 234 235 234 231 224 ee: wees 53 
1,759 2,136 1,684 1,654 1,808 1,517 2,105 1,689 1,795 1,877 1,659 1,603 2,006 1,613 1,599 1,921 54 
60 
61 
62 
63 
64 
65 
66 
(Per Cent: Last Wednesday of Month) 
8.28 $3.24 3.51 3.738 3.82 3.83 3.80 3.76 3.75 3.82 3.82 3.81 4.19 4.43 4.62 4.51 4.49 70 
2.00 2.00 2.05 2.08 2.08 2.04 2.01 2.02 1.99 2.08 2.08 2.00 2.07 2.18 2.21 2.4 2.88 71 
(1948 =100: Average of Daily Quotations) 
143 148 148 147 140 133 129 125 119 117 111 107 99 102 100 103 103 72 
169 168 164 157 153 142 145 136 127 124 116 112 105 106 103 109 110 73 
(1948 =100) 
158 160 166 166 173 171 169 170 173 171 177 180 182 186 188 192 191 80 
168 172 181 178 191 187 183 183 187 184 193 196 199 204 207 213 213 81 
221 204 167 170 145 138 165 152 149 148 141 131 134 142 143 143 ans . 82 
374 305 ae 178 162 225 208 207 188 180 147 149 170 Bee 3 aa et . 82a 
102 102 102 102 102 102 107 107 113 115 115 115 115 115 115 115 115 82b 
124 124 124 134 134 134 134 134 134 134 134 134 134 134 | ieee gall 82c 
135 136 137 137 139 139 143 146 144 144 149 149 150 152 152 152 148 83 
—> 1445<——- ——> 149<—— -——»> 150<—-—— > 148<-—— ae neal watts wax aH 8h 
-—-——» 148<--—— —> 10<—  ——>> 18<+-—_— ——»> 162<———- - ———_ > 171<———__ ——-» 1738<-——_ 85 
; sacar MOG kes bac te xix ahr 161 coal in eee pees aay a ees 86 
(Continued on next page) 
' Beginning April 1. * Beginning January 14. * Beginning September 30. ‘ Beginning September 19. * Effective Decem- 
ber 18 rates subject to minor daily fluctuations. * Exchange closed in December. Page 5 


















90 
91 
92 
98 







































































































































































































































































































































































Australia 


AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Page 6 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 


ee eee deal w 


(1948 =100: Year Ending June $0) 
85 


Otis Mois sdeokas ae as ante 101 100 107 103 vr 
RI og hr ie Sig cig 99 95 109 111 113 91 95 94 100 112 114 116 
ae RA lie eho alr 98 81 110 43 87 75 61 115 100 114 97 85 
RS te ence ee 101 106 102 100 108 104 85 94 100 105 111 107 

(1948 =100: Year Ending December 31) 
EMPLOYMENT (Manufacturing)... 63 65 66 71 81 86 91 96 100 101 106 109 
(Per Cent of Union Membership) 
UNEMPLOYMENT (Industrial)... . 9.3 8.7 oa 8.0 3.7 1.2 1.4 1.2 - 1.9 8 Pe 
(Millions of Pounds: Year Ending June $0) 
NATIONAL INCOME 739 819 877 1,213 1,254 1,324 1,710 1,898 2,242 $3,052 





ROBT sa cccvancess 6.8 million 


Population |i959.. 222 22222: 8.2 million 


Bank, and Other Banks. See note below “‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 


f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 50 42 39 33 United Kingdom.. 44 50 62 48 
United States..... 7 6 8 15 United States. . 16 10 10 8 
EES , « 4 6 Indonesia......... 7 3 3 3 
Belgium-Luxemb’g. 6 4 4 6 Canada.... sd oe 3 2 2 
Ps scaecetbec 5 9 7 , DMR Gis keeawakes 6 — 1 2 
Dic eccscaencad 4 6 8 5 India... a2 oo 6 5 5 
i chit ake hen % 1 5 6 2 

1937 1949 1950 1951 1937 1949 1950 1951 
Di pence oan 42 43 61 65 $=$=Mach.&Vehicles.. 22 24 32 27 
OS eee 12 10 8 Piece Goods... . 11 14 10 10 
Wheat Flour.... 4 6 + 4 Other Textile Mfrs. 9 10 7 7 
Dairy Products.... 7 6 7 3 Petroleum & Prod. 8 8 9 9 
DD Senta cessns 7 4 5 O: SUE osecensvess 5 4 2 8 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and unit value of imports. Balance of Payments: Private 
Donations and Capital: Include net errors and omissions. COF: 
Short-term: Includes long-term marketable securities. For de- 
tailed Balance of Payments statement see July 1952 issue of 
International Financial Statistics. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual! data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. From October 1948 through 
July 1952, the Rural Credits, Industrial Finance and Mortgage Bank 
Departments of the Commonwealth Bank are also included. In 
1945 the form for the collection of data for the Other Banks was 
extensively revised and banks in the Territories of Papua and New 
Guinea were included. Domestic Loans and Investments: Govern- 
ment: Includes municipal securities and some foreign government 
securities from 1937 through 1944. Non-Government: Prior to 
1945 also includes “‘bills receivable and all other assets.’’ Cash: 
Currency holdings and deposits (including ‘‘Special Account De- 
posits’) with the Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 


















averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and a small amount of Government deposits with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. X Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Acoounts. Net Beor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: 1.00 per cent since August 
1, 1952. Trading Banks’ Rates: Maximum overdraft rate and dis- 
count rate on 3-month bills since August 1, 1952: 5.00 per cent. 
Previous changes in these rates have been as follows (in per cent): 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
1935—January 1.......... 1.75 
19386—October 1.......... 6.75 
ee | Pee 1.50 
1942—January 1.......... 6.625 
OG 5.00 
1943—November 1........ 1.25 
1944—August 1........... 4.75 
1945—Marchl1.... ...... 1.00 
1947—January 1.......... 4.60 
SPO B. wccccccccces .76 
1952—August1.......... 1.00 6.00 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largely domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Not representative of price variations of imported goods at 
time of imports, but of imported basic materials on ex-bond (or into 
factory) basis. Prices in Australian pounds per metric ton in 1948: 
Wool (greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Com- 
bination of unit value of Australian custom returns and British and 


on States export prices. Computed by the Commonwealth 
ann. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1948: Wool 
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TISTICS 
———— 


©1951 $a — 1952 


i 


1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(1948 = 100) 


111 99 99 106 95 94 “100 92 
(1948 =100: Year Ending June 30) 
110 110 110 110 110 109 108 108 107 
. ? Cent of Union aeenee 


(in grease), 468; Wheat, 5,190; Meat, 952. National Income: Data 
for fiscal years ending June 30 of year indicated. Figure for fiscal 
1952, 3,180. At factor cost, adjusted for international comparison 
by deducting net interest and dividends payable abroad from pub- 
lished figures. Gross National Expenditure: At market prices, 
domestically produced (in millions of Australian pounds): 


1939 1948 1949 1950 1951 


Personal consumption . 654 1,276 1,476 1,684 2,082 
Gov't current expenditure! 56 143 184 218 279 
Gross public dom. investment? 61 99 136 204 293 
Gross ee dom. investment 133 456 406 608 807 
Of which 
Building and construction 57 111 135 165 216 
a 67 193 291 376 
Net change in inventories. . 9 78 152 215 
Gross domestic investment 194 542 812 100 1, 
Less: Depr. allowances... . 52 113 163 209 
Equals: Net dom. investment 142 429 649 891 
Net foreign investment’. . . 17 68 1 158 —518 


Total 921 2,019 2,270 2,715 3,619 3,841 





1 enieting official gifts, net of reparations receipts. * Excludes maintenance 
expenditure for public enterprises and expenditure for war and defense. * Net interest 
and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 


1939 1948 1949 1950 1951 1952 


Wages, salaries, etc.. ‘ 902 1,056 ; 1,494 1,870 
Corporate income. 2 191 215 267 400 
Surplus of Gov't business... ... 22 12 
Farm income 359 337 
Income of unincorporated busi- 
ness, professions, etc.. 8. 175 210 
Net rent and interest 


Total 


aS 
1 1936/29. 2 Less than 12 months. 












Austria 


Exchange Rates 


OFFICIAL SELLING RATES 
1 | ie SY eee arse ee 
2 ER ee eo eee wikis oo 
3 RN ee ik aie he 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (franc)......... 
Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 


11 Government and Banks..... 
12 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Ee a ka kee dc i x 
21 eS) ee 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
24 Exports (1937 Weights)..... 
25 Imports (1937 Weights)... .. 


BALANCE OF PAYMENTS 


26a Goods: Credits, f. 0. b. 

26b Debits, c. i. f.. 

26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions... . 


27 Surplus or Deficit (—). 
28a COF: Grants & Long-term. . 
28b COF: Short-term...... 
Assets of the National Bank 
Domestic LOANS & INVESTMENTS 
$0 RNIN. 5 ous 6.0 x 0 vee e's 
Assets of Other Banks 
40 Domestic LOANS 


41 Official Entities............ 
42 DLS isis inte wie a 2 
43 eee 
44 eer 
45 Ee ere 


Currency and Deposits 
50 MONEY SUPPLY 
51 Ne 6 crs a Sa 
52 Deposit Money. . 

53 BLOCKED MONEY: National Bank 
SG “Tee PONS... ............... 
55 BANK DEBITS*.... 

56 To Deposit Money. ay 

57 To Government Deposits 
Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 


Prices and Wages 


80 wane PRICEs (All Goods)». 
81 


UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 
83 Imports (Current Weights) . . 
84 RETAIL PRICES?........ 


85 WAaGEs (Hourly Earnings)»...... 
Production, Employment and Income 
90 INDUSTRIAL PRODUCTION........ 


AGRICULTURAL PRODUCTION 
91 ee 


92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME 


1 March 17. 
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1937 


1,222 
1,456 
— 234 


185 
244 


80 


31 
33 


33 


27 
31 


108 


135" 
73 


7.0 


1938 


} 5.36 5.41! 


1939 


(Schillings per U. S. Dollar: End of Year) 


- 
10.14% 10.14 10.14 a 
26. 


578 
. 538 
17 


21.498 
26.135 


Semanal per maehanent of One U.S. Dollar at on Cross Rates: End of Year) 


288 


31 
32 


‘30 


2410 


* Monthly totals and 12-month averages. 
* Beginning October 28. 


30 


>In Vienna. 
* Beginning November 25. 


(M illions of U. 


S. aaa End of Year) 


.25 6.11° 
(Millions of Schillings) 
- ats 219 842 
1,808 $3,311 
—1,589 —2,469 
(1948 =100) 

ar ies 54 
ape faa ae 59 

(Millions of U. S. Dollars) 
a are 90.7 
—312.0 
15.5 
29.9 
—6.0 
—181.9 
189.2 
—7.3 


(Billions of Schillings: End of Year) 


: 12.55 12.367 
(Billions of Schillings: End of Year) 
Lee 1.87 2.15 
.20 .20 

ool 18 

.34 .49 

.73 .89 

.39 .38 

(Billions of Schillings: End of Year) 
ee 9.91 8.86 
5.66 X 4.40 

ye 4.25 4.46 

— 3.55 4.02 3.377 
3.36 -94 


31 


(1948 =100: Average of Months) 


98° 


(1948 =100) 
32 


(1948 =100) 


95 


173 


91 
64 


79 
91 


64 X- 


93 


(Per Cent of Total Employment) 


_ (Billions of Schillings) 


18.2 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 


30.94 

11.70 X 42 
1,984 3,229 
4,839 6,366 
—2,855 —3,137 
—1,212 
100 124 
100 188 
206.9 291.5 
—489.8 —603.7 
15.9 16.8 
27.3 8.8 
—2.0 —.8 
—12.7 1.2 
—254.4 —286.2 
273.7 297.6 
—19.3 -11.4 
7.30 8.39 
4.21 6.84 
32 -47 
.38 -54 
1.02 1.93 
1.84 2.94 
-65 -96 
10.53 11.83 
5.75 5.84 
4.78 5.99 
43 1.19 
1.27 1.67 
8.03 10.62 
6.03 7.96 
2.00 2.66 
100 85 
100 128 
100 138 
100 127 
100 109 
100° 123 
100 122 
100 133 
100 112 
100 100 
2.3 4.6 
22.5 29.2 


30.63 


X 41.90 
40.78 
1.12 


6,511 
9.208 
—2,697 
—1,799 


187 
190 


331. 
—481. 
iT. 


~ 42. 
-173. 
183. 
-10. 


~~ 
ORM WORane 


10.48 


orb 
eo 
aw 


170 
168 


174 
169 


140 
138 


157 


132 
100 


6.2 


mm 00 GO 
ou 
w 


228 
206 
234 
241 


179 
180 


179 
102 
5.7 





14.57 to March 4; 14.53 to October 4. 









TATISTICSI§ YoLUME V, NUMBER 11, NOVEMBER, 1952 Austria 


————— 







—___—————1951 


ee 


































1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Schillings per U. S. Dollar: End of Month) 
21.49 , 49 21.49 21.49 21.49 21.49 21.49 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21.42 21. 
26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.138 26.13 26.13 26.13 26.13 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: - of Month) 
32.36 29.49 28.23 27.74 27.92 29.86 31.34 35.23 33.10 32.36 33.12 31.93 30.90 29 29.07 23.538 27.84 28.12 28.17 4 
(Millions of U. S. Dollars: End of Month) 
57.15 42.37 41.22 43.86 44.89 54.62 57.45 61.07 62.87 57.15 56.91 55.40 53.97 54.88 53.12 49.22 51.62 60.69 a 
55.67 41.05 39.64 42.00 43.138 52.88 55.93 59.42 60.88 55.67 55.53 54.05 52.24 53.76 51.96 48.39 50.11 59.28 11 
1.48 Le 1 U1 CU CUTE ULL CU UIC 1.88 1.84 1.74 1.12 1.16 88 1.51 1.41 12 
(Millions of Schillings) 
9,635 780 692 878 920 779 851 826 846 997 856 881 941 839 846 886 825 822 . 80 
4,027 1.179 1,289 1,287 1,258 1,127 1,058 1,232 1,271 1,264 1,407 1,345 1,386 1,151 1,251 1,340 1,108" 1,069 21 
4,392 —399 -—547 -—359 -—3388 -—348 -207 -406 -—425 —-—267 —551 -464 -—-445 -312 -405 -—-454 -—283 -—247 22 
1,989 —220 -159 -—81 -—142 -117 -63 -118 -116 9 —50 -22 -60 7351 -22 -—85l 130 180 —6 28 
(1948 = 100) 
204 209 185 224 228 183 206 183 189 222 185 191 196 170 172 193 176 180 vow a 
212 198 195 234 220 244 241 217 237 210 237 244 , ee a 
453 
655 
25 
1 


(Billions of Schillings: End of Month) 



















































0.02 9.21 9.79 10.02 9.77 0:% 3.73 
(Billions of Schillings: End of Quarter) 
4.86 11.89 12.25 12.85 13.21 183.85 14.18 14.51 14.91 14.86 15.14 15.41 15.80 16.07 16.26 16.80 16.78 16.88 } 40 
.65 ie Gian wl Gale Ghee MD Gidv wes. <a ii tea nr ue “daap one aaw 41 
.76 ote a cea .76 ee bau .76 aed yaa .78 naib aes .93 re eo 42 
3.77 3.48 fue en 3.83 etek pak 3.77 ees Kale 3.96 ide eo 4.18 eae ee ; 43 
8.53 ME cscs onnc SE axne: anus i ar 9.81 hb 
1.16 1.08 aa a revs 1.12 cane awit 1.16 ise 1.14 1.22 45 
(Billions of Schillings: ‘End of Month) 
7.08 14.61 14.77 14.92 15.20 15.68 16.18 16.40 16.82 17.08 16.84 17.07 17.41 17.44 17.57 17.64 17.67 17.85 50 
8.18 6.38 6.54 6.73 6.93 7.33 7.40 7.47 8.01 8.18 8.12 8.33 8.38 8.45 8.50 8.65 8.72 8.84 51 
3.90 8.23 8.23 8.19 8.27 8.85 8.78 8.93 8.82 8.90 8.72 8.74 9.03 9.00 9.06 8.99 8.94 9.01 52 
1.51 1.84 2.06 2.16 2.94 23.34 1.86 1.38 1.04 1.83 2.7 1.00 1.%6 1.96 2.00 2.21 2.20 1.90 53 
2.28 2.41 2.44 2.45 2.41 2.41 2.85 2.81 2.82 2.28 2.46 2.62 2.79 2.86 2.91 2.96 3.06 3.13 54 
).09 $2.12 35.17 38.82 38.48 39.57 41.07 44.31 46.42 48.84 44.98 42.60 44.24 42.03 40.56 42.78 45.42 37.66 55 
| .67 26.02 28.52 30.44 32.60 32.95 31.61 37.25 38.63 38.99 37.80 35.53 34.86 35.23 33.36 33.45 38.70 30.58 56 
’.42 6.10 6.65 8.38 5.88 6.62 9.46 7.06 7.79 9.85 7.18 7.07 9.38 6.80 7.20 9.33 6.72. 7.08 57 
(1948 = 100: Mid-month Quotations) 
87 17 17 77 716 82 93 109 116 120 124 127 123 115 108 112 107 110 109 70 
(1948 = 100) 
228 217 217 222 244 242 242 242 245 258 257 254 254 256 260 259 254 251 252 80 
206 224 246 245 246 246 255 262 262 255 250 shesey CH 
234 264 266 272 275 285 a 
241 237 245 247 249 251 230 235 253 248 253 263 256 257 242 259 254 240 - 83 
179 163 166 169 185 192 195 201 200 203 203 202 202 201 202 203 204 204 205 8% 
180 163 165 169 185 198 198 204 208 208 197 205 201 206 210 pew coe + haat a 85 
(1948 =100) 
179 198 162 178 182 180 
102 ‘102 «:108~=ié«<‘Sti«‘i2St(‘(«OCOGSCid10G-—«—“‘iSSCédO:SC<C‘<‘<i‘éS#S”~#OCT)~COBSC00s—«éaD—<“‘iz;D|SCd02—i( 9¢ 
(Per Cent of Total Employment) 
aa 3.3 3.4 4.4 7.4 9.7 10.6 9.3 wun 6.1 5.8 5.7 iy $3 


ee LL LLL LLL LLL LLL 


* Beginning March 4. * September 30. ? December 7; publication of data suspended until January 23, 1948. 8 March. 
*July/December. ‘August. '' 1934/38. Page 9 














Belgium INTERNATIONAL FINANCIAL STATISTICS 


ceaniensiiaienainameets I 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


1951 


























Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 29.48 29.68 29.95 29.63! — 43.96 43.96 43.96 43.96 50.06? 50.12 60.50 
FREE RATES IN BELGIUMt (Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2a CP ee oe ake - an ~ 48.38 53.75 50.50 61.80 654.50 | 
2b French Franc.............. ieee aot Pia sss a 17.27 28.08 45.02 47.24 44.27 : 
2c See kis see Siete eas siarste ae ruta ee .... 985.91 989.69 45.15 | 
2d Netherlands Guilder........ Jee a es iat ‘" 22.82 26.13 45.22 48.07 50.16 ) 
2e Swiss Franc................ ere ae ‘a Lane es ee .... 61.60 56.76 50.10 62.03 54.39 
2f Pound Giertiag............- a ties eae ao eis 28.28 38.08 41.42 46.60 46.24 
2 Gold: In Bars.......... ; 9 snes re re ee §=SOet® 65.88 63.10 66:08 
2 In Coins (Sovereigns) . ; i oF hi kid ee 88.32 95.00 76.33 80.73 80.73 
FREE RATES FOR FRANCS ABROADt 
Sa so ee ee 2 Sei er ea ae es ee .... 28.78 46.23 48.28 45.45 
3b Netherlands (guilder)....... Sans em, Sears > ren Fegan es ane 25.27 47.50 48.41 48.10 
Sc Switzerland (franc)......... oe Ser aie pelos noi ae oe .... 67.42 650.00 61.05 654.61 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK............... 759 736 717 735 732 798 875 894 938 897 749 =1,054 
11 Ne A eKGS i 758 736 716 735 732 716 735 694 624 698 587 635 
12 Foreign Exchange.......... 1 - 1 1 _ 82 140 800 814 199 162 419 
1B Dear Gee. ..............- 68 44 17 17 17 17 — — — —_ — aa 
eS k ss wae b ele kk co~ 827 780 734 751 749 815 876 894 938 897 749 1,054 
15 DOLLAR EXCHANGE IN U.S. BANKs® .... sees 169 146 117 185 160 126 129. 120 128 135 
16 Government and Banks..... er bikie ae eas Pate oot eas ee eas ‘ear 73 68 
17 Business and Individuals... . fon. oe peril piers ae peat a oom Sars ee 55 66 


Trade and the Balance of Payments 





























VALUE OF TRADE (Billions of Francs) 
20 Exports........ fats 25.4 g1.7 21.7 ork Rete 4.0 29.6 61.5 74.1 80.0 82.6 1382.4 
21 eee ee 27.5 22.6 19.4 5s Peace 18.3 59.7 89.0 89.6 81.7 97.1 126.4 
22 Trade Balance......... —2.1 —.9 2.3 ae .... 14.3 -380.1 -—27.5 -—15.5 —-1.7 -—14.5 6.0 
23 Net SURPLUS WITH EPU AREA.. 7 eis tt psc spins Rava rake ae 12.1 9.5 29.9 
VOLUME OF TRADE (1 948 =100) 
24 Exports (1948 Weights)..... 130 110 123 es a oe x #2 81 100 xX 108 123 149 
25 Imports (1948 Weights). .... 108 94 84 xis 92 X 87 110 100 xX 98 112 122 
BALANCE OF PAYMENTS "(Millions ae U. S. Dollars) 
26a Goods: Credits, f.o.b.. a» 20m mad ae rats 676 1,388 1,706 1,783 1,709 2,729 
26b Debits, f.0.b..... —968 ve ace Spay am .... —1,270 —1,817 —1,790 —1,655 —11853 —2'336 
26c Services & Nonmonetary Gold Be tae ee reas ins it 1773 543 —63 —4f «iin. -<t90 
26d Private Donations & Capital 16 alte sass she al ene _ 255 302 84 —49 —34 —28 
26e Special Official Financing... . —32 bad oe seaias “ oer 41 —63 —34 —37 —6 —42 
26f Net Errors and Omissions... —128 awd aera ae iets Pee —35 21 —8 —2 —4 1 
27 Surplus of Deficit (—).. —102 epee sis ee ie ee —-156 -115 -—105 —37 -301 145 
28a COF: pate 6 Tange term. a Par a roe Neti sions 162 —35 62 49 —2 35 
28b COF: Short-term. . 102 ee ra nhs sete —6 150 43 —12 303 —180 
Assets of the National Bank (Billions of Francs: End of Year) * 
50 Fonmeun Angers ............... 22.4 247 21.2 21.7 21.6 85.0 88.4 89.2 414 40.7 87.6 52.7 
$1 Domestic LoANs & INVESTMENTS 3.2 3.1 8.0 43.3 17.0 44.4 55.0 58.1 50.1 49.6 56.4 53.7 
$2 eS ee 1.9 1.9 5.2 10.0 16.2 43.7 51.9 54.2 44.3 45.3 44.7 44.4 
33 Non-Government........... 1.8 ice 2.8 £2 8 a 8.1 4.0 5.9 4.4 an .7 9.2 
Assets of Other Banks (Billions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS 17.0 16.3 18.7 16.9 20.4 64.4 56.8 57.5 55.0 67.2 60.1 68.3 
41 Government............... 8.9 8.9 8.2 wee 18.4 42.8 89.0 86.5 33.6 34.2 34.9 39.0 
42 Others than Banks.......... 13.0 12.5 10.5 8.2 6.9 11.7 17.8 21.1 21.4 23.0 25.8 29.3 
ONC SS cies Shee kes eu ksuewces 3.0 2.1 1.6 2.2 2.2 2.2 8.4 8.7 8.7 8.0 2.9 3.4 
Currency and Deposits (Billions of Francs: Approximately End of Year) 
50 MONEY SUPPLY................ 43.1 41.2 44.0 54.8 73.7 125 . 138.1 142.8 160.1 155.9 155.2 168.8 
§1 CS ee oe 23.1 23.6 29.6 36.9 51.8 76.9 77.8 X 83.8 88.5 91.0 92.8 99.1 
52 Deposit Money............ 23.0 19.7 16.0 20.1 24.0 50.9 63.6 X 58.6 61.6 64.9 62.9 69.7 
53 National Bank......... 8.7 2.1 9 1.4 1.2 8.4 4.6 xX 1.8 2.8 1.6 1.0 ot 
54 Other Banks........... 16.3 14.6 11.9 14.8 17.8 84.7 43.8 X 39.0 40.7 43.1 42.8 48.9 
55 Postal Checking System 8.0 8.0 8.2 8.8 6.1 12.8 15.8 X 17.8 18.7 20.2 19.2 20.1 
56 BLOCKED MONEY®............. -- — _— -- — 78.1 12.0 8.8 2.5 _ —xX 6.1 
57 Time Deposits: Other Banks... 3.3 1.7 i 1.2 2.2 1.9 2.2 8.8 4.0 5.3 5.9 5.7 
58 BaNnK CLEARINGS®............. eae cae ne Saas 19.7 35.0 57.6 63.5 120.8 241.1 217.6 144.7 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.95 4.39 4.89 4.81‘ 4.13 4.01 4.18 4.45 4.76 4.60 4.42 4.62 
71 CaLt Money RATE............. .65 .76 1.31 1,27 .78 .62 .58 1.08 1.25 1.23 1.26 1.25 
SHARE PRICES (1948 =100: Average of Months) 
72 sc ciice Kiem an 78 62 52 69 144 180° 175 118 100 103 111 130 
73 oa eae cpio 0 72 54 46 564 96 134° 143 104 100 99 98 113 
ere 95 179° 180 127 











+ Currency. * Prior to 1948 as of December 25. > End of month and year. ° Beginning October 1951, last Thursday of 
Page 10 month. 4 Monthly totals and 12-month averages. 
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LT 
“aa in ——— 1951 —-—$____—__—_—___—— _ —— aT poeta eSE ane 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept 

50 (Francs per U.S. Dollar: End of Month) 

50 50.50 50.48 50.48 50.40 50.87 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50.31 1 
54 (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
aor 52.38 52.00 58.12 53.88 53.55 53.70 55.35 54.50 54.50 54.65 54.95 55.05 53.70 53.90 53.55 53.20 52.10 51.60 2a 
45.15 47.70 48.12 50.05 50.05 49.00 46.38 44.80 43.05 44.27 42.17 39.72 43.39 46.19 48.47 48.12 46.54 43.74 44.79 gb 
50.16 43.68 44.31 48.30 47.88 45.36 43.26 43.63 44.52 45.15 46.20 46.62 47.46 48.72 49.14 49.14 50.19 48.51 46.83 @c¢ 
54.39 48.26 49.40 50.73 50.16 49.97 49.40 49.21 49.97 50.16 49.88 50.06 50.06 50.26 50.16 50.16 50.16 50.16 50.16 #d 
46.24 52.72 52.44 53.84 53.83 53.66 53.58 55.05 54.39 54.39 54.75 55.00 55.01 53.75 53.92 53.63 53.23 52.11 51.38 ef 
64.8 46.96 47.49 48.92 49.28 46.96 46.24 46.73 46.07 46.24 44.82 45.71 46.60 48.21 49.99 49.28 49.01 46.42 46.33 2e 
50:38 65.76 63.32 63.76 63.54 64.65 66.65 66.21 64.88 64.88 63.65 64.10 63.10 60.54 60.65 59.77 60.54 58.99 57.43 2g 

: 82.55 78.76 78.45 78.45 81.03 84.22 81.79 81.34 80.73 80.12 80.28 79.37 78.30 76.48 74.96 78.30 75.27 74.36 #h 
poe 47.95 48.61 49.30 50.36 50.22 47.95 435.45 44.87 45.45 43.47 41.66 44.02 48.27 48.60 48.28 48.60 47.61 46.05 Sa 


54.61 48.10 48.72 49.03 48.41 49.35 49.03 48.41 48.72 48.10 49.67 50.00 49.67 51.01 51.01 50.67 50.67 50.33 51.01 3b 
. 51.81 51.66 538.15 53.66 53.77 53.91 55.09 54.41 54.61 54.85 55.11 54.95 54.30 54.14 53.44 53.46 52.17 51.40 $e 


(Millions of U. S. Dollars: Last Thursday of Month) 


1 - 803 805° 842 883 935 981 1,016 1,020 1,030 1,034 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 120 
419 609 589 586 595 608 638 621 619 621 631 610 624 638 650 669 735 735 718 11 
a 194 216 256 288 827 344 396 401 409 453 484 517 517 510 502 384 369 362 12 
. -— = == =e re re Ole he hUr - - - - -e rerlUlUcOHlhlhlUlUchUc 
a 803 805 842 883 935 981 1,016 1,020 1,030 1,084 1,094 1,140 1,154 1,160 1,172 1,119 1,104 1,080 1% 
68 115 121 124 130 138 133 144 145 135 133 137 132 134 155 137 144 FO! cc. ae 
66 57 61 63 69 76 70 78 80 68 65 70 69 69 90 76 81 .. ee 
59 60 61 61 62 63 65 65 66 68 66 63 65 65 61 63 CEP case. 
132.4 (Billions of Francs) 
126.4 2.2 14.5 08S M4 HE HS RS OURO CUMS be He NS 0S 164 9.6 9.6 7.8 9.7 20 
6.0 11.3 11.0 10.0 9.3 9.6 8.6 10.9 10.4 11.6 WS 8HO 6.5 164 9.9 8.9 9.2 8.9 10.4 81 
29.9 —-.2 —.5 Ld ta 1.6 $.T 1.6 6 —.5 ae 3 13 —.2 8 Be 4 -1.1 —.7 22 
, 8.2 1.9 3.4 2.8 8.2 3.4 2.1 4.0 2.9 2.4 2.4 2.3 8 — 313 4 —.3 3 33 
122 147 135 153 127 135 136 150 130 185 Xx 139 133 135 125 132 I skis Pas ae 
- 121 111 102 95 102 96 118 112 126 x 110 118 110 107 105 SO kus pat ain 
+ ae 26a 
is s 
“2 "26d 
: 8 
145 a 
35 = 
_ 280 
52.7 (Billions of Francs: Last Thursday of Month) 
53.7 40.1 40.2 42.1 44.1 46.7 49.1 50.8 51.0 51.5 54.2 64.7 57.0 57.7 58.0 58.6 56.0 55.2 54.0 30 
44.4 49.2 50.8 49.1 49.1 48.1 46.3 50.5 47.5 651.2 62.4 62.5 49.8 54.0 51.6 651.7 51.4 650.2 49.6 91 
9.2 88.5 39.6 39.2 39.8 39.9 39.8 43.2 39.9 44.0 44.0 44.5 44.6 46.2 45.5 46.2 43.9 44.5 45.4 $2 
10.7 11.2 9.9 9.3 8.3 6.5 7.2 Ti0 | 8.4 8.1 5.8 7.8 6.1 5.5 7.5 §.7 4.3 $3 
68.3 (Billions of Francs: End of Month) 
39.0 63.6 61.9 62.2 62.0 63.1 66.1 68.5 68.9 68.3 69.2 69.1 69.4 70.2 70.0 71.1 70.0 69.8 40 
29.3 $6.5 35.7 35.8 935.8 986.5 87.9 39.4 39.2 39.0 40.3 39.7 40.2 40.6 40.0 40.6 40.5 40.1 41 
3.4 7i 822 Bt BA wT BSF RA COUT RS 28.9 29.4 29.2 29.6 30.0 30.4 29.5 29.7 42 
p 2.2 2.5 ae 2.1 2.1 2.3 2.3 2.2 3.4 2.5 2.5 3.2 2:3 2.3 2:3 2.4 2.3 43 
68.8 (Billions of Francs: End of Month) 
99 J 154.8 155.0 156.9 158.6 160.4 162.6 164.2 163.9 168.8 165.0 165.3 169.1 169.0 170.3 170.7 170.5 171.0 50 
69.7 90.4 90.5 92.2 94.6 95.5 96.0 96.5 96.3 99.1 98.3 98.9 99.0 100.0 100.5 100.6 101.4 100.8 51 
"” 64.4 64.5 64.7 64.0 64.9 66.6 67.7 67.6 69.7 66.8 66.4 70.1 69.0 69.8 70.1 69.0 70.2 52 
48.9 5 6 5 5 5 6 5 5 oe ; 5 5 Py 5 Seas 53 
20.1 44.9 45.4 45.4 44.6 45.4 47.0 47.9 47.6 48.9 46.7 46.0 49.7 49.1 49.1 49.3 48.2... 54 
5.1 10.60 16.8 26.6 1.89 40 - 1 Ws WS Wi 9.6 109 1989 6WS WMO WE-Bs ..:: tea. 
5.7 — - ~- — _ —X 2.0 2.4 5.1 7.0 8.4 7] Ha Ha A 5.0 5.0 4.7 56 
4 ” 5.3 5.4 5.3 5.0 5.5 5.9 6.1 5.9 §.7 5.7 6.0 6.0 6.0 5.6 5.8 6.3 6.5 57 
: 141.3 136.5 139.8 139.3 148.3 142.3 158.6 161.6 151.3 154.0 147.6 155.4 156.7 153.7 153.6 58 
62 (Per Cent: Average of Daily Quotations) 
95 4.61 4.63 4.67 4.66 4.63 4.61 4.60 4.60 4.60 4.59 4.58 4.55 4.54 4.52 4.51 4.51 4.49 4.46 70 
. 1.95 1.46 2.96 1.26 1.36 1.36 1.3% 1.536 i138 1.28 1.96 1.26 12.26 12.96 1.26. 1.3 146 1.36 % 
130 (1948 =100: First of Following Month Quotations) 
113 120 120 120 128 182 139 139 140 153 155 144 140 136 132 134 140 [ee suc 
108 109 108 107 112 115 118 118 118 131 131 122 119 116 115 116 121 a 
110 107 100 102 102 108 110 109 105 107 99 89 85 83 83 89 ee “davon Te 


(Continued on next page) 
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lay of ' May 9. * From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
‘ Including private donations. * Less than 12 months. * Exchanges closed August 31, 1944, to June 4, 1945. Page 11 








Belgium 


INTERNATIONAL FINANCIAL STATISTICS 





as coals ff 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 28 26 26 
UNIT VALUE OF TRADE 
1 Exports (1948 Weights)..... 25 25 23 
8&2 NN Le ee nia i's tee 20 21 20 
83 oe in ica Sib 6 23 15 16 
8&4 OU cc cena Ks és 25 18 19 
85 Imports (1948 Weights)..... 29 27 26 
86 RETAIL PRICES....... Ba gw Bicick so 26 27 27 
87 WacEs (Hourly Earnings)....... 27 28 28 
Production, Employment, and Income 
90 AGRICULTURAL PRODUCTION (FAO)* 108° 
INDUSTRIAL PRODUCTION 
91 AGEFI Index.............. ct aa g aad 
92 Louvain Index............. 102 82 87 
98 EMPLOYMENT (Manufacturing)... 
94 UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
95 NATIONAL INCOMB.............. 65.3 65.2 
BELGIUM Population{ 1959-122 2222211186 million 


SUMMARY OF EXCHANGE SYSTEM: Currently rates for U.S. and Cana- 
dian dollars, for Swiss and French francs, and for the pound sterling 
are permitted to fluctuate between limits equivalent to 49.50-50.50 
Belgian francs per U.S. dollar. The National Bank stands ready 
to | ey quotations from exceeding these limits. The U.S. dollar 
and Swiss franc have been permitted to fluctuate within such limits 
since November 1949, the nch franc and Canadian dollar since 
June 1950, and the pound sterling since December 1951. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover 
exports of home-produced goods and imports for home use of the 
Belgium-Luxembourg Economic Union, except for January /April 
1945 when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of frances): 1945, 4.5; 1946, 3.2; 
1947, 4.1; 1948, 2.6; 1949, .5. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1949 1950 1951 1937 1949 1950 1951 

France we | f 7 9 D “SS. 5 cs caccccee ee ae 10 

United Kingdom... 13 9 8 10 Germany. 5 7 8 9 

Netherlands... . 11 16 22 18 United States..... 9 18 16 16 

Germany Ss | | 11 7 6 United Kingdom.. 8 9 10 8 

United States..... 8 5 8 6 Netherlands .. oe 9 10 Ii 

Belgian Congo.... 8 7 8 8 

Argentina........ 6 3 2 1 

1937 1949 1950 1951 1937 1949 1950 1951 

Iron, Steel & Mfrs.. 19 28 19 21 £Grains.... ee 7 6 6 

Thread& Fabric... 10 11 15 13 Wool & Cotton, 

Non-ferrous Metals Ea > @ 
and Mfrs....... 9 10 11 10 Coal, Petroleum, 

Wool, Flax, and and Products.... 9 6 6 8 

Hemp, Raw..... 8 6 8 7 Mach. & Vehicles... 8 15 14 12 

Precious Stones.... 6 2 3 eee at, ae 7 5 6 
Mach. & Vehicles... 5 16 9 9 Wood, Paper and 

Coal, Coke, and Products....... 6 6 6 6 

Briquets.... 5 2 8 2 = Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizers....... 3 6 6 4 Dairy Products... 1 5 8 3 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 
Surplus for last quarter of 1948 was 2.8 billion francs, equivalent to 
an annual rate of 11.3 billion francs. Position with Switzerland 
excluded for period November 1949 through October 1950. Volume 
of Trade: Series saguatne January 1949 covers about 90 percent 
of total trade valued at 1948 unit prices, linked at 1948. X Earlier 


34 


30 


29% 


(Per Cent of Insured Workers) 
eo 3.6 
(Billions of Francs) 
a KS 1 


(1948 = 100) 
en GE Ee 91 100 95 100 121 
sees ‘cer 100 100 90 120 
96? 93 96 100 92 64 120 
70? 68 90 100 91 62 108 
69? 69 86 100 110 118 205 
a a ae 100 95 99 120 
835 87 100 97 96 105 
wa = Se 91 100 105 110 122 

(1948 =100) 

nai 90 91 100 124 119 

Ewa 77 90 100 99 104 119 
34 78 Xx 93 100 100 102 117 
100 95 98 102 


3.5 6.4 11.7 10.9 9.8 
90.6 21476 243.9 249.1 265.0 296.0 


series through 1945 refers to net trade (exports minus imports or 

imports minus exports of each item) valued at 1936/38 prices; 

intermediate series, 1946 through 1948 refers to about 90 per cent 

of trade valued at 1938 unit prices and linked to earlier series at 

1937. Balance of Payments for Belgium-Luxembourg: For de- 

_ Statement see July 1952 issue of International Financial 
atistics. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its een to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, semi-official credit institutions, and 
the Government with the National Bank, Other Banks, and the 
Postal Checking System. X Prior to 1947 the money supply repre- 
sents currency and deposit money as defined below, less cash hold- 
ings of the Other Banks. Currency: Total circulation in Belgium 
and Luxembourg. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the National Bank, 
and demand deposits of business, individuals, and foreigners with 
the Other Banks and the Postal Checking System. Blocked Money: 
Balances to the credit of exporters and the National Treasury cover- 
ing the credit extended to EPU in excess of Belgium’s quota. X Prior 
to 1949 permanently blocked and temporarily unavailable deposits 
with the National Bank, the Other Banks, and the Postal Checkin 
System. In 1946 permanently blocked deposits were converte 
to bonds of the “Monetary Reform Loan.” Bank Clearings: Total 
clearings for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


pa Unified Debt Bonds. Discount Rate of the National Bank 
as been 3.25 per cent since September 13, 1951. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount Rats 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1935—May 16.............. 2.0 SO0G-——ae 86... occ icccccees 1.5 
OO ve skin daaxeawa's 4.0 EIT oss 0'srsve's 0 :0:aaes = 2.6 
May 30 3.0 EE hides ieee aaAe 3.0 

eis A's wo 2.6 | err 3.5 
ce Serre rrr 4.0 eS ee 3.2 
May 1 3.0 OS) eee 3.7 
SROs cagek eae 2.5 a 3.5 
1940—Jan 25...... 2.0 CN Sse scesceues 3.2 





* Includes Luxembourg. 
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<< 
——__. Bo 1951—_—__———_- —————-- --_—_1952 eS 
1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(1948 = 100) 
121 123 122 122 121 120 119 122 122 123 123 121 117 116 114 112 112 112 112 80 
120 116 118 121 121 125 126 127 127 125 X 125 126 133 125 124 119 cuprata 135 81 
120 103 107 121 129 «1838 «6147 141 143 152 131 154 154 152 146 140 1385 185 «|... 688 
108 100 100 101 117 «#4118 «146 §«6«©6©120)©«6122~—Ss 181 1440 186 «64185 «©6148 )«(68—té«( CkC(‘<é‘(<;i;!;:SCOC8GC#*CSt«S! SOC 
205 209 196 200 207 202 211 213 214 224 238 229 221 189 185 162 BOO <2 ro 84 
120 120 124 122 123 122 117 119 120 122 X 120 121 119 120 117 RRP kbar or cae cee 
105 105 105 106 106 106 106 107 107 107 108 108 107 106 105 105 105 105 105 86 
122 Si 121 er itis 123 vacate rare 127 aed abe 127 Sihely enbrgs 127 ee taal <3. OF 
(1948 =103) 
119 122 121 123 107 119 121 127 120 113 117 103 116 107 114 110 99 99 
117 121 123 121 108 114 117 119 121 117 116 116 115 115 115 i: 2 sates _ 3 
102 ——> 104<—-.  ——> 101<———-- _ ——> 100<-——— —-—> 99<-———_..... eria veaiate ite Garey sa 
(Per Cent of Insured Workers) 
9.8 8.9 8.7 9.1 9.5 9.5 9.2 9.4 10.2 18.3 M6 4.7 2:6 124 Ba) OA 10.4 Sans oo — 
ports or TREASURY BILL TAP RATB Gross National Expenditure: (In billions of Belgian francs) : 
ai ual Date Established Rate Date Established Rate ie: 2 tem ee 
males of (per cent) (per cent) Personal consumption. ...............0.0c005 50.4- 186.3 216.7 229.9 
P e (3-month bills) (4-month bills) Government current expenditure'............ 11.5 35.0 37.8 41.6 
‘or de- 1941—Jan 1 1.9875 Gross public domestic investment............. 2.5 10.7 10.6 11.9 
nancial 1987—Feb-Dec............ -815 ly ene ee 68 Gross private domestic investment............ 11.0 16.3 23.4 26.1 
— i pigeadna Atala eia RIN po Doe eens os Net foreign investment...............cees00 1.1 —18.3 —16.5 -6.5 
1940—Jan-Feb.......2.212: 2.402 eee eseeeeeeeeeeess 1.5626 Ngee eo 76.6 230.0 272.0 303.0 
ef ME. (3-4 month bills) N wd =: Serene ree oo ' Includes semi-governmental institutions, railways, post, telephone, and telegraph 
nber 13 1940—Mar-Oct........... No quote 1945—Jan1............... 1.5625 
ie, 1940—Nov 1.......05... 00 1.9375 ISM —TEE D.. o secs cc 1.3125 
rtly to , , 
reduce Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
mavaied linked to original base 1936/38=100. Based on quotations in 
ith the Brussels and Antwerp. 
PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
iduals, nomic Affairs. X New index beginning 1946 with 1936/38 weights 
nd de- linked with former index with 1914 weights. Unit Value of Trade: 
is, and Since 1947 calculated from groups of commodities weighted by 1948 
nd the quantities; indexes cover about 80 per cent of total value of trade. 
repre- Prior to 1939 derived from the value and volume indexes. Unit 
- hold- value of exports in francs per metric ton in 1948: Steel (blooms, bil- 
algium lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
siness, 12,600. 
Bank, 
s with PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
joney: Weighted by approximate postwar number of persons employed. 
Prior Unadjusted. Includes building industry and electricity. Index 
rior is based on a rougher method of calculation than the Louvain index 
— but reflects better the postwar industrial structure of growing metal 
CaN and textile manufactures. Compiled by Agence Economique et 
verte Financier. Louvain Index: Basic Industries. Weighted by net 
Total value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. X Prior to 1947 excludes 
mechanical industries. Compiled by Institut de Recherches Econ- 
t per- omiques et Sociales of the University of Louvain. Employment: 
Bank Compiled by ECE. National Income: At factor cost. The follow- 
y Bill ing figures are adjusted for international comparison by deducting 
luary interest on unproductive national debt, war pensions, and all transfer 
payments. National Income by Distributive Shares: At factor 
cost ! (in billions of Belgian frances) : 
en 1938 1947 1948 1949 1950 1951 
r cent) Wages and salaries’....... , 37.9 122.3 187.3 141.3 150.8 167.3 
1.5 Income of unincorporated 
2'5 enterprises... .. se eeneeeaes 13.0 84.0 90.0 87.0 88.0 96.0 
3.0 Corporate profits, interest... . 6.1 9.7 12.3 11.5 13.0 15.5 
3'5 Coos trcak ercateks 7.0 10.0 11.6 12.5 15.0 18.0 
3.3 Total................ 64.0 226.0 251.1 262.3 266.8 296.8 
ss. ' Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies 


* Pay of armed forces not included in national income. 





! November /December. 2? May/December includes Luxembourg. ? October /December. * March. 5 September and De- 
cember. ¢1934/38. Page 13 








Bolivia 





1937 1938 1939 1940 1941 '! 1945 1946 


Exchange Rates 
SELLING RATE 


1 I ess Sa eae te nine 9 
2 MTS... .. ss co cccccvs 20.20 30.44 
3 Controlled Free............ ' 
4 With Tax.............f 
5 eo ok ccn tek bese - — 
BuyING RATES 
Sea 20.00 30.14 
7 Controlled Free 
8 oO a 
Gold and Foreign Assets 
10 CENTRAL BANK. . 7.0 4.7 
11 Gold p ge ane eae 3.1 3.4 
12 Foreign Exchange. ee 3.9 1.3 
12a eS See 1.0 1.2 
12b Pounds ouiiieg ee ; oF 
12c Other..... Ce 3.0 a 
13 OTHER BANKS......... mR = 
14 Ce eee ean ie — — 
15 Foreign Exchange... 2 2 
pS EE ae i 4.9 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals. . . 
Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports..... 34.6 34.4 
21 Imports, f.o.b. 21.1 25.0 
VOLUME OF EXPORTS 
22 ee hoa Eee sk valewiets 67 68 
23 ee ee 125 84 
24 LER anes eee 71 51 
BALANCE OF PAYMENTS 
25a Credits, f. 0. b.. 
25b Debits, f. 0. b.. 
25c Services &N onmonetary Gold 
25d Private Donations & Capital. 
25e Special Official Financing... . 
25f Net Errors and Omissions. . . 
26 Surplus or Deficit (—). 
27a COF: Grants & Long-term. 
27b COF: Short-term. 
Assets of the Central Bank 
i) AN RIO, cscs e cece cccnas 582 564 
$1 FOREIGN ASSETS....... 148 96 
$2 Domestic LOANS & INVESTMENTS 428 432 
83 Government........ 406 403 
84 Official Entities............ 2 3 
85 Business and Individuals... . 19 26 
86 CREDITS TO OTHER BANKS. — — 
Assets of Other Banks 
40 FOREIGN ASSETS. . 5 7 
41 Domestic LoANs & INVESTMENTS 96 140 
42 Government........ eed g 9 
43 Official Entities........... aw ae! 
44 Business and Individuals... . 87 132 
DN ao Bits Gina Bins ia este ss 04s 60 32 
Currency and Deposits 
50 MONEY SUPPLY........ 392 452 
51 Currency......... 248 284 
52 Deposit Money *.. 144 168 
53 Business & Individuals. . 144 168 
54 Official Entities........ — — 
55 TimME Deposits: Other Banks.... 
56 Gov’t. Deposits: Other Banks... 149 118 
BANK DEBITs » 
57 Business and Individuals... . 
58 Rn 6 imine 
Prices 
80 UNIT VALUE OF Exports: Tin... 41 32 
81 Silver... 55 53 
82 Lead. . 28 18 
83 Cost oF LiviING (La Paz)°..... 15 19 
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* Mainly with Other Banks. 





36.20 
40.50 


50.25 


mm Prowo 
ao Heb 


~] oI 
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584 
364 
220 
220 


194 


38 


55 
18 


27 


D4 Pa Pe pe 


>» Monthly totals and 12-month averages. 






INTERNATIONAL FINANCIAL STATISTICs § VOLUME 


1947 1948 

(Bolivianos per U. S. Dollar: End of Year) 
39.90 46.46: 42.42 42.42 42.42 45 42° 
sl or 590.00 
60.50 48.25 64.00 60.00 66.25 191; A 
54.00 —* - — 66.05* 56.05 
39.50 46.00' 42.00 42.00 42.00 42.00 
60.50 48.25 64.00 60.00 66.25 89.00 
54.00 ° - 55.50® 55.50 

(Millions of U. S. Dollars: End of Year) 

9.8 16.4 35.4 X 30.0 26.8 28.9 

2.4 8.2 Shed 21.9 22.6 meet 

6.4 8.2 13.7 8.1 4.2 6.2 

; — 2.0 2.0 

19 41 £83 3.3 g ; 

4.5 4.1 5.4 4.8 Zak 3.8 

2.0 ee 3.3 X 6.1 5.9 4.7 
1.1 i oe Lon isk ton 
7 .6 1.8 4.6 4.8 3.5 

11.8 18.3 38.7 X 36.0 32.7 33.6 

8.7 7.42 14.6 14.0 17.8 17.1 

(Millions of U. S. Dollars) 
50.9 63.0 80.3 73.6 R1.4 112.8 
20.9 28.0 40.4 51.4 59.6 68.7 
(1948 =100) 

102 113 114 101 89 100 
74 97 89 81 82 100 
46 61 37 33 44 100 

(Millions of U. S. Dollars) 
eee 42.2 100.3 
—62.5 -—72.2 
—21.9 -—35.9 
—8.1 2.0 
9.0 9 
3.2 6.0 
8A 1.1 
5.0 
ew $1 -1.1 
(Millions of Boliv: yd End of Year) 

964 1,398 2,685 X 2 2 001 2,246 2,640 

294 754 1,489 xX 1,259 1,127 1,223 

652 610 1,107 xX 700 1,086 1,406 

477 372 559 540 826 1,045 

119 135 170 154 254 355 
56 103 378 6 6 6 
- — 15 Xx 34 —— 

(Millions of Bolivianos: End of Year) 
58 87 138 X 256 249 196 

190 284 536 X 1,347 1,352 1,937 
11 3 10 351 282 482 

118 132 211 

179 280 526 878 937 ,244 

70 30 185 X 465 323 404 
(Millions of Bolivianos: End of Year) 

772 978 2,443 2,539 2,688 3,475 

470 634 1,520 1,588 1,727 2,068 

301 345 922 950 960 1,407 

301 345 726 718 699 1,086 
— — 197 232 261 321 
7 26 61 51 62 92 

205 435 385 514 352 505 

1,381 1,618 
709 916 
(Prices in U.S. Dollars: 1948 =100) 

44 47 66 64 76 100 
51 48 69 98 97 100 
29 34 33 33 79 100 
(Prices in Bolivianos: December 1948 =100) 

32 43 71 82 95 100 






¢ Annual data refer to December. 


1949 


-AOARD eH | 


S ROW ~IWO0 


3,107 
1,972 


1950 1951 
60.60? 60.60 
62.60 63.60 

101.00* 101.00 
103.007 104.00: 
_ 10) 130.00 
1190.00 

60.00 60.00 
100.00 100.00 
'© 130.00 

28.8 31.6 
22.8 22.8 
6.0 8.8 
2.7 5.0 

— 3 

ss Sa 

6.9 8.3 

1.2 1.2 

5.7 7.2 

35.7 40.0 

20.4 27.8 

8.2 17.0 

12.8 10.9 

94.0 150.9 

55.8 78.9 

84 106 
87 is 

122 

77.1 124.8 
—58.6 —82.8 
—22.7 —26.9 
-3.0 -.1 

1.3 5.9 

9.5 -8.9 

3.6 12.0 

ee 
-7.9 —12.0 
4,698 5,772 
1,897 2,261 
2,764 3,173 
1,795 2,204 

963 964 

6 6 

640 785 
2,787 3,474 

648 854 

240 297 
1,899 2,323 

414 1,006 
5,358 6,633 
3,267 3,866 
2,092 2,766 
1,685 2,041 

407 726 

118 223 

496 1,007 
2,616 
1,192 

a 

99 122" 

75 

149-189 


60 . 6 
62. 6 
101 . OC 
103 . 0 


60 . Of 
100.0 


a Sd 
Pe a yen 


a 
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Bolivia 








———. 
eee — —— 1951— —_——_ - — ——_—__- -—-— ——— ———_—_——  ——1952—— — 
1951 Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Bolivianos per U. S. Dollar: End of Month) 
0.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60° 60.60 60.60 60.60 60.60 60.60 1 
3.60 62.60 62.60 62.60 63.60° 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 63.60 2 
1.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 101.00 g 
4.005 103.00 103.00 103.00 104.00°104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 104.00 4 
0.00 130.00 130.00 130.00 130.00 130.00 130.00 130.09 130.00 130.00 130.00 } 
D.00 190.00 190.00 190.00 190.00 190.00 190.00 199.09 190.00 190.00 190.00 (5 
).00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.09 60.00 60.00 60.00 6 
).00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 109.09 100.00 100.00 100.00 7 
).00 col redo 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 130.00 8 
(Millions of U. S. Dollars: End of Month) 
1.6 29.7 30.1 32.9 31.9 32.8 34.7 33.1 36.1 31.6 34.4 32.7 33.4 34.0 a 10 
2.8 23.8 22.8 22.8 22.8 2.8 2.8 22.8 2.8 22.8 ase Bee @ae.e 2.8 o 11 
8.8 6.9 8.3 10.0 7.5 10.0 11.9 10.3 13.2 8.8 11.5 ve 306 115.32 12 
5.0 3.0 2.6 4.8 26 3.7 56 6.1 7.8 5.0 7.5 6.1 6.1 8.9 S60 
2 5 1.4 % .d 3 2.4 4 oe .3 .o all Pr 12b 
3.5 3.4 4.3 5.1 6.0 5.9 4.0 3.9 5.3 3.5 3.5 2.7 4.4 2.0 12¢ 
8.3 68 6.8 66 62 58 68 7.6 $7.3 «8.3 7.1 8.2 8.4 9.0 13 
i . 1.2 Be 3.2 1.2 1.2 1.2 1.2 i 1.2 3.2 1.2 1.2 1.2 1h 
738 §.7 5.6 5.5 5.1 4.6 5.6 6.4 6.2 su 6.0 wes 7.3 7.8 15 
0.0 36.6 37.9 39.4 38.1 38.6 41.5 40.7 438.5 40.0 41.5 40.9 41.8 43.0 oop lt 16 
7.8 19.38 19.7 24.7 22.2 21.6 2.2 24.1 26.0 27.8 23.6 2.6 21.4 21.7 244 %&%.1 23.2 22.5 17 
7.0 8.3 10.6 14.1 ios |6CUMOG COCO OG 14.3 17.0 12.8 11.2 10.4 10.2 12.7 11.4 sie 10.3 18 
0.9 11.0 w5 10.6 11.0 10.9 10.7 10.9 10.6 10.9 me ee UTE UG CULT OCUST O18S 12.2 19 
(Millions of U. S. Dollars) 
0.9 15.1 18.1 18.4 18.3 11.4 10.8 14.2 5.8 8.9 20 
3.9 aN $$$ > 8.8 ¢———$___—___—_—- 21 
’ (1948 =100) 
106 111 124 88 90 77 69 107 97 75 95 47 118 79 96 99 22 
51 117 117 117 77 82 123 77 163 pitas Dats oS er sre 23 
94 128 160 134 100 119 114 126 194 24 
1.8 . 25a 
.8 . 25b 
».9 .. 85e 
ok . 25d 
9 . 25e 
9 25f 
.0 . = 
” . 27a 
(Millions of Bolivianos: End of Month) 
72 s 4,859 4,966 5,113 5,072 5,221 5,449 5,317 5,506 5,772 5,729 5,604 5,789 5,968 30 
61 2,088 2,152 2,271 2,213 2,354 2,450 2,335 2,538 2,261 2,426 2,281 2,334 2,409 31 
73 2,774 2,762 2,804 2,817 2,815 2,945 2,948 2,926 3,173 3,128 3,141 3,266 3,355 32 
04 1,813 1,813 1,886 1,834 1,834 1,952 1,952 1,952 2,204 2,204 2,203 2,333 2,433 33 
64 956 945 963 978 976 988 992 970 964 919 932 928 917 34 
6 6 6 6 5 5 5 5 5 5 5 5 5 5 35 
- —- -—- =| = = = = = - - —- — 36 
(Millions of Bolivianos: End of Month) 
85 632 630 610 572 531 629 709 683 785 667 778 796 854 40 
14 3,118 3,225 3,387 3,557 3,482 3,496 3,379 3,492 3,474 3,588 3,732 3,804 3,659 41 
4 674 669 794 859 930 946 819 919 854 706 765 696 689 42 
a7 264 296 242 285 280 288 292 273 297 449 452 471 47 48 
23 2,181 2,261 2,351 2,414 2,272 2,262 2,267 2,300 2,323 2,432 2,515 2,636 2,494 44 
6 447 437 459 382 505 683 742 950 1,006 1,087 928 1,074 1,107 45 
(Miilions of Bolivianos: End of Month) 
3 5,860 6,023 6,162 6,298 6,352 6,505 6,250 6,363 6,633 6,728 6,814 7,054 6,871 50 
6 3,497 3,581 3,699 3,747 3,760 3,825 3,514 3,400 3,866 3,772 3,851 3,987 3,994 51 
6 2,368 2,442 2,463 2,550 2,592 2,680 2,735 2,963 2,766 2,956 2,964 3,066 2,877 52 
1 1,816 1,919 1,877 1,918 1,944 2,008 2,052 2,273 2,041 2,222 2,233 2,226 2,049 53 
6 546 523 586 632 647 671 683 689 726 734 730 840 828 54 
3 143 148 154 159 170 204 208 213 223 233 236 250 256 55 
7 624 633 640 618 667 688 731 770 1,007 890 875 876 1,018 56 
4,152 4,200 4,488 3,681 3,403 3,409 57 
2,310 1,641 1,995 1,730 1,603 1,499 58 
(Prices in U. Ss. Dollars: 1948 =100) 
. 144 147 131 108 106 112 109 104 105 80 
git cope uae 5 ts cicals ae sine 81 
91 94 95 95 95 9 100 105 106 82 
= in Bolivianos: December 1948 =100) 
) 166 166 169 172 178 178 180 183 189 197 198 200 203 83 
' Beginning June 21. ? Beginning April 8. * Beginning April 19. ‘ Beginning November 14. From April 8 to November 
14: 61.60. * Beginning July 12. * Beginning March. ? Beginning November 14. From February to November 14: 102.00. Page 15 


* Rate of 54.00 discontinued in June. 





* Beginning October 20. 


'© Discontinued in March. 


" January /September. 








Brazil 





Exchange Rates 
SELLING RATES 
eco See hehw eek eee \ 
IRR os x scseceeeus 
Me SE. 6 cveswsvess 
NE. i: ccs ow oe ch ees 
SORT. cnc ss ee eeee « 
Curb.. Wrvchd thee : 


Gold and hte siete 
10 Bank or BRAZIL............... 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SEMA a etireisibis cia ed mb oie we 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. . 
Business and Individuals... 


IA Ne MM 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 | OM as ee 

21 SPR Rc 6s. suse es yan 
VOLUME OF TRADE 

22 Exports (1935/39 Semone 

23 Coffee. . 

24 Ree aos '< 

25 Imports (1935/39 Weights) . . 


BALANCE OF PAYMENTS 


26a Credits, f. o. b. 

26b Debits, f. 0. b.. 

26c Services & Nonmonetary Gold 
26d Private Donations & Capital. 
26e Special Official Financing... . 
26f Net Errors and Omissions 

27 Surplus or Deficit (—). 
28a COF: Grants & ane term. . 
28b COF: Short-term... : 


Assets of the Bank of Brazil 
$0 FOREIGN ASSETS............... 
$1 Domestic LoANs & INVESTMENTS 


$2 Govermment............... 
33 Official Entities. ... 

34 Business and Individuals . 

835 Of which: Commerce. . ce 
86 Industry... 
37 Agriculture . 


$8 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 ForBIGN AGSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 isowermmemt................ 
43 Official Entities............ 
44 Business and Individuals... . 
45 Of which: Commerce... 
46 Industry.... 
47 Agriculture. . 
i is a Sie m'ckn Sbi ie 


Currency and Deposits 

MONEY SUPPLY................ 

51 OSS ee rere 

Deposit Money. aes 
Bank of Brazil....... 
Other Banks......... 


Tie DMPORITS................ 
GOVERNMENT DEPOSITS......... 
BANK CLEARINGS®.............. 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 





* Monthly totals and 12-month averages. 


Page 16 


1937 


17.61 
18.14 


50 


18 
5 
64 


5.09 
6.31 


80 
69 
91 


"20 


.09 


59 
.98 


2.56 


6.29 


1938 


17. 
18. 


6. 
6. 


co 


10 
20 


98 
98 
103 
62 


17 


06 


94 


59 


32 
59 


22 
76 


.21 


1939 


50 


88 
87 
70? 
21.74? 
85 


67 
40 
27 


71 
86 


—_ 
ate be 
So = 


.16 


08 


11.09 
7.08 


88 


6.23 


INTERNATIONAL FINANCIAL STATISTIC 


1940 1941 1945 1946 1947 1948 

(Cruzeiros per U. S. Dollar: End of Year) 

9 

16.50 16.50 16.50 16.50 18.72 (19-66 
19.77 19.65 19.50 18.72 

20.76 20.63 20.48 a} es = 
20.70 20.60 20.00 —! 

21.74 21.63 21.00 — 

21.00 19.76 23.25 26.55 

(Millions of U.S. ues End of Year) 

57 107 666 750 775 757 

61 70 354 $54 354 SLT 

6 37 312 396 420 440 

5 8 42 40 41 aT 

62 116 708 790 816 784 

36 60 195 174 105 124 

(Billions of Cruzeiros) 
4.96 6.78 12.30 18.26 21.18 21.7 
4.96 5.52 8.75 18.038 22.79 20.98 
(1948 =100) 

80 85 76 100 92 100 

69 63 81 89 85 100 

87 111 64 136 110 100 

57 58 57 69 108 100 
(Millions of U. S. Dollars) 

mee 1,157 1,188 

—1,044 -—904 

—266 -—324 

26 70 

—3 —68 

—33 39 

—163 —4 

—29 —56 

a6 aii 192 60 

(Billions of Cruzeiros: End of Year) 

1.04 2.02 13.04 14.63 15.08 14.64 
5.63 6.68 17.06 14.26 13.80 15.15 
1.30 1.35 6.68 3.76 2.54 2.25 

.97 1.68 1.43 1.48 1.65 1.68 

3.36 3.65 8.95 9.03 9.62 11.22 

5.95 

1.26 

.14 oe .28 .40 1.01 1.72 
(Billions of Cruzeiros: End of Year) 

.09 .16 .80 75 .76X .49 
see 29.16 
5 iat .65 
8.71 10.28 26.78 30.88 32.01 X 27.10 
ey 12.37 
ee 8.71 
2.06 2.05 5.83 6.82 6.60 xz 7.22 

(Billions of Cruzeiros: End of Year) 

11.386 14.58 388.69 40.27 44.41 xX 44.46 
4.27 5.50 14.68 17.32 17.43 18.31 
7.09 9.08 24.01 22.95 26.98 X 26.15 
rai Laat Seance aii sacs 8065 
4.25 5.52 14.54 15.28 14.83 X 18.68 

.38 .64 3.16 6.88 6.28 X 3.42 
2.96 3.96 10.82 18.82 15.86 17.01 

(Per Cent: Average of Months) 
6.23 6.23 5.48 5.54 6.87 7.47 


1949 


18.72 
19.66 


30.75 


719 
317 
402 

32 
761 
193 


62. 
19. 
32. 

7.19 
24.83 


15.89 
A928 
18.70 


7.06 


1950 


1951 


18.72 
19.66 


29.13 
10.16 
36.96 


7.08 
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1951— 
Aug Sept 


Dec 


Apr May June July Oct Nov Jan Feb Mar 


(Cruzeiros per U. S. — End of Month) 
2 18.72 18.72 8.72 18.72 18.72 
19.66 19.66 20. 22 20.22 20.22 


18.72 18.72 
19.66 19.66 


18.72 


$2.50 32.40 28.00 29.20 30.00 


(Millions of U.S. 
560 559 514 
317 317 317 
243 242 197 


31.25 32.50 34.00 


Dollars: End of Month) 
505 521 516 
317 317 317 
188 204 199 


648 
317 
331 


670 
317 
353 


248 «242 133 110 100 98 118 100 
205 «198 92 70 60 594 77~—S—t«é«*SC 
43044 41 40 40 40 41 42 


(Billions of Cruzeiros) 
2.0 2.73 2.56 2.38 
8.06 4.25 3.80 3.89 

(1948 = 100) 


‘115 = 104.986 


2.10 
2.64 


2.60 
2.73 


80 113 


2.52 


50 22 10 17 10 


‘Tax discontinued in July. 


9.22 


26.61 26.92 
9.37 
35.92 37.09 


7.39 


* Rate established in April. 


(Billions of Cruzeiros: End of Month) 


10.88 
30.32 
1.78 
4.84 
23.70 
14.29 
2.97 
5.57 


2.63 


10.04 
32.36 
1.76 
4.99 
25.60 
15.53 
3.27 
5.90 


2.78 


9.89 
33.66 
2.80 
5.10 
25.76 
15.43 
3.33 
6.08 
2.98 


10.19 
32.97 
1.53 
5.15 
26.29 
15.62 
3.44 
6.27 


2.95 


10.09 
33.02 
1.15 
5.26 
26.62 
15.58 
3.58 
6.53 
2.97 


(Billions of Cruzeiros: End of Month) 


(Billions of Cruzeiros: End of Month) 


28.44 28.51 29.13 
9.94 10.16 


9.72 
41.46 39.28 


7.24 6.81 


41.92 


28.52 28.46 28.39 


10.51 


10.57 


11.13 


41.39 38.25 40.61 
(Per Cent: Average of Daily Quotations) 


7.31 


7.25 


(Continued on next page) 


* Discontinued February 28. 
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1945 1946 1947 1948 1949 1950 

















































Apr 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) *. 29 27 27 29 35 60 71 86 100 110 127 154 160 
81 Export Goods: Coffee....... 25 22 22 21 37 63 79 101 100 122 203 213 216 
82 Cotton...... 29 26 28 26 24 47 73 85 100 106 134 192 209 
UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) . . 31 25 26 27 33 56 75 97 100 103 150 piace 187 
84 Exports (Current Weights)... 30 25 26 28 33 58 75 98 100 106 159 189 192 
85 Imports (1935/39 Weights). . 30 29 28 34 38 54 68 87 100 85 68 oe 84 
86 Imports (Current Weights). . 38 38 36 44 46 65 73 93 100 93 80 100 7 
87 Cost oF LIVING (Sao Paulo).... 22 233 x 24 26 28 62 71 92 100 98 104 113 116 
88 WAaGEs (Monthly Earnings)... .. ee pete hae tick ree 75 91 100 100 121 134 14¢ 
Production (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 50 50 56 60 65 81 90 90 100 103 109 121 121 
91 AGRICULTURAL PRODUCTION..... 86 90 87 85 90 90 98 97 100 105 115 118 
92 UD OE nc owen swans 92! pene pie oe ae sake sates 97 95 100 101 102 eae 
93 EMPLOYMENT (Manufacturing)... ee ee valli oat aii ree iu pbat 100 102 98 ay 
Burma 
1937 1938 1939 1940 1941 I 1945 1946 1947 1948 1949 1950 1951 Ap 
Exchange Rates (Kyats per U. S. Dollar: End of Year) 
Seema RRACES................ 2.659 2.888 3.322? 38.3822 3.322 3.322 3.3203 3.3184 3.318 4.7755 4.775 4.8028 4.77 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 MONETARY AUTHORITIES........ fees pling pion ee a ie eee ee 107.4 106.0 116.9 157.2 135 
SP REED 5 oo ncsinseaavescces 6.0 4.3 1.2 2.1 2. 
a8 Ove BANES................. eee ae en bigae beats pees iesaa peas 14.4 8.9 8.7 6.9 8. 
er a nick k dws avs b's me Ee ied sae Pasig pace ee eae >> S78 192 187.5 166.3 146. 
14 Of which: Sterling.......... pita x 119.56 112.8 122.2 158.9 140. 
15 | eee 8.3 6.9 5.3 12.4 6. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions ¥ maaan Year Ending September 30)» 
20 CR ira 5 es a ah k'vaib'e 44's 519.4 496.6 561.5 564.6 .X 66.97 478.6 757.3 783.3 660.7 980.8 14 
21 ST OE  & 245.0 216.8 278.7 321.3 ibaa .... X¥ 198.97 472.6 5838.6 378.3 482.3 681.2 36. 
VOLUME OF EXPORTS (1 oe =100: Year Ending December $1) 
22 Se ted cas ees 162 164 252 230 34 66 100 97 97 106 11 
Assets of the Union Bank (M illions o Kyats: End of Year) 
80 FOREIGN ASSETS®.............. oe -- — oo -= = oo — 857.6 6504.6 556.3 748.5 646 
DomEsTic LOANS AND INVESTMENTS 
$1 ee ah dca '6 hese a —— —- = — - — = — 26.0 27.5 27.3 27.0 30 
Assets of Other Banks Millions of Kyats: End of Year) 
40 FoRRIGN ASSETS............... ee ere er ee iui ac ate ean 47.9 42.3 41.4 32.9 39 
41 Domestic LOANS AND INVESTMENTS 81.1 77.6 156.6 191.2 1 87 
42 Government............... cao Pec. a Ae sib be ee ee ase 8.5 19.4 26.8 31.4 30 
43 Business and Individuals ¢... sae 43.5 46.5 37.1 sot NSS 16.6 45.5 72.6 58.2 129.8 159.8 157 
of which advances for: 
44 Food & Raw Materials 2.98 2.8 14.8 22.4 
45 OS ee 6.2 21.2 24.4 26.5 Ee 
46 Commerce........... 13.58 16.9 32.6 36.4 oe 
47 EN a is aees see eee ee Peo Poke: ae 20.58 6.1 26.1 30.1 be 
NE oe oi on Gms Ss 4k 64 W's oo 2 ie 8.2 11.9 23.5 et 35. 1 96. 5 74.7 100.4 55.4 48.3 48 
Currency and Deposits (Millions of ers End oe Year) 
560 Monny SUPPLY................ ee pce ak sl ase 502.0 504.7 600.7 552.3 607.4 702 
§1 he ie te sis siete Peed sia Siete foil ees pihath 824.9 335.3 4038.2 358.4 397.5 484 
52 Deposit Money............ ce 63.1 73.9 84.6 sire 6 .... 165.4 177.1 169:4 197.5 193.9 209.9 218 
53 Union Bank........... — — = _ -- -- — a 5.3 Ls 6 1.8 1 
54 Other Banks ¢?......... aa 63.1 73.9 84.6 SM ree FS ae vc a ee) ee ee 217 
55 Time Deposits: Other Banks ‘. . ean 45.1 38.8 39.0 “mete ia 23.4 25.1 27.3 31.6 38.5 45.6 40 
56 Gov't Deposits: Union Bank... Sis ee eee Fas ak an Sich pate 3.3 1.5 62.9 88.6 43 
57 DEPOSITS OF STATE BoarDs: U.B. caste ata eile Fat phew suns ahaa ee 29.5 93.2 200.5 327.6 183 
58 BANK CLEARINGS®............. ae sate ee aes nent Bae er .... 148.8 128.3 188.3 151.0 145 
58a Business and Individuals. .. . ts at ee tee pine Fasc pia cece <BR «6S COSCO 125 
58b SII necks e wade ee oe PareNe eighty an canes pea pean 42.7 28.1 25.9 23.3 19 
Prices (1948 =100) 
80 Export Goons: Rice........... 15 16 oe ee cee ies phe 87 100 100 105 112 1 
81 Cost oF LIVING (Rangoon)...... 28 27 27 30 34 once ae 108 100 135 114 112 i 
Production and National Income (1948 =100) 
90 RICE PRODUCTION.............. 125 148 128 140 149 51 73 103 100 98 98 107 
ee of —" Year ne September 30) 
91 NATIONAL INCOME.............. cos RE Sans - 2,584 3,067 2,857 2,608 3,166 











* Mainly Porto Alegre and Sao Paulo. > Data for 1937-1940 refer to year beginning April 1. 


¢ Union Bank and Currency 
Page 18 Board. 4 Last Friday of year or month. ¢ Monthly totals and 12-month averages. 
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Dec Jan 


(1948 =100) 
156 165 
212 218 
187 187 


179 

94 

‘15 (122 
(1948 = 100) 
133 96 


Burma 


———_— +, 1951S a_ii_" me —- ——_ $195 2———_______—_- 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Kyats per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4. 4.775 4.775 4.802 4.808 4.808 4.765 4. 4.805 4.810 4.800 4.812 4.807 


(Millions of U. S. Dollars: End of Month) 

7 164.6 1 154.6 152.4 157.2 158.1 151.3 162. .9 167.1 167.9 9.3 
Sin 2.3 : 2.6 2.5 2.1 2.2 2.1 Ra , 2. 2.5 2.3 
8.9 8.4 ; 9.0 9.4 6.9 7.0 7.3 ue ‘ 10. 1.6. 28:3 

164.8 175.3 -5 166.3 164.3 166.3 167.4 160.8 171. -5 180.4 181.7 186.7 

160.0 53.9 1 
4.8 12.4 7 


153. 16 173.1 182.8 


162.2 -7 152.1 150.0 1 154.8 148.2 158. -0 162.7 163.9 166. 


13.2 ‘ 14.1 14.3 12.6 12.6 12. ; Re. 17.8 20. 


(Millions «7 — 
103.9 81.8 65.0 61.4 58.5 68.4 61.6 26.4" 23. 75. 
69.0 68.5 53.7 657.9 66.0 44.1 ST. i 66.1 54. . 96. 


.steaieaita 
——> 109<———- 1 ————>- 67< 
(Millions of Kyats: End of Month) 
731.7 783.7 776.2 785.9 725.5 1748.5 752.6 720.4 772.9 ; -4 799.0 806.0 


28. ‘“ 0 0 2:6 37.0 27.0 27.0 26.3 : é 26.3 X169. 
(Millions of Kyats: End of Month) 
42. 44.9 32.9 88.5 384.8 365. 


4 186.3 191.2 218.8 227.5 211 
37. 37.1 31.4 26.5 24.2 23 
149.2 159.8 192.3 203.3 187. 


22.4 
26.5 
36.4 
awe oo’ eae eae 
46.4 48.3 42.0 52.6 56. 
(Millions of Kyats: End of Month) 
596.4 607.4 663.4 746.8 755.0 744. 
877.8 397.5 461.0 514.2 523.7 512. 
218.6 209.9 202.4 232.6 231.3 232. 
ae 9 1.8 a 5.0 3. 
217.9 208.1 200.6 4 226.3 228. 
43.8 45.6 45.7 : 46.8 45. 
68.4 88.6 80.2 ; 64.9 47. 
351.4 327.6 276.4 .8 240.8 271 
137.1 149.8 164.5 .6 182.0 159. 
120.5 126.0 140.3 -9 158.0 132. ‘ 
16.6 23.8 24.2 P 29.0 26.8 31. 


(1948 =100) 


118 118 133 133 133 133 133 
107 107 106 103 106 101 104 107 


42. 53.8 71. 


182.9 195. 
26.5 27. 
156.4 168. 


19.1 
25.3 
39.6 
28.4 


69.1 72.4 83.5 


a a 

cM mom CmD © 
won Com © 
ANOeKND wonen 
TAPRDAR Won & 


~] - . - - 
eo ° 


Se eS ee a ae 
CNIDAARAMH WOOT 
— 
Ono POISON 
Aokm NWA RIDWOD 
And © SCRwNE 
bo 
Ke oN co wrk oro 
Dae rd HwHOOAIA 


AMODHOOHOHNY 


6 
7 
9 
7 
2 
ot 
6 
1 
2 
6 
6 


23.3 


1 1935/39. ? Beginning September. 3 Beginning April. ‘Beginning January 14. ’ Beginning September 22. 
‘Effective December 17 rates subject to minor daily fluctuations. 7 February /September. ® October. * Less than 12 Page 19 
months. ‘© Year beginning April 1. " Trade through Rangoon only. 





Canada INTERNATIONAL FINANCIAL STATISTICs VoLUM: 


—— 
ogg bematgaenensesamncrentonnlll wcnitenstamrusencusatenmieenanmaaiteniel axon 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Apr 
Exchange Rates (Canadian Dollars per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE ‘ 1.010 1.110 1.110 1.110 1.105% 1.005% 1.005 1.005 1.105¢ . 
@ Free RATE IN NEw YORK... ....___... ee 11638-12170 1.103 1.054 1.120 1.084 1.130 ¢ 1-060" 1.017 FP 1,068 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT & BANK OF CANADA 200 220 $21 422 938 1,541 1,261 519 1,011 1,122 1,751 5 1.668 
Gold 18 186 218 136 136 354 536 287 401 486 580 "25 
29 88 194 52 1,154 709 216 596 631 1,162 1 039 
Sterling 5 15 92 761 33 16 17 13 5 9 es 
DOLLAR EXCHANGE IN U.S. BANKS = 176 202 276 434 878 1,622 932 410 776 869 899 828 
Government and Banks — shale or Eber eae bes can’ vee peek Kah 781 666 
Business and Individuals... . pias ae pies ; ae eas ere es Rees sare 118 16: 
Trade and the Balance of Payments (Millions of Canadian Dollars) 
20 GOLD PRODUCTION 205 206 104 105 108 124 149 169 12 
VALUE OF TRADB 
21 PON 1,198 1,640 8,267 2,889 2,812 8,110 3,022? $3,214 : 30( 
22 ae SS. re 1,082 1,449 1,586 1,927 2,674 2,637 2,761" 3,174 ‘ 398 
VOLUME OF TRADE (1948 =100) 
Exports (Current Weights) . . 102 133 94 98 100 94 f 
6 130 205 118 126 100 133 106 
ee ea 76 70 90 98 100 110 1 11¢ 
Woodpulp 79 80 79 94 100 86 é 11’ 
Imports (Current Weights). . 86 84 92 111 100 102 14( 
BALANCE OF PAYMENTS (Millions a . S. a 
Goods Credits, f. 0. b ee San ee 432 2,861 3,201 3,068 
Debits, f. 0. b.. e y ans ae potas ere By 884 —2,729 —2,791 —2,802 
Nonmonetary Gold. aad bi aha See Rae 92 99 119 135 
25d Sere 2% Red aoa Ree ies —189 -—128 —63  —222 
25e Private Donations &Capital alee pais See sais eas 130 —227 —4 28 
25f Special Official Financing. . a 2 Beate oe aa om —31 —2 46 22 
259 Net Errors and Omissions. . . ee te ae en we 4 7 4 —6 
26 Surplus or Deficit(—).. ae ee eee aa eee 554-119 512 223 
27a COF: Grants & Long-term.. aa - ae ere seat: dh —808 —603 -15 —-121 
27b COF: Short-term. . i ae in 254 722 -—497 -—102 
Assets of the Bank of Reeds (Millions of Canadian Dollars: End of Year) 
Tors Aneme................ 5 5 627 843 1,879 1,948 1,923 2,058 2,046 2, 2 21 
$1 FOREIGN ASSETS 2 38 201 4 — — — —_ ; 
Domestic LOANS & INVESTMENTS 
$2 Government 576 608 1,856 1,921 1,905 2,038 2,034 ; 2.07: 
Assets of Other Banks (Millions of Canadian Dollars: End of Year) 
40 ToTAL ASSETS 3,076 3,253 3,62 3,484 3,809 6,930 7,255 7,409 7,972 8,218 : 8 61. 
Domestic LOANS & INVESTMENTS 2,332 2,434 : 2,662 2,920 5,344 6,620 5,729 6,298 6,632 : 6 86: 
Government 773 912 1,170 $8,274 8,819 2,649 2,960 ‘ 2 9" 74: 
Official Entities P 630 582 515 453 485 679 686 way 
44 Business and Individuals 1,032 ; 1,168 1,235 1,617 1,816 2,401 2,652 3 40: 
45 CasH 263 323 356 694 763 781 749 77. 
Currency and Deposits (Millions of Canadian Dollars; End of Year) 
50 MONEY SUPPLY J 1,131 ‘ 1,562 1,902 3,514 3,995 3,943 4,334 § 4.77 
51 238 379 492 1,055 1,096 1,112 1,184 : ‘ 119 
52 Deposit Money 893 ; 1,183 1,410 2,459 2,900 2,831 3,150 2 3 58 
53 Bank of Canada........ 3 10 6 30 94 67 81 : : 01 
54 Other Banks 890 ; 1,173 1,404 2,429 2,806 2,764 3,069 3 36 
55 Time Deposits: Other Banks... ; 1,472 ,5 1,488 1,433 2,391 2,856 3,143 3,408 ae 3 88 
56 GOVERNMENT DEPOSITS ‘ 79 32 148 1,002 366 272 320 ‘ 16 
57 Bank of Canada ‘ 17 11 74 153 60 69 98 25 5 
58 Other Banks 62 22 74 849 306 204 222 é 10. 
59 BANK DEBITS* 2; ‘ ,635 2,870 3,270 5,699 5,771 6,208 6,724 9.01 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DEFICIT (—) OR sane 13 -42 —482 -617 -1,703 —466 311 651 155 
61 Revenue...... 546 532 912 1,561 3,081 2,919 2,935 2,900 2,710 
62 Expenditure oe 533 1,394 2,178 4,784 3,385 2,624 2;250 2,555 
FINANCING OF DEFICIT 
63 Net Borrowing: Can. Dollars —24 54 800 1,659 3,160 —357 —1,022 —247 —137 
64 Foreign Currency -9 12 —83 —165 —148 —38 44 99 184 
65 Use of Cash Balances 20 —235 —877 -1,308 861 666 — 503 —203 
66 CANADIAN DOLLAR DEBT 2,458 ; ’ 3,702 5,361 16,475 16,354 15,848 15,101 15,026 
67 FOREIGN CURRENCY DEBT 794 641 476 204 166 210 308 491, 
* Monthly totals and 12-month averages. official 
Page 20 1 Beginning September. ? Beginning October 16. ? Beginning July 6. * Beginning September 20. 5 Beginning October 2 oe 


trade o 
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me 
951 June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Canadian Dollars per U. S. Dollar: End of Month) 
017 1.067 1.056 1.055 1.048 1.036 1.017 1.003 1.000 .987 .980 .983 .974 .964 .961 .960 Z 
(Millions of U. S. Dollars: End of Month) 
795 1,691 1,683 1,624 1,683 1,755 1,795 1,794 1,792 1,792 1,807 1,811 oe veee 1,887 10 
842 646 663 633 724 792 ‘842 847 856 866 (870 ‘876 erimeree Pye = 
937 1,037 1,006 928 954 957 937 936 931 921 933 931 eae 185 } 12 
16 4 3 8 14 13 5 6 16 10 5 5 5 4 1 13 
307 964* 932 1,023 1,258 1,250 1,307 1,316 1,336 1,340 1,398 1,496 52 1h 
113 196 785 857 1,120 1,108 1,113 1,125 1,152 1.147 1.196 1.172 , ‘s 15 
194 168 147 166 138 142 194 192 184 192 (201 ‘324 282 16 
(Millions of Canadian Dollars) 
161 14 13 13 14 14 13 12 12 12 13 2 .... 20 
072 385 394 347-321 gt 
085 326 273 307-282 _ 9@ 
(1948 =100) 
104 118 118 101 97 .. 88 
152 217 234 116 . 98a 
120 129 121 116 .. 88b 
125 125 125 108 oe, 98 e 
123 122 102 109 .. Bh 
909 eT A) ne ee err he he | Tet, cies “Mii! tehoge tebe ue ee | ee «pee Gn 
898 ie ete eee ae ee RECS, .5aIe Shin: ited than, ciel” “Roky ‘Boe fle ey .... 256 
142 a PEAR) Pepi arly ee ie ie il ne Se ide atte: went SMae dei 2a <adad’ cea -.. 25¢ 
470 cee eo Cr Ne Lt ah oe che seeae aiice' chadde ‘aad 2dko aie. «ice . oe 
7268 Perm. ee ee fe Ga ik he te el ti ee ee 
181 GAM a She ase! cy. ines aie SOG? awed hid Wak <wche wate vena Ane 
a eet ae Serr ee we. OC ele Sek cides aues gad mace ‘ace wien eee 
228 Ae Meee) OR Ce ‘ebm dium dekh, scag: eee wxted: gun ie ‘ie 
—9 AU RE te eS So Gilee iee Ate get fee ol el le 
219 a eee ae thie | Sige, Rita = De bis, Jnuad alia Uack Ades. -cdée wine’ cae. “ee 
(Millions of Canadian Dollars: End of Month) 

288 2,252 2,851 2,254 2,288 2,206 2,160 2,160 2,145 2,098 2,141 2, 2,200 30 
48 1 1 11 48 7 10 — 13 3 3 an 2 $1 
216 2,219 2,299 2,206 2,216 2,163 2,111 2,087 2,091 2,053 2,094 2,160 

. (Millions of Canadian Dollars: End of Month) 
757 8,661 8,675 8,760 8,757 8,658 8,662 8,836 8,917 8,901 9,000 

830 6,837 6,812 6,917 6,830 6,794 6,803 6,877 6,898 6,998 

754 2°734 2°726 2.744 2,754 2,819 2,384 2,939 2,917 2,963 
650 672 656 676 650 632 626 641 635 646 
426 3,431 3,430 3,496 3,426 3,344 3,292 3,297 3,345 3,384 
907 788 835 843 907 869 808 880 897 785 

(Millions"of Canadian Dollars: End of Month) 

B43 4,765 4,796 4,883 4,843 4,698 4,730 4,801 4,849 4,811 
275 2 11275 1.256 1.296 1,275 1,235 1,282 1,270 1,260 1.312 
568 Fs 3.490 3/540 3,587 3/568 3.462 3,448 3.531 3.589 3,499 

66 140 ' 83 ' 92 ° 66 5 52° «66C(“‘«‘a:SC*:C 
01 5 3,350 3,456 3,494 3,501 3,407 3,396 3,465 3,547 3,455 
394 3,880 3,862 3,904 3,894 3,891 3,926 3,978 3,989 3,999 
60 213 261 #130 #160 185 166 111 65 129 

95 106 210 66 95 93 88 15 14 22 

66 108 51 64 66 93 78 96 50-107 ws 
349 8,775 10,619 10,737 10,134 9,734 8,789 9,429 10,487 10,137 10,525 10,945 
526 
597 


(Continued on next page) 


i  ——— 


er 2 § Official rate subject to daily fluctuations. * When U. S. Government securities with an original maturity of up to 20 months are 
“ included the data become: December 1950, 1398; 1951: March 1328, June 1330, September 1243. ’ Beginning April 1949 includes 
trade of Newfoundland. 8 Including net errors and omissions, 

































































Canada 


CANADA 


1937 1938 1939 1940 1941 1945 1946 1947 


Money and Capital Market 


OME ccd ces 11.3 million 
Population i959). 22222222! 13.7 milion 


EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for home use; the 
import data relate to imports for home use. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 40 23 15 16 
United States..... 37 650 65 59 


Per Cent of Total Imports 


1937 1949 1950 1951 


United States 61 71 67 69 
United Kingdom ig il 1310 


1937 1949 1950 1951 1937 1949 1950 1951 


Wheat.... . 12 #14 10 «ii Machinery & Ve- 
Other Grains & Far- hicles 14 23 28 22 
_inaceous Prod. . 6 6 5 7 Iron, Steel & Mfrs. 12 y 8 ll 
Newsprint. ... . 12 14 15 14 Petroleum & Prod. 7 10 10 9 
wandaké iaoeeot ae 6 7 9 Coal, Coke & Prod. 5 6 6 
Wood & Mfrs..... 8 8 13 12 Cotton& Mfrs... 5 5 6 4 
Copper &Mfrs.... 6 3 3 2 Wool & Mfrs 4 4 8 4 

Ciaskaiinxn.a? 8 3 3 Other Textiles & 
Mfrs . 6 8 3 3 


Volume of Trade: Exports in 1948 in thousands of metric tons: 
Wheat and Wheat Flour (in terms of wheat grain), 5,210; Newsprint, 
3,890; Woodpulp, 1,630. Balance of Payments: X Canadian 
inland freight is excluded from exports and U. S. inland freight is 
excluded from imports. Both items are included in line 25d. For 
detailed Balance of Payments statement see August, 1952 issue of 
International Financial Statistics. 


* Unit value of exports. » Farm production index, 





70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 3.28 

71 SHORT-TERM Gov’T. BOND YIELD ; 1.13 1.54 1.48 

72 TREASURY ms; RATS......-...- .72 .59 eae .70 
SHARE PRICES 

73 Manufacturing...... Foss 106 88 85 69 

74 Pulp and Paper..... oe 64 35 31 34 

75 Base Metal Mining......... 93 93 105 83 

76 See 153 155 147 113 

Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 56 53 51 56 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights)... 53 47 45 50 

82 Imports (1935/39 Weights). . 50 46 46 52 
PRICES OF Export GoopDs 

8&3 RR rN a ta 72 44 37 48 

84 BG inc ogg shes ohne 42 50 51 55 

85 Cost OF LIVING........ 65 66 65 68 

86 WAGES (Weekly Earnings) 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 60 56 60 72 

91 Pulp and Paper............ 68 49 55 68 

92 AGRICULTURAL PRODUCTION” ..”.. 67 85 103 103 

93 I Oe ee a a 78! a ak tate 

94 I 5 cs caste aks as oes 47 93 135 140 

95 EMPLOYMENT (Manufacturing)... 57 

96 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 9:2 

97 NATIONAL INCOME..... 4.06 4.02 4.37 5.26 


OO ——— 
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1948 1949 1950 1951, 

(Per Cent: Average of Months) 
3.10 2.93 2.61 2.57 2.94 2.83 2.78 3.24 
1.40 1.39 1.39 1.43 1.44 1.66 1.81 2.37 
.58 .36 .38 -41 -4l .48 .65 .80 

(1948 =100: Average of Months) 
60 87 101 93 100 96 119 160 
26 63 97 98 100 92 137 213 
75 87 100 92 100 102 116 144 
100 140 135 117 100 110 104 107 

(1948 =100) 
60 68 72 84 100 103 109 124 
52 79 80 92 100 103 108 122 
56 70 76 88 100 103 110 126 
46 81 89 92 100 116 112 104 
55 68 79 92 100 104 110 118 
72 77 80 87 100 104 107 119 
80 78 89 100 108 114 127 
(1948 =100) 

87 97 88 97 100 102 109 117 
72 72 86 95 100 97 104 114 
87 88 100 93 100 98 112 120 
ae eh 95 90 100 95 106 ee 
81 82 107 88 100 96 120 146 
ites oan or 97 100 100 101 108 

(Per Cent of Total Labor Force) 
4.4 1.6 3.0 2.0 2.1 2.7 8.8 3.1 

Billions of Canadian Dollars) 
56 9.84 9.82 10.99 12.56 313.19 14.56 17.23 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


INTERNATIONAL FINANCIAL STATISTICs 











liabilities payable in pounds sterling, U. S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


foreigners, and the Government. Deposit Money: Also includes 
active notice deposits of business, individuals, and foreigners with 
Other Banks as estimated by the Bank of Canada. Notice deposits 
in Canadian banks are subject to check. Time Deposits: Inactive 
notice deposits of business, individuals, and foreigners with the 
Other Banks as estimated by the Bank of Canada. Government 
Deposits: Canadian dollar deposits of the Dominion Government 
with the Bank of Canada and the Other Banks. Bank Debits: 
Debits to time and demand deposits of business, individuals, and 
foreigners with the Other Banks. 


Data refer to cash receipts ani cash payments on clsed accounts. 
Expenditure: Includes cash subscriptions paid to International 
Monetary Fund and International Bank. Canadian Dollar Debt: 
After deduction of Government-held bonds. Figure for fiscal 1946 
includes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Figure for fiscal 1949 includes 
additional demand notes payable to the Fund amounting to 49 
million Canadian dollars and a decrease of 4 million in notes payable 
to the Bank. Foreign Currency Debt: After deduction of Govern- 
ment-held bonds. 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.5 1950—Oct 17 2.0 
1944—Feb 8 1.5 


VOLUME 


roo 
- 
ee 


124 
120 
115 


107 


'1935/ 
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_———_——_—__—_______—__—_— 1% 


Apr May June July Aug Jan Feb Mar Apr May June Aug Sept 


(Per Cent: Mid-month Quotations) 


$.24 3.24 3.25 3.23 3.24 . 25 $.38 3.50 $3.54 3.55 93.57 3.55 ‘ 3.55 .6: 3.70 
2.48 2.28 2.85 2.38 2.36 ‘ 2. 2.38 2.26 2.33 2.47 2.29 d a. 2.65 2. 2.86 
.76 .76 .75 ae .19 ; - .93 .92 .89 .89 91 .94 .98 i 1.03 ; Re 

(1948 =100: Average of T eo queda 
158 157 153 155 163 177 167 168 174 173 170 163 
215 219 213 215 223 ‘ 226 213 217 221 14 207 ‘ 5 192 
143 137 132 134 140 156 149 149 153 151 146 140 
103 98 98 101 107 116 12 113 111 110 113 116 


(1948 =100) 
125 125 126 126 125 124 124 123 122 120 119 117 


121 122 123 124 126 é 126 126 126 125 125 
128 130 130 130 hid 2 124 122 122 120 113 


105 101 105 104 103 y 104 107 103 103 114 
113 113 114 126 125 124 123 121 119 118 
117 117 119 121 122 123 123 123 124 123 
126 126 ‘ 128 ‘ 134 135 126 137 

(1948 =100) 


123 113 114 110 113 114 
116 116 116 113 115 118 


108 «108 ~=—S«104.—S «105 
( 7 Cent of Total Labor Force) 


Share Prices: Weighted aggregative index with original base 1935 / National Income by Distributive Shares: At factor cost (in 
39=100. Based on quotations in Montreal and Toronto. lions of Canadian dollars): 


1938 1947 -_ 1949 1950 

PRICES AND WAGES: Wholesale Prices: The weight of imports and Wages and salaries. . . 2.60 6.30 7.25 7.88 8.41 
exports in 1926 was 25 and 50 per cent, respectively, of the total Income of unincorporated enterprises: 

weight. Prices of Export Goods: In Canadian dollars per metric ton ewe: ...: -- de 34 3 fe he 


in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. Investment income................ 11 2.27 . 2.44 38.09 


Total... : 02 10.98 12.56 18.19 14.56 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 

Farm: Index of net production valued at 1935/39 prices. Wheat 

Production: 10,515 thousand metric tons in 1948. Crop years end- 

ing July 31 of yearindicated. Pulp and Paper Production: Weighted 

by net values in 1935/39. National Income: At factor cost. 

X Beginning 1949 Newfoundland included. Gross National Ex- 

penditure: At market prices (in billions of Canadian dollars) : 


1938 1947 1948 1949 


Personal consumption ‘ 9.17 10.11 
Government expenditure. . a ‘ 1.57 1.80 
Gross private domestic investment '. . ‘ 3.29 
Of which: 
Residentiai building® 
Other construction. . 
Equipment . 
Net change in inventories . 
Less: Depreciation allowances 
Equals: Net private dom. investment 
Net foreign investment.......... 
idual error of estimate. 


15.61 


‘Includes investments of public enterprises. * Excludes government housing 
expenditures. 


National Income by Industrial Origin: At factor cost (in billions of 
Canadian dollars) : 
1938 


iia. forestry, and fishing .65 
anufacturing, mining, construction = 


Net income from abroad...... 


Rug kw doueacaee 


' Unrevised figures. 


' 1935/39, 
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Apr 
Exchange Rates (Rupees per U. S. Dollar: End of Year) 
1 SELLING RATE................. 2.659 2.888 3.322! 3.822 3.322 3.822 3.315 8.815 98.815 4.775% 4.775 4.785: § 4.775 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
BO RAE RBI. 5 vic coisa cscies ves Te eke 18 24 32 139 125 183 189 108 119 140 137 
11 Foreign Exchange.......... ices ae eas ah eae ee ais cant cons eines 59 72 77 
12 Foreign Investments........ eke ene er lei sade re sprite he koe or 60 69 59 
18 GOVERNMENT.................. ee aN 1 9 30 127 119 54 48 18 16 16 16 
14 GOVERNMENT AGENCIES & INST.. ae ee $2 20 29 43 56 63 67 50 56 61 57 
BE APR TEADIRD.. 5 vc civic cascacse Pate ee 26 45 40 xXx 74 67 39 52 28 49 44 59 
DNR A ow Se we Sib hele e's oe 5 at. 83 98 131 X 384 367 289 306 203 240 262 269 
16a Of which: Sterling............ cru ich 58 49 83 320 295 203 213 146 194 217 215 
16b Indian Rupees... ... es shea 22 43 42 60 68 78 84 46 29 12 16 
16¢ tr cag ses ike 3 6 6 1 3 5 2 4 3 20 25 
17 DOLLAR EXCHANGE IN U.S. BANKS i aie oh Saks oe as ee 1 £ 3 3 19 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Rupees) 
20 NT ie Oe EG Hs spin i 332 285 828 387 439 666 765 889 1,011 1,063 1,563 1,904 153 
21 SE OBI ss sins ound xe 243 236 242 283 287 592 602 963 994 1,029 1,167 1,559 147 
VOLUME OF TRADE (1948 =100) 
22 NG ut ns oy wm ae ae 80 80 88 86 86 98 91 100 99 xX 110 112 99 
22a TR eo a 72 80 17 83 80 77 98 97 100 101 100 88 86 
22b re le 76 54 67 96 112 104 110 90 100 99 129 113 83 
22c Copra and Coconut Oil. . 101 112 88 72 87 100 61 55 100 93 80 113 108 
23 tae wa ralb nani bs ste 89 94 94 85 71 79 98 100 108 xX 121 135 165 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits, f.o.b........ 99.5 Sigtees oe 221.2 258.1 304.1 282.8 297.2 390.4 
24b Debits, cif... ...... —85.6 206.7 —293.8 —290.8 —287.2 —246.4 —318.4 
24c Services & Nonmonetary Gold —15.4 23.3 —9.6 12.4 2.3 —7.5 —81.5 
24d Private Donations & Capital . —8.8 —9.1 —5.7 -19.9 -—22.3 -19.1 -—23.9 
2he Special Official Financing... — —-13.6 -—7.9 3.3 —5.3 iets 2 
24f Net Errors and Omissions. . . 7.0 —42.3 -—26.9 7.8 -1.1 4.6 6.1 
25 Surplus or Deficit (—).. —3.3 —27.2 -—85.8 16.9 -—20.9 28.8 22.9 
26 COF: Short-term........... ae 3.3 Pea oe ae ea aie 85.8 —16.9 20.9 -—28.8 —22.9 
Assets of the Central Bank (Millions of Rupees: End of Year) 
pO Doral ATS. ................ — — — — — — — — — — 572 676 651 
$1 FOREIGN ASSETS............... ae sana 61 80 106 460 415 440 460 515 565 668 650 
Assets of Other Banks (Millions of Rupees: End of Year) 
40 TOTAL ASSETS................. ake eae ae oe od 542 575 580 638 Xx 679 846 868 932 
41 FOREIGN ASSETS............... Lapa er 84 148 133 X 246 220 129 174 131 233 209 281 
42 Domestic Loans & INVESTMENTS is btia%s Sci Naina ea 174 225 266 266 305 400 420 415 
43 Government............... Seis gi Siac aie Pe 153 177 176 184 204 271 235 283 
44 Business and Individuals. . . . ge aie sci vied esi 21 49 90 82 102 130 185 132 
ot ag unwind oes oe Caine aati pais ete 114 113 170 181 228 199 226 224 
Currency and Deposits (Millions of Rupees: End of Year) 
50 MONEY SUPPLY................ wee 128 165 213 263 X 729 667 562 607 xX 649 911 1,006 — 1,034 
51 ld cxcadbuna'e Bek 84 42 50 82 330 275 238 241 244 326 377 355 
52 Deposit Money............ Poke 94 124 162 181 xX 399 392 324 866 XxX 406 585 629 678 
53 Time Deposits: Other Banks... eee 40 42 54 50 64 61 64 68 xX 52 73 87 77 
54 GOVERNMENT DEPOSITS......... ae ie ark we: ae 62 88 144 163 X 168 151 124 146 
55 Central Bank.......... eh _ == = — —- -— — — — — 12 $1 30 
56 Other Banks........... cs aaa Bs me ied eed 62 88 144 163 168 139 93 116 
57 BANK CLEARINGS *............ Sue 91 99 135 151 331 305 349 391 418 549 691 674 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BonpD YIELD...... ie pa hie oe sins a ee 2.93 2.94 8.01 8.04 2.79 2.75 
(Per Cent: Weighted Average of All Bills Issued) 
71 TREASURY BILL RaTB........... _ om —_ a _ .39 .18 .18 .22 .24 .87 .48 -48 
SHARE PRICES OF COMPANIES 
With Rupee Capitalization (1948 =100: Average of Quarters) 
72 Tea Plantations........ — —- 58 65 65 97 103 118 100 98 129 137 
73 Rubber Plantations.... . — -- 95 104 121 229 200 162 100 86 171 276 a 
7h Mixed Plantations...... _ — 67 71 83 119 119 129 100 95 147 180 — 
With Sterling Capitalization (1948 =100: Average of Quarters) 
75 Tea Plantations........ —_ —_ — 47 50 101 103 108 100 82 102 115 
76 Rubber Plantations..... — =— a 70 78 149 138 151 100 53 91 156 — 
Mixed Plantations...... — _ 74 117 117 120 100 71 97 126 —_— 



















* Monthly totals and 12-month averages. 
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51 


CoH So Oe 


a 3 
oS 


68 
09 
20 


35 
26 
106 


77 
29 


87 
24 


93 
91 


48 


37 
80 
15 
26 


Apr May June 


4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.785° 


137 143 136 
17 83 78 
59 59 59 


16 16 17 
57 58 58 
59 54 55 


269 270 266 
215 209 206 
16 20 15 


25 25 28 


153 «176 = :165 
147 :143—s«182 
99 121 122 
86 110 101 
83 860 99Sts«éB0 
108 73 126 
165 173 139 
651 680 651 
650 679 650 
932 921 892 
281 258 260 
415 427 413 
283 «287 =—_277 
132 140 136 
224 221 «= 205 
1,034 1,084 1,025 
355 359 361 
678 674 664 
7 81 77 
146 168 139 
30 58 40 
116 110 98 
674 714 688 
2.75 2.75 2.75 
48 48 48 
———+» 185 <—— 
———> 279 <—— 
———> 182 <——— 
——>118<—— 
—_—§» 158 <—— 
—_—$} 188 <—— 


‘Beginning September. 
D * August /December, 


ecember, 





-1951 


July Aug Sept 


142 141 148 
83 82 92 
59 59 56 


16 16 15 
58 60 60 
50 46 39 
263 263 


204 213 
16 16 14 
29 23 22 


158 136 142 
131 156 119 
123 105 103 
103 80 72 
73 65 136 
136 121 101 
141 149 113 
681 679 709 
677 674 704 
859 835 865 
239 220 186 
411 418 426 
265 256 248 
146 162 178 
194 183 236 
1,015 998 1,000 
359 361 378 
656 637 622 
78 80 80 
173 163 168 
82 91 51 
91 72 117 
692 721 704 
2.74 2.74 2.74 
48 48 48 


———> 187 <—_—_— 
—_—-» 278 <—_— 
—_—> 199 <—_—_— 


——— > 119<«— — 
———>» 156 <—_—— 
—_—+» 128 <_—— 


* Beginning September 22. 














— ——$—$—$$ $195 2 $$ —___ 
Oct Nov Dec Jan Feb Mar Apr May June July 
(Rupees per U.S. Dollar: End of Month) 
4.800 4.800 4.758 4.760 4.792 4.800 4.800 
(Millions of U. S. Dollars: End of Month) 

144 143 140 139 134 126 119 120 110 111 
88 73 72 71 66 58 51 52 41 4l 
56 70 69 69 68 68 63 68 69 70 
16 15 16 16 16 15 15 15 15 15 
60 60 61 62 62 63 66 67 67 66 
41 41 44 48 47 44 42 30 32 25 

261 260 262 265 259 248 243 232 223 217 

214 216 217 
12 11 12 
22 20 20 

19 
(Millions of Rupees) 
157 149 139 172 140 116 136 136 127 115 
143 107 131 151 151 150 141 129 170 141 
(1948 =100) 

113 124 109 135 116 100 132 130 128 125 
88 99 95 129 92 76 117 121 130 121 

161 101 138 149 106 95 48 107 73 82 

123 115 123 85 143 104 184 150 92 144 

141 106 129 145 142 152 133 131 157 127 

(Millions of Rupees: End of Month) 
690 687 676 668 643 619 600 626 601 574 
684 682 668 661 637 601 566 571 522 529 
(Millions of Rupees: End of Month) 

833 837 868 861 861 835 832 809 793 758 

196 196 209 228 224 210 201 144 151 119 

418 420 420 435 424 418 427 433 443 474 

233 233 235 237 237 240 253 258 270 300 

185 187 185 198 187 180 174 175 173 174 

206 204 226 185 200 193 190 215 186 152 

(Millions of Rupees: End of Month) 

1,091 1,008 1,006 1,006 1,092 985 978 946 923 916 
372 372 377 369 370 366 364 366 353 362 
629 636 629 637 632 619 613 580 539 554 

81 82 87 82 83 87 86 83 86 84 

145 141 124 151 108 82 80 71 73 90 
66 66 31 72 32 6 6 5 6 19 
78 75 93 79 76 76 74 65 67 71 

756 684 648 721 651 687 661 730 650 752 

(Per Cent: End of Month) 
3.00 2.80 2.80 2.70 2.91 2.94 2.96 323.96 2.935 2.9 
(Per Cent: Weighted Average of All Bills Issued) 
.48 .42 .40 -40 .40 .40 44 .66 .82 .89 
(1948 =100: Average of Daily Quotations) 
———> 135 <——_ ——> 1244<——- _- ——_—> 112 <——_ 
+> 280 <—_—_ ———> 278 <——_—_—> 3S)ss ———»> 225 << 
———> 181 <—_ — ———-»> 166< ———> 134 <—__-- 
(1948 = 100: Average of End of Month Quotations) 
———> 107 <——_ ——— > 95< ——> 81<—_—_ 
———-> 156 < —_—_ ———> 131<——- _ ———-» 99<——_- 
>111<——— ———> 96<-——_—- 1 s-§- ———> 79<——_- 
(Continued on next page) 
* Effective December 17 subject to minor daily fluctuations. ‘July/ 


Ceylon 


Aug 


4.800 


106 
34 
71 
14 
64 
28 


119 
102 


119 
106 


131 
100 


133 
471 


175 
150 


917 
362 
554 
84 
74 


623 


2.96 


.92 





Sept 


4.800 





10 


12 
13 
14 
15 
16 


16a 


16b 


. 16¢ 


17 


20 
21 


22 


_ 22a 
. 22b 
. 88e 


23 


. 24a 


24b 
2hc 


. 2hd 
. Zhe 


129 
465 
294 
171 


189 


910 
361 
548 


85 
110 


104 
724 


2.96 


.92 


24f 
25 
26 


30 
$1 


40 
41 
42 


44 
45 


50 
51 
52 


53 
54 


56 
57 


70 


71 


72 
73 
7% 


75 
77 
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1938 1939 


1937 1940 

Prices and Wages 

WHOLESALE PRICES 
80 NN a 41 38 41 43 
81 IR aa nd aa 78 59 73 89 
82 CemNOE EON. 5. vse saceenee 30 18 22 22 
83 CR ace keene oss are 15 19 18 

UNIT VALUE OF TRADE 
84 Exports...... 32 37 39 
85 NG tae st seals is 8 23 23 27 
86 Cost oF LiIvING (Colombo) 41' 43 
87 WAGES........... Re seakiews i 32 32 
Production and National Income 

AGRICULTURAL PRODUCTION 
90 OO Eee 83! 
91 Gross NATIONAL PRODUCT 595 
CEYLON Population {1950 902.22... Tb milion 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board 
through July 1950 and of the Central Bank thereafter. Beginning 
August, 1950 foreign exchange of the Central Bank includes balances 
abroad in the amount shown on the books of the Central Bank and 
foreign investments at cost. Prior to August 1950 balances abroad 
are included in the amounts shown on the books of the Central 
Bank’s bankers overseas, and foreign investments at face value. 
The currency classification of the total is net rather than gross and 
reflects the latter valuation throughout, for both of which reasons 
it does not add. Other Banks: X Prior to 1943 net foreign assets. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Ceylon account, as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Balance of Payments: COF: 
Short-term: Includes long-term marketable security holdings. For 
detailed Balance of Payments statement see October 1952 issue of 
International Financial Statistics. Value of Trade: October 1949 
imports adjusted downward by 7.6 million rupees for overvaluation 
of goods in previous months of 1949. 


Chile 


1941 ‘) 1945 1946 


1947 1948 1949 1950 1951 
(1948 =100) 
58 64 69 103 100 119 132 129 
89 156 152 102 100 91 268 405 
26 56 69 97 100 128 164 19] 
18 44 54 94 100 106 143 184 
44 67 74 98 100 106 xX 144 175 
33 77 81 93 100 95 98 116 
47 xX 85 88 97 100 99 105 109 
35 78 89 94 100 102 x 119 145 
(1948 =100) 
Aa mip oe 97 100 98 110 
(Millions of Rupees) 
ke .... 2,288 2,627 2,873 3,840 4,507 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 
1937 1949 1950 1951: 


Per Cent of Total Imports 
1937 1949 1950 195) 


United Kingdom... 43 32 24 382 United Kingdom.. 22 18 20 2 
United States..... 15 11 21 11 TER isis ee Of a 
Canada... er | 4 6 ee eee 14 16 20 = 16 
Australia eee 8 7 7 Avstraiia......... 3 10 1 8 
United States..... 8 7 8 § 
1937 1949 1950 1951 
Tea ; ... 61 Gl 48 42 
Rubber... . .23 12 2 81 
Coconuts, Copra, 
and Coconut Oil. 12 16 16 17 
' Exclusive of reexports. 
Volume of Trade: Exports: Valued at 1948 prices. X Prior to 


1950 exports valued at 1934/38 prices, and imports compute 
with moving cross weights. Principal exports in thousand metrit 
tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil (in 
terms of Copra), 177. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Total Assets: Balance sheet total. From August 
1950 through April 1952 loan to Government covering IBRD 
subscriptions is deducted. Foreign Assets: Prior to August 195 
holdings of the Currency Board. 





1938 1939 


1940 





1941 ‘) 1945 


1946 


1947 1948 1949 1950 1951 
Exchange Rates 
Basic OFFICIAL RATES (Pesos per U. S. Dollar: End of Year) 
1 Government............... 19.87 19.87 19.87 19.87 19.87 19.37 19.37 19.87 19.87 19.87 19.87 19.87 
2 PUNE: cee cscccccceses 24.97 24.98 24.97 25.00 25.00 25.00 25.00 25.00 25.00 25.00 — a 
3 | rere rer ree 25.10 31.47 81.00 34.10 32.20 81.00 81.00 981.00 81.00 9381.00 931.00 31.00 
4 AG av sens anewag ens _ _ — _ _— _ _ — 43.00° 43.00 48.00 43.00 
5 rere _ — _ _- _ _ _ - _ — 60.00 60.00 
6 SOOMIOIGRAD «5 ncn cccass — _ —_ _- _ - _ _ _ — 60.00 60.00 
FREE RATES (Pesos per Equivalent of one U. S. Dollar at Official Cross Rates: End of Year) 
7 U. S. Dollar. ae 24.97 31.47 31.00 33.90 31.77 382.10 39.50 60.93 65.55 99.08 72.50 92.60 
8 Pound Sterling... . . 24.97 81.27 30.25 29.40 29.78 -- — — 68.60 86.19 68.10 5 an 
y Gold: In Coins (100 Pesos).. 24.02 28.88 31.43 32.65 33.50 37.86 42.72 61.41 120.39 159.22 140.78 157.77 
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ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 


including branches of foreign banks. Total Assets: Combined 
balance sheet total less balances due from domestic banks and cash 
items in process of collection. X Prior to 1949 total of principal assets 
less balances due from other banks in Ceylon. Cash: Currency 
holdings and deposits with the Central Bank. X Prior to August 
1950, currency holdings only. Prior to the establishment of the 
Central Bank the commercial banks held their reserves largely in 
the form of deposits with the Imperial Bank of India (a domestic 
ae included in the Other Banks data), and balances with banks 
abroad. 


URRENCY AND DEPOSITS: Currency:.In the hands of business, indi- 


viduals and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 





— -1951 
Apr May June July Aug’ Sept Oct Nov Dec Jan 
(1948 =100) 
135 128 122 120 125 114 113 113 109 111 
472 380 355 348 350 370 372 342 330 333 
227 207 182 156 171 171 176 165 155 122 
214 198 180 158 165 172 177 166 152 139 
199 186 174 170 166 172 161 157 155 152 
114 120 123 127 130 133 130 130 136 140 
109 109 109 108 107 107 108 109 111 112 
148 148 146 146 146 146 146 148 148 149 


Ceylon 





a -1952—-——___- —— 

Feb Mar Apr May June July Aug’ Sept 

117 110 98 99 102 109 112 80 

294 266 Bee) lkécs Pee Pee wea 81 

119 94 87 100 106 98 95 82 

112 90 92 99 98 99 93 83 

149 145 136 133 128 124 128 84 

135 136 140 134 137 142 140 nae 

110 108 108 106 107 107 106 107 86 

149 149 150 148 144 142 142 87 
90 
91 


MONEY AND CAPITAL MARKET: 


PRICES AND WAGES: Wholesale Prices: Market 


PRODUCTION AND NATIONAL INCOME: Gross National Product: 





Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the ao. Share Prices: Unweighted geometric averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


rices inclusive of 
export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
4,274; Coconut Oil, 998; Copra, 729. Unit value of Trade: Current 
weights: X Prior to 1950 exports weighted by 1934/38 quantities 
and imports computed with moving cross weights. Wages: Mini- 
mum wage rate; tea and rubber estate labor. 


At 
factor cost. Gross National Expenditure: At market prices (in mill- 
ions of rupees): 





entire Government are included. Time Deposits: Time and savings . 1938 1847, 1848 1949 19501951 
deposits of business, individuals, and foreigners with the Other Se. --: - 235 5 tee fe fe 
Banks. Government Deposits: Demand and time deposits of the Gross public dom. investment . 5 32 70 123 213 224 
Government with the Other Banks and beginning August 1950, Goempperente Com. tovectenant. 34 = - 158 222 $16 
with the Central Bank. X Prior to September 1949 includes deposits a e-..-... << = a : 
of government agencies also. WN dacksisietws 717 2,562 2,908 3,142 4,159 4,782 
Chile 
1951 1952 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of i 
19.387 19.37 19.37 19.387 19.87 19.37 19.37 19.37 19.37 19.37 19.37 19 19.37 19.37 19.87 19.87 19.37 19.37 : 
31 00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 3 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
50.00 50.00 50.00 50.00 50.00 50.00 50.090 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
83.00 85.00 89.80 93.30 93.75 94.75 93.00 92.60 92.60 94.00 103.00 104.00 115.50 127.00 121.90 128.50 136.00 144.20 7 
76.19 79.05 82.14 87.82 83.93 83.33 83.25 79.64 ' 78.93 81.43 82.86 ... 118.57 114.25 121.18 126.90 136.79 8 
145.63 150.49 150.49 150.49 152.91 152.91 152.91 157.77 157. 77 155.34 . 162.62 . 185.92 190.78 188.35 190.78 189.32 9 
(Continued on next Page) 
1934 /38. ? Discontinued January 9. 3 Beginning February. ‘Beginning August. 5 Beginning January 10. 
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e 
Chile INTERNATIONAL FINANCIAL STATISTICg§ Vout 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 CENTRAL BANK : ; 3. $3. 36.5 110.0 69.1 55.8 
11 Gold i , : 80. 80.9 8: 64.7 46.2 
12 Foreign Exchange ‘ j ; Z j = 4.4 10. 
18 AMORTIZATION FUND ‘ il. : 7. 4. 
14 OTHER BANKS...... 5. ; ; 7 9. 
15 TOoTAL.... 3. ‘ 7 47. 70.3 
16 DOLLAR EXCHANGE IN U. S. BANKS ..... se be ‘ 28 46. 
17 Government and Banks..... it 
18 Business and Individuals. . sere 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; : : ; 9.2 6.3 8.1 5.9 
VALUE OF TRADE 
21 Exports. . ae 4 86 ; ; 33 153 202 213 277 
22 imports, c§4.......... f f 108 156 197 266 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights)... .. 102 105 103 98 
24 Imports (1937 Weights) : ‘ 82 73 89 97 
Assets of the Central Bank (Billions of Pesos: End of Year) 
80 ToTAL ASSETS. 1.93 3. 4.53 5.34 
$1 FOREIGN ASSETS | .20 1.47 1.13 1.21 
$2 DoMEsTIC LOANS & INVESTMENTS. 1.30 Ls 2.35 2.86 
83 Government.... ; .73 7 1.58 1.55 
34 Official Entities ; .35 : -56 .97 
85 Business and Individuals 22 , “eu .34 


86 CREDITS TO OTHER BANKS .42 4 1.02 1.25 


Assets of Other Banks (Billions of Pesos: End of Year) 

40 FOREIGN ASSETS.... : ‘ : : .18 .48 -47 .30 
41 Domestic Loans & INVESTMENTS. ei ; .f ; 4.45 8.52 10.80 12.89 
42 Government.......... : of : -< .65 1.14 1.46 1.65 
43 Official Entities , ‘ ; : : .19 .07 .08 .12 
Lh Business and Individuals 2. 2.65 ‘ 3. 3.61 7.82 9.26 11.12 


45 CASH....... eek. 3! . 3% £35 .70 94 1.12 


Currency and Deposits (Billions of Pesos: End of Year) 
50 MONEY SUPPLY..... asa : ‘ 2.48 ae 3.65 sk 9.61 a. 
51 Currency... , ; . 68 a ; . 0 31 2. 3.1% : 
52 Deposit Money epsbeew ease . ; . 9 2.34 f 6.44 7 
58 Central Bank.......... ; : : i 2 ag 17 ; 
54 Other Banks sank 7 1.35 ‘ Le 2.23 : 6.27 7. 
55 Time Deposits: Other Banks ‘ ; a a .49 2.8% 3.09 3. 
56 GOVERNMENT DEPOSITS... . £ ; olf ; : .14 .46 .d2 b. 
57 Central Bank........... - 0% .0% : .02 .06 .03 

58 Other Banks.... af : ; ‘ .13 .40 .30 


59 BANK DEBITS*.. ; a ‘ : 3 5.32 10.82 138.88 17. 


Money and Capital Market (Per Cent: Average of Months) 


70 GOVERNMENT Bonpd YIELD , . Z : 8.94 8.31 8.20 8.33 8. 
(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE....... i i : .37 8.42 9.21 9.22 9.40 
(1948 =100: Average , # Months) 
72 SHARE PRICEs (Nitrates) ‘ : : : 8.3 25 73 95 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (Santiago) >. . 58 68 xX 87 114 
81 Home Good ‘ ‘ 54 63 xX 85 114 
82 Import Goods 68 78 xX 93 115 
83 Cost oF LiviING (Santiago) ‘ 55 63 85 119 
WAGEs (Daily Earnings) 
84 Manufacturing... . : f ‘ ; 52 60 81 118 
85 Copper Mining............. 2% ‘ ‘ ‘ 3: 66 76 90 123 
Production, Employment, and Income (1948 =100) 
90 MANUFACTURING PRODUCTION... . 82 87 93 96 104 
91 MINING PRODUCTION............ 100 94 83 94 87 85 
92 Copper Bar 107 109 84 96 83 81 
93 Nitrate 77 75 106 93 96 88 


94 AGRICULTURAL PRODUCTION 92 94 94 90 100 95 
95 FAO Index ani pie tt eles Aa rife aie 95 104 101 


96 EMPLOYMENT (Manufacturing)... 101 95 98 106 103 100 

97 UNEMPLOYMENT (All Types) ° ; ‘ ; i 3.21 3.51 3.43 3.70 J 3.44 2.94 
(Billions of Pesos) 

98 NATIONAL INCOME meet: pate err : 21.3 42.5 49.1 62.6 j 93.8 110.8 
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* Monthly totals and 12-month averages. b Home-consumed goods; prior to 1947: all goods. ¢ Thousands. 
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$$ —— — 1951 ———___—_—__—_-—--— ——_____—_—___—__1952 ——__-—___—_— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug. Sept 


(Millions of U. S. Dollars: End of Month) 







































56.2 66.2 66.4 56.9 60.9 59.4 62.3 58.1 652.7 56.2 65.3 63.4 62.3 60.9 51.1 53.3 52.1 59.4 51.1 10 
45.2 45.3 45.8 45.2 45.4 45.2 45.1 45.1 45.4 45.2 45.1 45.0 45.1 45.2 41.5 41.5 41.4 41.4 41.7 U1 
11.1 31.8 31.4 2.7 8 2.2 7.2 33.9 7.8 8.4 gece F684 37.8 126.7 os HA 9S 173 9.5 12 
2.7 2.8 2.56 1.8 3.3 3.0 3.0 3.9 4.2 2.7 2.0 Sut 2.4 2.4 <A 2.8 2.5 2.8 3.7 18 
19.4 27.6 26.8 30.5 26.2 18.8 14.9 17.2 14.5 19.4 18.5 20.8 17.4 18.7 14.9 16.2 14.5 16.1 ae Se 
78.3 98.6 95.7 89.2 89.4 81.2 80.2 79.1 71.4 78.3 85.7 86.9 82.1 82.0 68.1 72.8 69.1 178.3 15 
54.0 719.9 76.6 69.9 57.8 56.2 55.5 52.5 47.6 54.0 66.56 59.5 57.8 58.6 52.0 54.3 58.4 61.2 16 
25.7 a8 46.5 8.3 22 28 2.3 2.5 186.8 25.7 36:6 7 24 1 6S HS OMS! 6 17 
28.3 4 681.3 0 CUS. OCU TS OUTTS UTT SS hCURO COS OCOD 2.6 2S HS ME BT OU. CUS 8 18 
(Millions of U. S. Dollars) 
6.1 6 5 5 6 5 4 5 5 4 .6 4 5 









371 36 59 21 27 34 37 46 25 30 33 a 

329 28 55 31 20 31 25 27 32 37 
(1948 =100) 

82 100 95 67 85 81 60 76 82 125 46 66 75 | eee wes. ram ere 

112 82 92 96 103 124 91 108 109 205 137 67 111 86 95 REO © xcas.  HeaN ain hee 


(Billions of Pesos: End of Month) 


13.07 11.64 11.63 12.10 11.86 12.00 12.64 12.81 13.06 13.07 13.78 13.93 14.383 14.47 14.77 15.58 15.73 16.86 16.65 30 
1.74 2.05 2.06 1.76 1.89 1.84 1.938 1.80 1.638 1.74 2.02 1.97 1.98 1.89 1.68 1.65 1.61 1.84 1.58 S$! 
8.50 7.59 7.94 8.88 7.98 7.80 7.52 8.69 8.64 8.50 9.17 9.14 9.69 9.79 10.386 11.79 11.56 11.81 11.25 $2 
2.65 $8.17 $8.10 93.52 2.68 2.56 2.47 3.66 93.40 2.65 8.15 3.15 3.64 3.57 4.06 5.49 5.46 5.60 5.09 $$ 
3.66 2.48 2.69 38.06 3.05 3.26 3.387 3.50 3.50 3.66 3.66 3.56 3.40 3.47 3.50 3.60 93.61 3.70 3.72 3% 
2.19 $90 2.16 3.81 2.26 1.957 1.4 1.8 1.4% 2.38 2.86 2.48 2.64 2.74 2.80 2.70 2.49 2.62 2.44 $6 
2.7 1.87 1.47 1.29 1.90 2.21 3.10 2.22 2.67 2.77 2.51 2.7% 2:03 2.06 2.06 2.0 2.4 0.0 3.0 & 
(Billions of Pesos: End of Month) 
.60 .85 .83 .94 .81 .58 .46 .53 45 .60 .57 .64 54 .58 .46 .50 .45 ts ..cue, 2 
24.66 21.32 21.49 22.27 22.50 22.88 23.21 28.17 24.15 24.66 24.84 25.70 26.13 26.85 27.00 27.40 27.57 28.35 .... 41 
1.20 128 2.95 i208 3.08 2.08 2.2 1.26 tt ba t.59 4.93 1.22 1.21 Lie” 3.88 «5.2 US a 
1.01 .76 ae 93 -84 1.08 .90 ae 1.48 1.01 1.26 1.58 3.06 3.07 1.44 1.208 21.84 12 shat as » a 
22.45 19.34 19.48 20.11 20.32 20.58 21.09 21.09 21.92 22.45 22.61 23.37 23.81 24.07 24.68 24.89 24.87 25.33 .... hs 
2.62 2.60 2.84 2.81 2:62 2.76 2.78 2.96 8.15 2.62 8.47 3.12 3.48 93.51 3.59 8.55 4.10 4.00 .... $6 
(Billions of Pesos: End of Month) 
24.39 21.83 21.45 22.36 21.42 21.59 22.18 22.89 22.89 24.39 24.56 24.96 26.19 26.95 27.40 29.389 29.66 31.18 .... 650 
7.97 6.65 6.30 6.66 6:41 6.62 7.06 T.16 T.Q6 7.3% 7:46 7.082 T22 $312 841 9. $06 826 .... @ 
16.42 15.17 15.06 15.68 15.01 15.08 14.83 15.75 15.86 16.42 17.09 17.13 18.27 18.82 18.99 20.09 20.57 21.23 a 
22 25 .23 .31 .26 -23 23 .20 .26 .23 ee a .23 «aa ae .26 .16 one .25 58 
16.20 14.92 14.838 15.87 14.75 14.84 14.60 15.55 15.60 16.20 16.82 16.92 18.04 18.60 18.77 19.83 20.41 21.01 .... 5s 
5.94 4.98 5.05 5.21 5.85 5.88 5.83 5.53 5.60 5.76 5.75 5.83 5.84 5.86 5.91 6.04 6.18 6.21 .... 55 
2.33 1.98 1.98 2.66 2.72 2.48 2.08 2.86 2.64 2.51 745 S28 326 3.8 2.2 2.8 1.8 US ..... & 
.10 15 2 .40 .54 .44 .02 15 19 -10 .03 .03 .08 .04 .16 .20 01 04 .03 57 
2.22 1.88 1.86 2.26 2.16 2.06 2.01 2.23 2.46 2.41 Sa) 63.4) 6S: (U8 CUS Oe CUI USL. & 
46.67 44.56 47.38 43.64 58.17 46.48 44.95 54.21 53.52 53.23 57.88 60.26 655.81 55.54 ..... aay as Pee 59 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.38 8.83 8.3838 8.383 8.38 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans Made) 
11.72 —~» 12.02 <—______—_ ——_—_——_—————_> 12.16 <—_____—_-_—__—__ aa wt whe ae 
(1948 =100: Average of Daily Quotations) ‘ 
292 239 286 304 307 310 359 378 375 419 526 574 600 ree ee aS, ad “xs 
(1948 =100) 
175 169 170 171 175 180 187 191 192 192 191 195 198 204 211 ji re ata eer Sa 
164 159 159 158 163 167 175 181 178 177 178 178 184 192 202 209 sha oaatd Sena. Cae 
200 194 197 200 208 210 215 215 223 224 221 234 232 233 234 237 ee eas oe 
167 185 189 182 183 184 185 189 193 eee 





152 Me xe wee BR ia ox «6 ge eae hen” sete, conten” “lees SW wee eee 

oes ae ‘fete fash Gua “keh dake 00 ie Sale). “Hike add. Sem ane Seek ae” Sone ae 
(1948 = 100) 

119 118 «115s 14s sss s182_sBT «128 — a a i a OP au ia eer 

91 93 82 73 92 100 91 101 95 92 92 85 75 71 80 DO xees., cape ye a 


85 71 56 91 99 90 94 89 88 84 82 87 81 


88 96 94 





? 1935/39. 





‘Average of 10 months. 

















Colombia 





Exchange Rates 
SELLING RATES 


be 


Official With Tax 


DH Ns Ce te 


SE ee 
BuyInG RATES 


7 Basic Official............... 
8 Effective Coffee Rate....... 


Gold and Foreign Assets 

BANK OF THE REPUBLIC......... 

11 Gold 
Foreign Exchange.......... 

OTHER BANKs: Foreign Exchange 


Government and Banks..... 
Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION............. 
VALUE OF TRADE 
21 SS ee eee 
22 SS 
VOLUME OF EXPORTS 
23 Sere 
BALANCE OF PAYMENTS 
2he. Goods: Credits, f. 0. b....... 
246 apeeees. ©. 8. 0........ 
2he Nonmonetary Gold......... 
24d J EE eae eae 
2he Private Donations & Capital . 
24f Special Official Financing... . 
24g et Errors and Omissions... 
25 Surplus or Deficit (—). 
26 COF: Short-term. . 


Assets of the Bank of the Republic 

OP Pe REINS... «00500255... 
$1 Domestic LOANS & INVESTMENTS 
$2 SOE 
s3 Official Entities............ 
$4 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS............... 

41 Domestic Loans & INVESTMENTS 
Ee ees ine cask bites x ees 


Currency and Deposits 


Beanery BUPPLY. .... 2... .0.2200.. 
eG a ssn bh 
Deposit Money. . 


Bank of the Republic... 
Other Banks........... 
TIME Deposits: Other Banks. . 
Gov’t Deposits: Bank of the Rep. 
ON |. a eee 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General) 
Prices and Wages 

80 WHOLESALE PRICEs: Coffee..... 
81 Cost or LIivING (Bogot&)....... 
Production and National Income 
90 CRUDE PETROLEUM............. 

AGRICULTURAL PRODUCTION 

PIE, bcuseae bed aad 


91 
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Official Without Tax........ 


1.820 


Class I Imports........ 
Class II Imports..°.... 
Class III Imports....... 
Class IV Imports....... 


DOLLAR EXCHANGE IN U.S. BANKS 


16.6 


152 
170 


74 
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— ee | 


18. 


94 
22. 


© me © 


128 
54. 


53. 
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8.73 
75 


32 
35 


85 


1.755 


1.768 


18.2 


144 
159 


76 
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= 00 00 


ano wxA oeo 
© © | OM Ho 
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8.92 
76 


30 
40 


91 


* Monthly totals and 12-month averages. 
1 Beginning Decembe 


1.755 


1.768 


1.745 


20.0 


136 
183 


67 


32 
41 


101 


1.755 1.755 1.765 1.765 1.765 
1.823? 1m) 

1.864? 1.864 ' 
i942 19427 2-817 «(1.817 1.825 
2.025 2.025 

1.745 1.746 1.745 1.745 1.746 


INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 


1.960! 
2.155! 
2.272! 
2.545! 

2.678 
2.950! 


(Millions of U. S. Dollars: End of Year) 


26 
17 
7 


2 
26 
16 


22.1 


126 
148 


80 


tw 
“er OOO A~I 


79 


25 
40 


108 







23 177 176 111 
16 127 146 83 
6 60 $1 28 
1 3 4 3 
23 180 180 114 


11 x 79 58 46 


(Millions of U. S. Dollars) 


23.0 17.7 16.8 13.4 
(Millions of Pesos) 
134 246 $52 446 
170 281 403 639 
rr 
53 93 96 
(Millions of U. S. ‘Dales 
eee oe | 
—235.9 —364.0 
15.3 13.4 
—23.2 -—25.1 
§1.2 41.4 
-7 —14.0 
—12.0 26.1 
—3.0 —67.8 
3.0 67.8 
(Millions of Pesos: End of Year) 
39.5 309.4 308.5 194.6 
84.8 74.6 96.4 140.9 
54.5 65.5 85.7 103.3 
12.6 8.8 10.3 37.5 
17.7 2 3 a 
28.5 25.6 34.1 108.8 
(Millions of Pesos: End of Year) 
2.5 5.2 6.5 5.8 
144.3 286.3 394.3 440.3 
26.1 85.3 80.5 89.0 
(Millions of Pesos: End of Year) 
176.0 472.6 583.4 640.6 
95.0 218.6 270.0 306.1 
80.9 254.0 313.4 334.5 
4.0 1.0 1.0 1.5 
77.0 253.0 312.4 333.0 
18.2 24.7 40.5 35.3 
14.2 76.2 63.7 37.3 
228.5 434.1 6537.4 682.3 
(Per Cent: Average of Months) 
X 6.41 6.62 6.64 7.12 
(1948 =100: ener of Months) 
83 140 148 116 
(1948 =100) 
36 54 69 89 
39 67 73 86 
(1948 =100) 
103 96 94 105 


89 98 





84 
61 
82 


4 
88 
64 


1.960 


2.155 
2.272 
2.545 


2.861 


1.950 


111 
52° 
55° 

3 

114 

86 


1.960 2.5108 
2.038 2.585: 
3.082 —s 
1.950 

1.950 } id 
—" 2.186 
101128 
eo 

27 eo 

5 3 

106 —-:126 
53 «106 


11.7 12.6 13.3 
505 626 771 
589 516 711 
100 97 78 

286.3 321.0 395.6 
—345.8 —271.4 —362.6 
11.7 12.6 12.3 
—15.3 -—48.1 -—64.4 

18.5 -—1.5 5.6 
—-.6 -1.4 -1.1 
15.3 22.6 —10.7 

—28.7 33.8 —25.3 
28.7 —33.8 25.3 
163.1 216.0 196.1 
193.3 211.9 195.0 
131.9 139.3 131.9 
42.0 50.9 20.3 
19.3 21.7 42.8 
145.2 173.6 225.6 
8.0 6. 9.1 
495.7 551.4 722.0 
94.8 91.2 92.4 
749.1 913.9 962.4 
367.7 482.1 457.5 
381.3 431.8 504.8 
1.5 3.8 6.2 
379.8 428.0 498.6 
31.2 36.9 37.5 
25.3 20.6 33.3 
779.0 867.4 1,105.5 

7.18 6.61 6.49 
100 99 101 
100 129 186 
100 107 129 
100 125 144 


100 


112 


r17. From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 


were first established on June 9 and resulted in effective rates of 2.001, 2.106, and 2.282, respectively. * Beginning March 20. 
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16 1.93 2.30 5.64 5.41 4.90 4.16 3.10 3.66 6.16 10.70 13.07 14.96 
02 5.40 5.14 4.31 3.70 2.47 2.58 2.90 $3.14 3.02 3.54 3.538 3.45 
75 9.39 9.50 12.01 11.17 9.48 8.80 8.06 8.85 11.23 16.29 18.65 20.46 
71 8.71 
(Millions of Colones) 
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74 ~ 5.04 . ‘i 4 5.74 §.52 5.35 5.19 ‘ 

(Millions of Colones: End of Month) 
3 22.3 ; 44.0 42.0 L 33.9 . $1.6 49.3 7 6 6S 
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nace 
Ao an~rre 
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oan 


95 
141 


860 





Apr May 


' July /December. 


June July 


1951———_ 


Aug 


Sept 


1.000 1.000 1.000 
1.020 1.020 1.020 


564 
281 
253 

30 


72 
516 
1,153 


354 
297 
58 


85 
56 


118 


556 
291 
235 

30 


72 
528 


1,155 


337 
278 
58 


75 
59 


104 


538 
311 
198 

30 


78 
540 


1,156 


312 
254 
58 


51 
45 


78 


? Production in 1951/52. 


Oct 


Nov 


Dec 


Jan 





————_——182——_ 


Feb Mar 


(Pesos per U. S. Dollar: End of Month) 


1.00) 1.000 1.000 
1.020 1.020 1.020 


523 
311 
182 

30 


79 
547 


1,149 


305 
244 
61 


60 


501 
811 
160 

30 


85 
555 
1,140 
285 
227 
58 


48 
47 


65 


495 
$11 
155 

80 


77 
567 
1,139 
264° 
2073 
57 


(Millions of Pesos) 
42 48 


49 


1.00) 1.09) 1.000 
1.020 1.020 1.020 


(Millions of U. S. Dollars: End of Month) 


485 
311 
144 

30 


70 


253 
196 
57 


50 


(1948 =100) 
59 53 


531 
$21 
180 

30 


68 
288 
232 

56 


78 
55 57 


63 


(Millions of Pesos: End of Month) 


588 
501 


29 
7 


586 
495 


29 
9 


579 
485 


31 
12 


592 
497 


29 
16 


(Millions of Pesos: End of Month) 


753 


85 
416 
47 
369 
341 
244 
205 
39 


(Millions of Pesos: E 


1,399 
884 
326 
558 


515 


* Revised. 


747 
77 
429 
46 
383 
355 


234 
195 
39 


1,431° 

918° 
350 

569° 
512 
428 
84 


82 
156 


809 
753 
56 
20 


740 


70 
435 
43 


393 
364 


230 
192 
37 


338 
“498 
419 
79 


85 
163 


857 
802 
55 
21 


(1948 = 100) 


114 


93 


107 


94 


736 
69 
438 
42 
395 
366 
224 
188 
36 


nd of Month) 


357 


510 
433 
77 


88 
149 


854 
804 
50 
33 


104 


95 


Apr 


1.000 
1.020 


548 
321 
197 

30 


62 


May 


1.099 


564 
321 
213 

30 


61 


June 


-0) 
1.020 


318 
211 
30 


60 











Denmark INTERNATIONAL FINANCIAL STATISTICy 


—_— 
1937 1938 1939 1940 1941 1 1945 1946 1947 1948 1949 1950 1951 - 


VoLU! 








A 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
DN GEOODD, 5 oneness anne ‘ 6.92 7 
? lalallala a. 4.49 4.83 6.18 6.18 6.18 4.81' 4.81 4.81 4.81 6.922 880° 6.92 6. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) ; 
10 NATIONAL BANK............... 69.6 76.7 64.6 658.7 62.2 83.8 86.8 76.1 83.9 86.6 97.2 118.2 
11 TEE bine ewig eh 'cieiniw is 63.6 63.4 63.2 62.0 44.3 37.6 37.5 82.0 $2.0 $1.6 31.5 31.4 87 
12 Foreign Exchange.......... 16.1 28.8 1.4 46.7 17.9 46.2 49.3 44.1 62.0 65.1 65.7 86.8 rr 
18 OTHER BANKS: Foreign Exchange 19.3 25.8 23.8 10.3 7.2 32.3 $7.2 25.2 27.0 18.0 21.0 17.9 18 
RE tous ick Rbbensean see's 88.9 102.6 78.4 69.0 69.4 116.1 124.0 101.4 110.9 104.6 118.2 186.1 106 
15 DOLLAR EXCHANGE IN U.S. BANKs..... Saks 28.1 17.8 18.1 25.9 66.5 52.8 44.7 38.0 45.56 45.3 
16 Government and Banks..... os a a si ko ee iiNis 35.4 37.6 47 
17 Business and Individuals... . 3 eure sk Ae oe ae ey 10.0 7.8 $ 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 Exports..... 1,569 1,685 1,678 1,617 1,278 904 1,618 2,313 2,731 3,660 4,592 5,793 , 
21 SRRNNER, Aes scenes ewes es 1,674 1,626 1,740 1,877 1,811 696 2,848 93,090 93,424 4,212 5,890 6,993 ¢ 
22 Trade Balance......... —105 —90 —162 140 —33 208 —1,230 —T777 — 693 —652 —1,298 —1,200 ail 
28 NET SURPLUS WITH EPU AREA... ak Fes , vets 227 —6530 47 4 
VOLUME OF TRADE (1948 =100) 
24 Exports (1949 Weights)..... 140 139 139 108 66 39 74 X 9 100 Xx 130 173 192 
25 Imports (1949 Weights)..... 114 118 126 70 55 26 105 x 96 100 xX 128 163 154 eon 
BALANCE OF PAYMENTS (Millions of U. be Dollars) 
26a Goods: Credits, f. 0. b. 345.8 5.1 493.5 579.8 675.4 687.1 866.8 
26b Debits, f. 0. b. —332.7 $48.3 —594.2 —649.2 —727.3 —788.3 —935.6 
26c Services & Nonmonetary Gold 13.2 42.9 37.6 9.4 —8.7 —18.8 19.9 
25d Private Donations & Capital. —11.3 61.7 51.1 20.6 —16.9 15.9 35.3 
26e Special Official Financing —9.8 —47.1 —37.5 -18.3 -4.6 -6.8 -—24.0 
26f et Errors & Omissions 2.4 —19.7 8.0 6.0 -—6.3 2.5 seated 
27 Surplus or Deficit (—) 7.6 —165.4 -—41.5 -51.7 -—88.4 —108.4 -—387.6 
28a COF: Grants & Long-term 14.4 18.3 -—13.5 83.6 117.9 63.1 61.0 
28b COF: Short term —22.0 : 147.1 55.0 —-31.9 -—29.5 45.3 —23.4 
Assets of the National Bank (Millions of Kroner: End of Year) 
80 ToTAL ASSETS. . 694 749 887 1,274 2,093 8,12 7,130 6,084 5,612 5,478 5,031 5,423 5 
$1 FOREIGN ASSETS.............. 190 230 124 149 190 805 “319 283 $20 450 523 669 ; 
$2 Domestic LoANs & INVESTMENTS 449 467 712 1,075 1,857 7,774 6,765 6,755 6,245 4,980 4,473 4,723 4 
33 ETT Pee 195 119 148 804 1,659 7,611 6,627 6,609 6,092 4,836 4,282 4,476 4 
34 Non-Government........... 264 848 664 271 198 162 138 146 164 144 191 246 , 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 ToTAL ASSETS ae 5,440 5,623 5,700 5,841 6,590 10,661 10,942 10,980 10,968 11,295 11,757 12,031 11 
41 FOREIGN ASSETS ............... 87 125 123 54 37 166 179 121 130 124 145 124 
42 Domestic Loans & INVESTMENTS 4,870 4,984 5,094 5,011 5,247 3 6,996 7,595 8,710 9,387 9,674 10,359 10,572 10 
Cf Ee eee ee ter asG> é 217 236 203 498 1,001 43,177 2,822 1,709 1,084 1,118 831 879 | 
Currency and Deposits (Millions of Kroner: End of Year) 
SO Mommy SUPFLY................ 2,453 2,546 2,761 3,136 3,809 X¥ 8,236 7,922 7,188 6,739 6,445 6,452 6,558 6 
51 CN os a b> aa Ww ere ae 402 425 582 703 796 1,491 1,557 1,662 1,546 1,549 1,631 1,741 1 
52 Deposit Money............ 2,050 2,121 2,179 2,432 3,013 X 6,745 6,865 5,627 5,193 4,896 4,821 4,817 4 
53 Other Banks. 1,979 2,062 2/132 2,308 2,849 46,277 6,013 6,255 4,830 4,525 4,434 4,421 4 
54 Postal Checking Sy stem. 71 59 46 124 164 468 352 371 363 371 387 396 
55 TimE DEPOSITS............. .. 2,421 2,601 2,481 2,475 2,663 33,151 93,568 4,184 4,666 6,203 5,619 5,713 5 
56 GOVERNMENT DEPOSITS......... _ _ _ _ 148 2,737 2,653 1,741 1,858 1,853 1,285 1,853 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 4.27 4.66 4.99 4.15 8.76 8.65 8.65 4.07 4.44 4.63 5.14 | 
SHARE PRICES (1948 =100: Average of Months) 
71 SINS shone ees baa 76 74 75 725 86 98 99 100 100 92 109 102 
72 ere 86 68 68 725 92 96 102 107 100 87 102 107 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES* 47 44 46 68 80 84 83 91 100 102 115 147 
81 Home-Type Goods......... 50 49 50 70 81 86 87 93 100 106 116 140 
82 Export Goods..... Mewes 36 36 37 47 65 67 64 81 100 99 95 105 
8&3 Import-Type Goods........ 43 38 42 68 80 81 78 89 100 99 114 156 
UNIT VALUE OF TRADE 
84 — (Current nee) = 40 40 41 51 71 83 80 x 92 100 x 100 97 110 
fa ee by 85 86 37 46 76 73 67 81 100 98 87 90 
85b BNI 6585.06 a6 a 47 48 49 51 58 67 63 17 100 100 97 106 
86 Imports (Current Weights) ; 42 40 40 57 69 79 7 & SS 100 xX 95 105 132 
oY Pemoer Raves *.............. : ay be ied Ens se 5 ese 5 i 100 112 196 
88 CosT oF LIVING............... 59 60 61 74 88 95 95 97 100 101 107 119 
89 WacEs (Hourly Earnings)....... 48 50 52 57 62 79 88 93 100 105 110 121 





* Home-consumed goods. > 1949 =100. 
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aie 
we 8 2's OO 1 aon 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Kroner per U.S. Dollar: End of Month) 
6.92 6.92 6.92 6.92 6.92 6.92 6.92) , ‘ , ‘ , i ‘ , : 1 
8.30 8.30 8.30 8.30 8.30 8.304 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 \; 
18. (Millions of U. S. Dollars: End of Month) 
7s 87.7 94.3 90.2 93.0 94.1 97.2 97.9 116.9 118.2 111.0 193.7 91.1 99.5 94.9 93.3 110.0 105.1 118.7 10 
86.8 1.5 3S1.5 81.5 8.35 21.4 S3.6 831.4 G4 1.4 oe 1.4. 4A HA 814 BHA 8.4 SS S13 ft 
17.9 56.3 62.8 58.8 61.6 62.6 65.8 53.4 85.4 86.8 Te.6 3.3 Gt SA 63.0 GS THF ES OS ee 
36.1 18.6 17.0 15.8 16.2 17.0 13.8 176 Wt 17.9 46:3 WS 8° 122 17.0 17.0 15.0 13 
45.9 106.3 111.8 106.1 109.2 111.0 111.3 115.5 188.6 136.1 129.8 124.0 108.3 107.5 112.1 113.3 127.0 120.1 1h 
37.6 47.8 48.0 44.7 41.5 39.9 44.6 47.2 46.7 45.3 44.0 36.7 38:9 37.6 87:0 32 87.5 49.8 15 
7.8 40.1 939.2 36.7 $82.8 30.8 34.7 987.4 938.1 937.6 $3.6 0 26 2.2 232 BS OEE OU 16 
: Al 8.7 9.0 8.7 9.1 9.8 9.8 8.6 7.8 8.4 9.4 10.3 9.4 9.0 11.0 10.9 11.4 17 
193 (Millions of Kroner) 
"993 494 478 460 457 438 451 566 552 542 484 510 542 419 457 443 479 457 20 
; 200 684 636 614 595 589 530 634 547 529 641 537 653 572 506 515 519 457 . 
: 47 -190 -158 -—154 -1388 -151 —79 — 68 5 13 —157 —27 -111 -—153 —49 —72 —40 — — 
—92 —69 —28 —37 —1 33 43 141 64 96 100 —3 —35 —38 —55 64 —21 57 323 
192 (1948 = 100) 
154 —» 199<——- —-—> 183<—-— ——-> 200<——_ ——»> 188<-—— ——-> 171 <-—— 24 
——> 162<——- —-—> 141<—-— —-> 146<——_ —-}> 153<—-— ———-> 187 <-—_—_ 25 
66.8 
35.6 
19.9 = 
35.3 d 
24.0 ‘one 
37.6 = 
51.0 
23.4 = 
423 (Millions of Kroner: End of Month) 
669 5,046 5,093 5,124 5,144 5,185 5,177 5,212 5,346 5,423 5,268 5,143 4,964 5,034 5,036 5,074 4,820 4,822 4,906 30 
723 458 505 475 495 502 524 523 659 669 619 539 482 478 503 518 619 579 672 $1 
476 4,553 4,553 4,614 4,615 4,647 4,617 4,650 4,653 4,723 4,615 4,520 4,454 4,529 4,501 4,523 4,174 4,216 4,206 $2 
246 4,352 4,312 4,363 4,372 4,397 4,350 4,374 4,424 4,476 4.90 4.20 .... ease ed fae, Site Bie ee 
202 241 251 242 250 268 276 229 246 242 re a 
031 (Millions of Kroner: End of Month) 
124 11,666 11,771 11,751 11,841 11,822 11,805 11,807 11,881 11,987 11,793 11,913 11,997 12,058 12,078 12,181 12,160 12,218 40 
572 128 117 109 112 117 100 122 116 124 130 119 119 118 119 117 117 103 41 
879 10,633 10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 10,629 10,707 10,693 10,785 10,794 10,900 10,870 10,893 42 
750 690 743 736 713 737 752 860 879 749 780 882 863 824 772 826 855 43 
5 (Millions of Kroner: End of Month) 
aa 6,325 6,299 6,381 6,219 6,212 6,187 6,344 6,479 6,558 6,347 6,453 6,558 6,625 6,656 6,619 6,525 6,602 50 
817 1,528 1,521 1,541 1,499 1,487 1,506 1.592 1,640 1,741 1,652 1,630 1,614 1,624 1,631 1,600 1,601 1,577 51 
421 4,796 4,778 4,840 4,720 4,725 4,681 4,752 4,839 4,817 4,695 4,823 4,945 5,001 5,025 5,019 4,925 5,025 52 
396 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 4,336 4,449 4,540 4,584 4,629 4,589 4,542 4,624 53 
377 354 400 357 363 346 368 368 396 359 374 405 417 396 430 383 401 54 
ren 5,764 5,765 5,785 5,839 5,827 5,808 5,790 5,768 5,713 5,783 5,796 5,819 5,847 5,896 5,909 5,946 5,976 55 
53 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 1,821 1,840 1,791 1,870 1,505 1,500 56 
(Per Cent: End of Month) 
14 5.04 5.18 5.09 5.13 65.22 5.45 5.84 5.26 5.26 5.32 5.23 5.26 5,24 §.23 5.32 5.32 5.32 5.32 70 
102 (1948 =100: Average of High and Low During Month) 
107 107 107 101 99 98 99 97 97 97 97 97 94 94 94 94 94 94 94 71 
108 111 105 102 104 106 108 108 110 114 115 113 108 108 108 108 109 110 72 
147 (1948 =100) 
‘ 146 150 154 152 151 148 148 149 151 151 150 148 146 143 142 141 141 139 80 
105 139 144 148 147 145 140 141 141 142 142 140 139 137 137 139 138 138 137 81 
156 101 101 101 102 102 107 112 114 114 113 112 109 108 108 108 109 109 109 82 
155 157 160 159 160 159 159 160 164 164 163 161 158 152 146 145 143 140 83 
By —> §<—  ——> 199«—— > 121 <——_— ——p {iia ——» 1e—  .... — 
106 89 84 86 86 88 92 99 106 94 96 96 102 101 90 91 91 .. 85a 
101 103 102 103 103 113 119 116 119 116 122 116 116 118 119 127 . 85b 
132 —- 139<—- ———-> 141 < ———-> 136 <—_—-- —-—» 139<——__ _ ———»> 135<———_- aoa cart a 
196 185 186 190 194 194 200 215 242 243 235 227 220 195 171 162 142 #« 134 « 130 87 
119 117 oe 120 «12 — 122 122 124 88 
21 any ae a ee 89 


(Continued on next page) 
a i ee enmnnaitt 


' Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. Page 37 


’ Exchange closed April 9-June 5. 











Denmark 





Production, Employment, and Income 








90 INDUSTRIAL PRODUCTION........ 78 78 83 

91 Producers’ Goods........... 76 76 84 

92 Consumers’ Goods.......... 79 79 84 

98 ANIMAL FOODSTUFFS............ 10! 109 104 

94 ANIMALS AND PRODUCTS........ 155 148 152 

95 FISHERIES PRODUCTION......... 39 47 45 

96 UNEMPLOYMENT (ALL TYPES).... 21.7 21.3 18.4 2 

97 Gross NATIONAL PRODUCT...... 6.9 7.2 7.9 
NATIONAL INCOME............. 6.4 6.9 













66s e teneee 3.75 million 
| rrr 4.27 million 


DENMARK 
EXCHANGE RaATEs: Official buying and selling rates are 6.895 and 6.920 
kronur per U.S. dollar. Since August 6, 1952, however, exporters 
whose foreign exchange proceeds are U. S. or Canadian dollars 
receive, in addition to kroner at the official rate, a right to import 
otherwise restricted goods from the EPU currency area in amounts 
equivalent to 10 per cent of their export proceeds. These rights 
= transferable but the level of premium on these transfers is not 
nown. 


From November 19, 1950, to October 17, 1951, all sales of foreign 
exchange for travel purposes were subject to a tax of 20 per cent. 


Population be 



















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 







United ema. . 58 43 42 388 +#£=United Kingdom.. 38 32 32 26 
Germany..... .-19 10 19 15 $=Germany. . 2 » i 14 
|” aE RS 5 5 6 5 Sweden...... a, 7 8 8 
Norway. 5 5 4 4 United States 5 16 > ii 
Belgium-Luxemb e. 2 5 1 1 ena & 3 5 2 5 
United States. 2 1 3 BS  Peeeee....... 1 5 9 6 
France . ; 1 5 3 5 























1937 1949 1950 1951 1937 1949 1950 1951 


Dairy Products.... 383 40 33 27 Coal, Petroleum & 
Meat and Products. 26 17 22 24 Products. .15 16 17 °= 18 
Vehiclesincl. Ships. 6 3 3 5 Textiles -12 14 16 = 16 
Live Meat Animals. 5 2 6 Grains i 4 3 3 
Machinery........ 4 8 7 8 Machinery and 
NLS eso k owe h.iee 2 5 4 3 Vehicles. 8 13 11 11 
Iron & Steel Mill 
Products. 7 8 6 7 
Wood, Paper, and 
Deon S 00 as 6 8 8 9 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949: 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 158 million kroner, equivalent 
to an annual rate of 630 million kroner. Data cover overseas ter- 
ritories. 

Volume of Trade: Total special trade. I Indexes for 1947 and 1948 
at 1947 —. X Prior to 1947 at 1935 prices. Balance of Pay- 
ments: For detailed statement see July 1952 issue of International 
Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less 
IMF, IBRD, and con:‘ra accounts. Domestic Loans and Invest- 
ments: Government: Data include the “Government Regulation 
Account”; prior to 1945 includes the “Danish-German Cl learin 
Accounts” and “Occupation Accounts’ through which Danis 
trade with Germany and German occupation costs in Denmark 
were financed. In 1945 liability for these accounts was assumed 
by the Danish Government and they were transferred to the ““Gov — 
ernment Regulation Account.”” Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X et to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
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1937 1938 1939 1940 1941 ‘! 1945 


INTERNATIONAL FINANCIAL STATISTIC 


1946 1947 1948 1949 1950 1951 
(1948 =100) 

67 64 57 78 90 100 107 119 120 
63 62 54 73 89 100 105 119 125 
71 65 61 83 90 100 107 119 117 
100 88 107 109 86 100 115 113 112 
147 100 111 112 111 100 130 155 161 

51 69 65 89 94 100 113 111 

(Per Cent of Union Membership) 
3.9 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 
(Billions of Kroner) 

8.5 9.7 14.0 15.5 17.0 18.5 19.5 22.1 24.5 
7.4 8.4 12.0 13.3 14.6 15.9 16.7 19.0 20.7 












as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 
less contra and similar accounts. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 


kroner) : 

1987... 115 ee 368 ee 
1938... 126 1945.... .1,199 Bk octietcaushs 563 
1939... is. 4088............. 2 oe 539 
1940. . 242 1947... 166 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart”? and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Year beginning April 1 (millions of kroner): 


1940 1941 1945 1946 1947 1948 
60 DerFiciT (—) OR SURPLUS. —877 —716 — 325 21 = 1,135 —29 
61 DR as cea scncns 1,100 1,127 1,762 $3,011 $3,303 3,135 
62 Expenditure. . ; 994 1,097 2,161 2,990 2,168 3,164 
63 Occupation Exp. (=). —983 — 746 74 _ _— - 

FINANCING OF DEFICIT 

64 Net Borrowing...... 960 1,008 353 —1,049 — 889 — 430 
65 Use of Cash Balances. — 83 — 167 —78 1,028 —246 257 
66 KRONER DEBT. 1,865 2,917 11,256 9,989 9,056 8,306 
67 FOREIGN CURRENCY DEBT 634 590 740 960 1,004 1,824 


Occupation Expenditure: In addition some small occupation costs 
are included in the figures for Expenditure. Net Borrowing: In- 
cludes change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of —125 million in fiscal 1941 ani Foreign Grants Received of 
50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established National Bank Commercial Banks 

1936—Nov 19... 4.0 4.0-6.5 

Slo a eg abalone aig k 3.6 3.5-6.0 
SS ree 4.5 4.5-6.5 
ees a kG aaa ai Svea elo 5.5 6.5-7.0 

1940—May 22... 4.5 4.5-6.5 
IL os on ga ATA ee Ae keA S 4.0 4.0-6.0 

NS i ics oliukc Ox wk baw ew are G 3.5 3.5-5.5 

ER wish cvenaencanenewasaan ee 4.5 4.5-6.5 
Ses ae hg oe ag tone 56.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


VOLUME 
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—— 


Apr 


129 
128 
128 


‘174 


6.6 


Ne 
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STICg 
——— 

1951-———_—_—_-  ———_—_- Sa ————— 1852 - 
951 Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept 

(1948 = 100) 
20 129 129 124 90 116 125 123 121 111 109 114 118 118 119 119 83 115 . 90 
25 128 131 131 99 121 134 131 126 121 117 119 122 122 126 126 88 120 91 
17 128 126 119 85 113 118 116 119 104 103 110 115 116 116 113 80 111 ; = 
61 174 180 183 165 146 141 158 145 142 149 151 145 154 158 oe sive aisha ie 
2 ce wal <0 ek salen Sky “aa ARENA Ale, Batham | Seiagiy kee 2 
(Per ‘Cent of Union Membership) 

7 6.6 4.6 4.0 5.5 5.9 6.0 66 2.6 21.6 20.2 16.0 16.3 9.3 8.9 7 7.4 9.2 ee 
5 , 97 
7 98 
ures PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
8 of home consumed Put Export Prices: General index based mainly 
sits on prices of pork, butter, and eggs, weighted by export values of 
ytals 1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 


nts: Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 


s of 
Index covers freight rates for coal, iron ore, phosphates, and pyrites, 
petroleum, fruits, timber, grains, and feeds, weighted by the average 
on gross freight proceeds in 1938 and 1947. 


- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 
clusive of electricity and gas. Agricultural Production: FAO Index 

ail- (1948 = 100): 

- 1984/88....108 1946...100 1947...98 1948...100 1949...122 1950...130 


Animal Feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: Milk, 





di- butter, cheese, eggs, beef and pork, weighted by 1935 relative prices. 

Je- Fisheries Production: In 1948, 226 thousand metric tons. National 

’ Income: At factor cost. Gross National Product: At factor cost. 

ta: 

nd Gross National Expenditure: At market prices (in billions of Danish 

ry kroner) : 

val 1947 1948 1949 1950 1951 

or Private consumption . 12.88 18.86 14.16 16.11 17.23 
Gov't current expenditure... . 2.02 2.08 2.23 2.40 2.78 
Gross public dom. investment. -58 .70 -82 -92 .96 
Gross private dom. investment 3.07 3.36 3.85 5.07 5.23 

Total gross domestic investment 3.65 4.06 4.67 5.99 6.19 
Of which: 

48 Building and construction 1.69 1.86 2.08 2.50 2.97 

29 Bautpuent.........0- 1.67 1.76 2.20 2.65 2.93 

135 Net change in commod- 

64 ity inventories. .60 85 -20 75 45 

= Net change in live stock . —.21 .09 19 .09 —.16 

Less: Depreciation allowances 2.40 2.60 2.80 3.10 3.50 

Equals: Net domestic investment 1.25 1.46 1.87 2.89 2.69 

a Net foreign investment....... — .42 —.34 —.27 — .83 —.29 
of Total................. 18.18 19.66 20.79 28.67 25.91 
s Gross National Product by Industrial Origin: At factor cost (in 
. billions of Danish kroner) : 

t: 1947 1948 1949 1950 1951 
a= Agriculture................. 2.75 3.07 3.56 4.23 4.50 
of Fisheries, forestry, and horti- 

SN hes cies 5nds'xs .67 17 .63 .64 .59 
Manufacturing............. 4.99 5.56 5.80 6.67 7.33 
Construction...........s.00. .87 .95 1.05 1.26 1.50 

t Trade, banking, insurance, etc. 2.90 3.05 3.27 3.76 3.99 
Transport, communications and 

of public utilities............. 1.59 1.66 1.71 1.92 2.46 

0 Govermmoent................ 1.42 1.50 1.55 -65 1.73 

> Es ic 65-66 searn'e so .80 .87 .92 1.00 

Other services............... 1.12 1.16 1.11 1.15 1.18 

Net income from abroad..... . — .08 — .07 — .08 — .09 — .07 

Re ee eee 17.03 18.48 19.48 22.11 24.22 


— FF VY we 
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Dominican Republic INTERNATIONAL FINANCIAL STATISTI¢g Vouunl 
—— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 Apl 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
Ee =—- =— = = = = = (2,00 1.00 1.00 1.00 1.00 Le 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ - - = = — — 2.0 18.6 14.8 16.1 19.4 29.7 2 
11 ee Re ei cis cise —_ oad _— — _ _— 2.0 2.0 4.0 4.0 4.0 an.3 17. 
12 Foreign Exchange.......... _ _ —_- cd _ _ — 11.6 10.8 11.0 15.3 Iv.7 : 
18 OTHER BANKS: Foreign Exchange 3.3 4.1 2.9 6.7 6.8 33.2 32.6 16.6 10.5 6.9 31.7 14.7 14. 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange.......... 2.6 1.8 2.0 2.2 4.2 21.7 14.5 8.9 xX 4.6 
Se en oc eacabako aes eves 5.8 5.9 4.9 8.0 11.0 44.9 49.2 89.0 xX 29.9 ar on St 
16 DOLLAR EXCHANGE IN U.S. BANKS .... anos ite bets _ 16.0 20.2 88.3% 85.7 $6.1 2 43.7 45.8 S 
17 Government and Banks..... 5 aes bie a bess nn re aah eens aa 25.8 30.2 15 
18 Business and Individuals. . ? pias 16.8 15.6 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Pesos) 10 
20 Nee cc casey ku xe 17.9 14.7 18.4 18.0 16.6 43.6 66.7 83.2 82.8 73.7 86.8 108.4 5 
21 Imports, f.o.b.......... Za 36 11.7 11.3 11.6 10.5 aay 18.1 27.7 63.4 65.3 46.0 43.0 51.2 
VOLUME OF EXPORTS (1948 =100) 
22 a er 112 106 107 109 101 86 108 122 100 115 111 124 me 
23 a ois we nw mem 76 110 109 89 75 73 98 117 100 78 100 89 ew 
24 Re is o's won 95 73 122 74 105 153 90 79 100 125 lll 123 Pat 
25 SE ee 23 54 63 17 27 67 s 108 100 151 104 116 ei 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
26a Goods: Credits, f.o.b........ : set 19.0 oo aes 67.4 83.2 82.3 73.7 86.9 118.5 
26b Debits, f.o.b.. sate oe eg —11.7 —27.7 -—53.5 -65.3 -46.0 -—43.0 —66. 
26c Services & Nonmonetary Gold ; see -—7.9 rere cli —20.1 -25.8 -23.9 -—21.0 -—23.7 -—82.9 
26d Private Donations & Capital. — .6 5 eas re .... —14.1 —2.5 — -6.3 -14.8 -—T7.0 
26e Special Official Financing ¢. . —.2 ag ea —1.2 2 —1.8 —.3 —.9 -.1 
27 Surplus or Deficit (—).. —1.4 4.3 1.6 -—8.7 “a 4.5 12.0 
28 COF: Short-term...... ve 1.4 ee —4.3 -1.6 8.7 —.1 —4.5 -—12.0 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS ............... = _ _ — _— -- — 138.67 14.84 15.06 19.87 29.74 23. 
Domestic LOANS & INVESTMENTS 6 
$1 csc aikwes as — — — — _— —_ — _ 6.61 6.76 7.06 7.58 
$2 CREDITS TO OTHER BANKS...... — —_ —_ — — — — .07 .70 .53 .33 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 8.27 4.14 2.88 5.74 6.80 33.18 32.65 16.46 10.49 6.95 11.70 14.66 14, 
41 Domestic LoaNs & INVESTMENTS 3.74 3.62 4.43 3.85 4.82 6.78 10.22 23.54 30.26 29.67 93.46 41.13 = 
42 Ee wee ause en _ _ _ _ -60 8.19 4.11 14.78 14.94 14.08 14.42 14.61 | 
43 Official Entities............ _ _ _— _ .01 -42 .68 oth .76 .67 .72 By 22 
44 Business and Individuals... . 8.74 8.62 4.48 8.85 4.21 8.17 5.42 8.04 14.55 14.93 18.33 24.80 
ee .08 .16 .26 -19 12 .28 22x 6.31 9.61 9.26 9.79 14.55 12 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY................ 6.13 6.14 7.34 8.49 11.83 34.02 39.45 39.76% 32.54 40.93 44.39 56.54 S 
$1 is Sis ees og 2.69 2.24 2.46 2.78 4.82 12.88 15.71 17.75 X 13.90 16.10 19.44 24.67 o8 
52 Deposit Money*........... 8.44 3.89 4.87 5.76 7.01 21.18 28.74 22.00 18.64 24.83 24.95 31.87 
53 Time Deposits: Other Banks.... 3.65 4.02 2.67 8.17 2.388 11.15 8.95 14.28 14.81 10.37 10.52 11.47 11 
54 Gov't. Deposits: Other Banks... -78 1.61 3.83 5.51 7.10 X 8.56 8.26 13.85 21.86 18 
55 BANK Desits®................ .... 25.77 86.65 52.24 54.92 49.55 .... 70.89 a 
56 To Deposit Money......... 19.88 28.27 37.87 38.90 34.16 41.24 651.31 2] 
57 To Government Deposits... . 5.89 8.37 14.37 16.01 15.40 16.47% 19.59 
Prices and Wages (1948 = 100) 
80 WHOLESALE Prices (Ciudad Trujillo) °.... eta Ne oe ae: 35 71 84 100 100 86 83 93 
81 Export PRIcEs: Sugar.......... 26 19 29 29 18 62 84 99 100 80 87 114 
UNIT VALUE OF EXPORTS 
82 SBE ee ce can, 19 10 11 11 18 25 27 65 100 59 89 102 
8&3 Nl 33 26 25 19 25 55 71 91 100 114 194 216 
84 Cost or Livine (Ciudad Trujillo) 44° 79 88 99 100 96 96 105 
85 WacGEs (Daily Rates)........... 89 49 53 94 100 101 106 114 
1] 


* Mainly with Other Banks. 
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>’ Monthly totals and 12-month averages. 


° Home-consumed goods. 
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STICg 
— 
— 1951—_- —— —— 1952—-— 
51 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.0) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U.*S. Dollars: En.! of Month) 
7 28.6 24.6 26.6 27.8 27.6 26.1 27.2 27.0 29.7 $0.4 $31.1 $82.3 932.7 32.9 31. 82.9 33.9 33.7 10 
‘1 6.0 6.1 8.1 8.1 8.1 8.1 12.1 18.1 132.1 as )6|CUEe CCS CU CCU CCS CU CO 
"1 7.6 23 164 62 66 UW. Wil MP .T 18.4 19.0 20.2 20.6 20.9 19.8 20.8 21.8 21.6 2g 
1 14.6 16.3 18.2 20.1 18.6 17.4 16.0 16.2 14.7 6.4 7.4 968 179.1 18.2 18.8 18.5 15.4 13 
14 
os aad secu edie | statin) aA) Cunt  stabhacd ae Shed - Cece Coane alee oo Ne Ss 15 
8 46.3 48.7 51.8 538.2 58.0 650.7 44.2 48.6 45.8 46.1 48.9 50.5 53.4 51.5 50°4 51.2 49.9 16 
2 $0.8 38.8 385.1 387.5 36.9 34.9 29.8 28.4 30.2 31.4 34.2 36.2 39.0 37.3 36.0 37.7 35.9 17 
6 15.6 15.3 16. 15.7 16.1 15.8 14.38 15.2 15.6 14.7 14.6 14.8 14.8 14.2 14.5 18.5 14.0 18 
(Millions of Pesos) 
4 10.6 13.7 13.8 10.4 6.1 6.7 2.5 I 8.8 8.0 12.9 11.5 10.4 10.6 11.4 10.9 8.6 20 
9 5.5 5.0 4.6 3.6 3.4 3.7 4.1 4.2 3.8 4.5 5.1 5.6 4.3 §.7 4.3 4.8 4.1 21 
(1948 = 100) 
4 —> 1 221< —> _ 117<#——- ————>_ 26<——_ —> 150<——-  ———_»>- 203 <—__- 198 167 22 
9 —> _1153<——- ——> 102<——- ——> _ 36<—— —> 89<— ———>102<——— 99 36 23 
3 —_>  46<——- ————>_ 22<—_- > 240<—— —> 333<——_—- 1S s§$ ——_>111<—_- 171 125 24 
5 ——> 16<—— ——> 129<——-_ ——-> 115< —> 129<—— _ ———__> 35<—_ 181 69 25 
26a 
: 26b 
9 26c 
0 26d 
1 26e 
0 27 
(Millions of Pesos: End of Month) 
‘4 23.62 24.56 26.57 27.25 27.59 26.12 27.20 27.00 29.74 30.45 31.05 32.31 32.69 32.94 31.91 32.90 33.87 33.66 30 
6.88 6.88 6.88 6.86 6.82 6.82 6.82 8.03 17.58 7.56 7.46 7.39 7.31 7.31 8.81 8.78 8.78 8.77 $1 
-16 .08 11 21 21 .33 .44 -43 .33 -20 .33 22 .39 .54 .49 .34 -21 18 $2 
(Millions of Pesos: End of Month) 
: 14.57 16.34 18.16 20.10 18.49 17.41 16.02 16.21 14.66 15.36 17.33 19.02 19.08 18.19 18.80 18.53 15.44 40 
36.64 36.86 36.50 36.17 37.87 39.16 39.91 40.72 41.13 39.63 40.44 40.54 40.58 40.36 41.04 42.28 45.80 41 
13.70 13.46 12.16 12.22 18.11 14.00 13.76 14.80 14.61 13.93 13.83 13.20 13.21 12.38 12.93 15.56 17.30 42 
.88 91 1.06 1.06. 1.09 1.14 1.20 1.75 1.72 1.81 1.85 1.90 1.89 1.99 1.98 1.938 2.01 43 
22.06 22.49 23.29 22.89 23.68 24.01 24.94 24.18 24.80 23.93 24.76 25.45 25.48 25.99 26.13 24.79 26.48 44 
12.33 12.84 13.46 14.64 14.83 13.87 15.73 14.58 14.55 15.92 15.95 17.04 17.58 16.92 17.20 18.16 18.04 465 
(Millions of Pesos: End of Month) 
49.01 49.28 51.24 52.63 52.12 52.28 51.46 55.90 56.54 53.84 56.53 58.90 57.78 59.06 60.18 64.88 63.44 50 
20.96 21.28 22.62 22.22 22.33 21.96 21.31 23.44 24.67 23.88 24.60 24.59 24.53 25.54 26.11 25.97 26.94 51 
28.05 28.01 28.61 30.40 29.78 30.31 30.14 32.46 31.87 29.96 31.93 34.32 33.26 33.52 34.07 38.91 36.50 52 
11.82 11.66 11.93 11.96 12.43 12.82 12.92 11.96 11.47 12.21 12.42 12.66 12.73 13.05 13.22 138.52 13.90 53 
18.80 20.63 21.56 22.54 22.63 21.27 22.12 20.92 21.86 23.03 24.44 28.38 25.26 22.53 23.72 22.12 23.09 54 
71.94 72.53 75.94 70.28 66.02 60.72 68.40 72.24 80.13 81.40 78.63 92.13 81.92 90.92 79.61 86.07 95.87 55 
50.43 51.66 53.88 49.19 49.68 45.75 48.41 54.75 60.87 59.94 57.26 65.42 59.84 65.54 58.29 61.21 78.74 56 
21.51 20.87 22.06 21.09 16.34 14.97 19.99 17.49 19.25 21.46 21.37 26.71 22.08 25.38 21.33 24.86. 17.13 57 
(1948 =100) 
88 96 96 97 96 96 96 94 94 93 93 93 93 94 95 95 95 80 
81 
114 114 114 104 101 100 89 83 85 93 101 108 111 113 114 109 100 82 
224 226 232 226 207 184 207 213 219 219 219 213 214 207 188 162 168 vaete ae 
102 103 106 107 109 109 109 108 107 107 106 105 106 106 107 106 107 110 8% 
118 116 112 114 116 120 116 114 114 105 107 107 107 110 108 109 118 85 
! Beginning October. 2 September 30. * November. ‘9-month average. 
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Ecuador 





1937 1938 1939 1940 1941 | 1 1945 1946 1947 1948 1949 1950 


(Sucres per U. S. Dollar: End of Year) 


Exchange Rates 
SELLING RATES 


ee ig tint ori Sa eee 
a \ 13.79 


He een 
> 
a 
nm 
cc 
3 
° 
a 
5 
oo 
@ 


Gold and Foreign Assets 


LY CO ON ON a 5.3 
11 NR leek ch nek es 3.8 
12 Foreign Exchange.......... 1.6 


13 DoLLAR EXCHANGE IN U. S. BANKS 
Trade and the Balance of Payments 


20 GOLD PRODUCTION.............. 2.47 
VALUE OF TRADE (In Sucres) 
21 NE encase sic beh So 0% 146 
22 ee ee 182 
VALUE OF TRADE (In Dollars) 
23 NE eee hc knnc op asso ee 13.2 
24 SEEN UDI. 6 n:ciss 50.20 sie.se 12.0 
VOLUME OF EXPORTS 
25a RAG hacen ae Saw baa os 131 
25b Ee as cheer eeee ee 72 
25c TR a hw ik 2 
BALANCE OF PAYMENTS 
26a Goods: Credits, f. 0. b....... 
26b Debits, f. 0. b....... 
26c Nonmonetary Gold......... te 
26d || a Beas 
26e Private Donations & Capital. 
26f Special Official Financing... . 
269 et Errors and Omissions... 
27 Surplus or Deficit (—). 
28 COF: Short-term. . 
Assets of the Central Bank 
30 FOREIGN ASSETS ............... 60 
$1 Domestic LOANS & INVESTMENTS. 57 
$2 PEE 26 
83 Official Entities............ 7 
$4 Business and Individuals... . 24 
$5 CREDIT TO OTHER BANKS........ 4 
Assets of Other Banks 
DomEstTICc LOANS & INVESTMENTS 
40 Business and Individuals... . 129 
es ne neta is Gy wih 27 
Currency and Deposits 
SD Bowery GOrriw................. 140 
51 SNS cle chip. ac one be 74 
52 Deposit Money............ 66 
53 Central Bank.......... 7 
54 Other Banks........... 59 
55 Time Deposits: Other Banks.... 20 
56 GOVERNMENT DEPOSITS......... 12 
57 Central Bank.............. 11 
58 SPRIOT TORMIES. ......5<..5.00005 1 


TORRE SOE? gk cc aw sscccses 


WHOLESALE PRICES (Export Goods) > 
IDB Welewts...........2..- 
81 Current i 


84 

85 Foop pane (Quito). . 

Production 

90 CRUDE PETROLEUM............. 84 
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14.58 
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2.47 


184 
148 


9.5 
10.5 


115 
32 


42 
52 
30 
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ae 


11 


144 


bad 
71 


68 
24 
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88 


* Monthly totals and 12-month averages. 


15.00 


16.12 


= > 
BOS 


126 
148 
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10.0 


91 
66 
15 
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52 
29 


22 
12 


159 
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4.01 


128 
174 


8.0 
10.8 


67 
75 
29 


96 


47 
26 


20 
13 


183 
41 


183 
80 
103 






> Guayaquil. 


INTERNATIONAL FINANCIAL STATISTICS 


13.50 13.50 13.50 
16.00¢ 13.90 15.17? 15.17 
= — 20.178 
me a _f 18.25 
\ 24.923 
Millions of U. S. Dollars: End of Year) 
8.9 33.1 36.5 26.6 
4.9 21.4 20.2 20.4 
4.0 11.7 16.3 6.2 
4.7 13.3 17.2 9.44 
(Millions of U.S. Dollars) 
3.80 2.43 2.68 2.03 
(Millions of Sucres) 
170 862 574 595 
149 824 414 604 
(Millions of U.S. -? 
11.4 26.8 42. 44.0 
10.0 24.0 30. ? 44.8 
(1948 =100) 
87 101 99 119 
61 55 39 53 
33 46 106 98 
(Millions ~~ U. S. Dollars) 
38.1 42.2 
—30.7  —47.9 
e.4 2.2 
—11.4 -—13.2 
7.9 5.8 
3 —.4 
—1.6 = 
4.7 —-11.1 
—4.7 uaa 


(Millions of Sucres: End of Year) 


131 446 491 868 
66 189 235 227 
37 108 155 107 

1 32 57 50 
28 40 23 69 
16 33 30 12 


(Millions of Sucres: End of Year) 


201 494 536 565 
61 219 257 185 
(Millions of Sucres: End of Year) 
239 634 704 613 
120 $21 350 829 
119 312 354 284 
8 12 10 15 
111 301 344 269 
37 98 99 86 
11 63 59 66 
10 33 29 34 
1 30 30 32 
220 885 1,173 1,340 





(1948 =100) 
34 36 60 96 
37 aa 75 100 
24 28 47 93 
53 77 121 111 
43 75 105 115 
27 68 78 89 
(1948 =100) 
61 102 90 92 











13.50 
15.17 
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46.3 
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90 
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Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 








(Sueres per U.S. Dollar: End of Month) 


15.15 15.15 15.15 
















15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 














17.80 18.10 17.60 17.40 17.35 


(Millions of U.S 


17.35 17.40 17.85 
. Dollars: End of Month) 


17.60 17.65 





17.76 17.75 



















$6.0 35.9 938.56 32.6 38.9 32.9 32.3 32.0 930.8 31.0 30.7 3831.6 932.6 34.8 33.8 34.1 36.38 939.4 J0 

2.3 22.3 283 72.3 24 4 84 OHS CUS 22.4 22.4 22.4 22.4 223.4 223.4 22.86 22.8 22.6 £1 

3.7 16.6 tl. 638 1.6 W.6 1.0 9.6 8.5 8.6 8.3 9.2 10.2 11.9 11.8 11.6 18.8 16.8 4g 
(Millions of U. S. Dollars) 

.01 -01 .06 .08 .07 .04 .05 .05 -05 -05 .06 .06 .06 .01 .01 eed eae ian 2 

(Millions of Sucres) 

76 76 17 E 98 65 71 68 49 48 64 84 82 81 . ee as . 21 

70 80 64 70 66 713 76 38 94 53 62 66 69 65 (Se ae, 22 
(Millions of U. S. Dollars) 

5.0 5.0 §.1 3.7 6.5 4.3 4.7 4.5 3.3 3.2 4.3 5.5 5.5 5.4 5.1 23 

4.7 5.3 4.3 4.7 4.4 4.8 5.0 2.5 6.2 8.5 4.1 4.4 4.6 4.3 5.5 24 

(1948 = 100) 

228 258 152 140 231 87 62 64 50 74 109 273 130 245 82 137 171 ia 

81 29 10 61 200 119 122 97 61 76 80 26 20 2 14 68 196 .... 25b 

— 5 2 4 2 187 13 129 49 196 ... 25¢ 





(Millions of Sucres: End of Month) 








540 539 502 489 509 493 485 480 463 465 461 474 489 515 507 511 545 591 30 
211 233 269 257 265 269 296 280 283 299 326 324 308 306 325 350 371 324 $1 
85 86 89 60 70 65 73 60 52 61 79 91 95 93 89 91 93 50 $2 

46 4 52 48 46 47 65 68 68 68 65 67 66 58 52 51 52 52 $3 

80 103 128 149 148 158 158 151 164 170 182 166 147 155 184 207 226 222 $4 

106 103 100 94 86 86 86 92 92 94 95 98 97 98 97 96 35 
















(Millions of Sucres: End of Month) 
896 906 909 892 907 921 875 871 871 869 880 900 meee ass CP a0 arias can Sa 
203 226 213 212 221 211 212 204 206 217 231 215 219 232 219 240 242 264 41 
(Millions of Sucres: End of Month) 
876 865 858 863 906 893 871 850 852 839 871 870 886 925 952 968 1,011 1,031 50 
434 435 443 441 459 453 439 434 441 415 418 425 425 456 463 481 515 513 61 
442 43 415 422 448 440 432 416 411 424 454 445 461 469 484 487 496 518 52 
28 24 26 27 34 28 27 28 28 35 47 45 43 48 43 44 46 49 53 
414 406 389 395 413 412 405 388 383 389 406 400 418 421 442 443 450 469 54 
135 132 132 121 122 125 124 121 119 122 122 119 121 124 See” Sew cout soe Aa 
92 110 107 94 100 96 105 102 88 97 114 115 110 111 103 111 
62 64 62 52 57 58 62 61 52 57 69 72 71 71 67 73 86 73 57 









29 46 45 42 43 39 43 41 36 39 45 43 39 40 36 38 a icc 
1,725 1,679 1,670 i a Swe ; re ee 









(1948 =100) 
158 158 160 140 139 140 136 128 133 iy) “sass Ceees ake. neh. Anne “Reba Wwe als 
190 189 191 173 169 178 168 162 165 ; ee a eS ee te ene 







1146 117 «2118«=s 96ti(‘<‘iéSTt(<i«é‘Cti«<Ctti‘<‘CO KR“ S:*«<i(<i<‘<‘«za OCHO Cw w eee eee eee 

408 403 407 401 9384 406 395 392 9388 — a oe Te eka adie cai 

188 128 128 4128 «#4114 «4118 118 «128 ©4125 ee ee ae 

114 116 120 118 114 «118 «111 110 ~©=—«106 105 108 110 iid iis ‘iis ‘128 i282 ||| 85 
(1948 =100) 





102 107 118 112 ME? Gh. wee §6=6ee- eee |e “Seige (eee 











* Beginning May 5. + Established in June. ‘September 30. 





'‘ Beginning December 1. 


Egypt INTERNATIONAL FINANCIAL STATistics } VOLUME 








— 
1937 1938 1939 1940 1941 vy 1945 1946 1947 1948 1949 1950 1951 Apr | 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
DRAIN TROT. 2. x5 vnvnecccnvce 6.127 894.762 4.128' 4.128 4.128 4.128 4.128 4.127% 4.127 2.862" 2.862 2.862 2.862 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 218 174 162 290 458 1,460 1,428 1,410 1,408 984 979 957 1,023 
11 Nk ik a sis 5 55 55 55 53 53 53 54 54 54 54 98 174 118 
12 Foreign Exchange.......... 89 40 42 161 299 1,116 1,060 1,022 1,014 694 636 356 660 
18 Foreign Investments........ 124 80 65 86 106 292 314 334 339 236 245 427 245 
14 OTHER BANKs: Foreign Exchange. — er ae pes abs ue eee 84 55 32 24 20 34 
Sp NG 21s bie iw hiv His w 0k Wd 00-015 0 oo. or StS pies Sts mil wie .... 1,494 1,463 1,016 1,002 977 1,057 
16 DOLLAR EXCHANGE IN U.S. BANKS ..... cee satis 4 10 x 19 21 26 28 62 76 110 106 
17 Government and Banks..... a hinges cobs ered care ee Neal ates Panes Sate 72 107 101 
18 Business and Individuals... . cere nie need fauna iatty Rear pl abe ee pate 4 4 4 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 SE Wi ok cue cwn we 89.5 29.4 84.2 28.8 22.6 45.2 69.0 89.5 148.1 187.9 175.4 203.1 21.0 
21 SRNOR MGs Be vs scx eccnese 88.0 86.8 84.0 $1.3 $3.1 59.0 80.0 99.6 160.8 166.56 196.6 232.1 25.1 
VOLUME OF EXPORTS (1948 =100) 
22 SPR E MIN. cs wee oc weve 116 103 119 68 60 64 74 97 100 104 112 74 84 
23 Ashmouni......... 168 144 164 83 58 55 91 97 100 137 100 70 9 
24 Karnak........... ee ar sae cen 60 72 121 100 86 131 86 8 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
25a Goods: Credits, f.o.b........ eee ple een jaws ise ee 226 8= > 294 554 541 546 587 
256 pee, As... ...... ee ati er ee Tr an —354 —415 — 622 —518 —599 —671 
25c Nonmonetary Gold......... erates ae cast ae pee Lees —12 —24 —52 —42 —40 —28 
25d Services & Nonmonetary Gold eis oe ei peice eters cae 69 62 63 40 63 65 
25e Private Donations & Capital. al ws er yes ae nine —3 —43 —12 —25 —9 —7 
25f Special Official Financing... . ins oe a een oe bah —6 4 —2 2 — 3 
259 et Errors and Omissions. . . fe ore ete aes ee NG 32 -—7 16 2 5 we 
26 Surplus or Deficit (—). ae say eg ae oe ee —48  -—129 —55 — —34 —51 
27 COF: Short-term........... eae pis fea er ete or 48 129 55 — 34 51 
Assets of the National Bank (Millions of Pounds: End of Year) 
$0 Formicn AgemTs............... 38.3 $1.5 $2.3 63.5 104.2 346.7 338.8 334.4 333.9 330.3 328.5 9383.3 343. 
$1 Domestic LOANS & INVESTMENTS. 16.4 17.8 21.8 15.3 14.3 11.8 19.7 22.8 20.4 27.3 37.2 40.4 20. 
$2 Government............... 7.4 wk 8.5 6.3 6.6 5.9 15.4 15.4 12.3 16.5 17.5 26.1 16. 
33 Business and Individuals... . 7.4 8.1 10.8 19.7 14.3 13. 
$4 CREDITS TO OTHER BANKS....... } 9.0 10.7 13.3 9.0 7.7 5.9 4.3 { am 1.4 6.8 13.0 16.7 a 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net).......... mee a oe Seg ee = Shah santane 20.3 13.4 12.1 8.4 6.9 11. 
41 Domestic LOANS & INVESTMENTS. ees 28.3 23.8 26.3 31.8 68.8 64.0 X 77.0 88.8 111.6 118.6 123.3 100. 
42 Oe en wre oe rats at St dy ols ee 61.3 75.1 97.6 109.1 112.4 89 
43 Investments..............; Pie ae eae Paves yiiced pete! a 15.7 18.7 13.9 9.5 10.9 10 
Ne eu aeickia ans ok 8.7 4.9 7.4 10.3 37.4 41.1X 44.0 48.4 28.1 36.2 49.7 48 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ foo teas 62.5 86.8 114.6 355.9 334.6% 317.0 348.3 345.9 359.0 370.1 361. 
51 ga. cla Gina phi 25.4 24.8 30.9 43.4 58.6 149.8 146.3% 141.1 154.7 170.4 188.6 204.0 188. 
52 Deposit Money............ eee oe 31.6 43.4 56.0 206.1 188.32 175.9 193.6 175.5 170.4 166.1 173. 
52a National Bank......... er eas bits Peat as re ee 66.1 78.5 66.8 64.1 53.9 63. 
52b Other Banks........... es ae rate res sate reese >. SOB.6 895.1 106.7 166.3 133.3 110. 
53 Tuas DEPosiTs................ ee oe 5.6 5.3 5.5 12.5 11.9 = 29.1 23.5 25.0 28.7 35.0 28. 
53a ee See eke ad ee pea ek ada Atte 3.4 5.8 4.5 2.4 8.3 3. 
53b Ss i swin cw sso sss tee eek ae rs eae Nits ips 15.7 7.7 20.5 26.3 26.7 25. 
54 GOVERNMENT DEPOSITS......... ae ee 3.4 6.0 19.4 62.0 80.5 94.1 52.2 76.7 62.6 39.7 58. 
54a National Bank............. ree coe ese ae ets he ete 87.6 44.1 70.0 55.8 30.6 51 
54b SPRINTS. . oc. once ncess Pos —e ns vane ace pee sets 6.5 8.1 6.7 6.8 I 7. 
S56 Bawk Dupirs*................. = ea panes peas hor J ee iene Sgt ie -. 290.9 818.2 261.2 252 
56 BANK CLEARINGS®*.............. 11.1 10.7 9.9 9.3 11.8 29.4 $2.1 $2.2 39.0 39.5 50.3 59.3 57 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.71 8.89 5.63 5.48 6.03 X 2.765 2.74 2.72 2.80 8.09 8.10 3.50 3. 
71 TREASURY BILL RATE°......... — _ _ _ 1.845 . 50° -40 .40 .50 .48 -49 -58 I 
(1948 =100: Average of Months)» 
72 SHARE PRICEs (Industrial)....... eAa ay 49 49 63 118 105 103 100 87 84 89 
Prices (1948 = 100) 
80 WHOLESALE PRICES‘............ $2 81 32 89 49 101 97 92 100 94 104 116 1 
Export Goods 
81 Cotton: Ashmouni..... 22 16 16 24 23 41 55 64 100 82 145 174 1 
82 Karnak....... a — — -- — 56 57 58 100 97 113 196 2 
83 RS ite eo ak eee eee sehen ‘aa emit! —aaibie Nae 80 100 91 95 100 
84 Cost or LIVING (Cairo)......... 85 36 36 40 49 104 102 99 100 99 104 114 1 
Production (1948 =100) 
ES nck dene bewdsn ee via'ba's 124 93 98 103 94 58 68 72 100 98 96 jest 
Oe i ee oa ea 28 56 69 51 44 66 72 98 100 89 95 47 
92 AGRICULTURAL PRODUCTION (FAO) 88* ee Sta renee Neath 87 89 100 105 104 hata 
* Monthly totals and 12-month averages. > End of year through 1949. ° Beginning July 1951 average of all bills issued. ' Beg 
Page 44 ¢ Home consumed goods. 
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> 1951 -- 1952 —-- -— —_ —-— —- — 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(U. S. Dollars per Pound: End of Month) ; 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 


(Millions of U. S. Dollars: End of Month) 

1,023 1,030 1,032 1,039 1,025 1,012 1,005 981 957 938 925. ee 850 Se 2s, O®. vcks 
118 124 143 174 174 174 174 174 174 174 174 174 174 174 174 174 174 
660 661 644 620 606 593 586 381 356 337 324 Bee ewes 249 TOR” secs 211 me 
245 245 245 245 245 245 245 426 427 427 427 aaF a. 427 GRO kkas 425 

34 28 36 24 23 12 4 13 20 21 22 25 36 38 

1,057 1,058 1,068 1,063 1,048 1,024 1,009 994 977 958 947 OIG cces eis oe 
106 105 89 99 99 105 102 101 110 120 126 127 123 118 118 
101 101 85 95 95 101 98 98 10/ 117 123 124 119 114 113 

4 4 4 4 4 4 4 4 4 4 4 4 5 


(Millions of Pounds) 
5.8 i ‘ 25.2 17.1 20.0 
17.2 * ‘ 22.5 19.3 16.8 
(1948 =100) 
19 99 76 
11 86 57 
20 143 108 


(Millions of Pounds: End of Month) 
341.7 333.3 326.5 322.1 310.3 


39.5 40.4 40.2 39.3 40. 
25.8 26.1 27.4 27.4 26. 


13.7 14.3 12.8 11.9 14. 
12.9 16.7 16.6 16.6 13. 


(Millions of Pounds: End of Month) 
4.5 6.9 7.4 8.0 9. 
128.7 128.3 122.6 112.8 114. 


112.9 112.4 111.4 101.6 102. 
10.8 10.9 fixe 322. 2; 


46.2 49.7 45.3 48.5 42. 


(Millions of Pounds: End of Month) 


372.2 370.1 358.3 351.1 348. 
206.8 204.0 203.0 199.9 196. 
165.4 166.1 155.3 151.2 152. 


53.1 53.9 50.0 49.9 51. 
112.3 112.2 105.3 101.3 100. 


34.3 35.0 35.1 35.4 34. 
8.0 8.3 7.6 7.5 ei 
26.3 26.7 27.5 27.9 26. 


39.4 39.7 43.9 41.2 37. 

29.8 30.6 33.6 31.8 27. 

9.6 9.1 10.3 4 9 
6 


306.2 270.4 285.3 207 200. 
71.8 @.7 62.2 58.9 47.7 
(Per Cent: End of Month) 
3.60 3.86 8.89 3.92 4.02 
.50 18 .79 75 .85 


(1948 =100: End of Month) 
88 90 89 87 


8 
8 
“8 
ol 
| 


& OS COCO 
Q~ coc 


“Or cw © 
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190.8 187.1 


65.7 


wee ewe TV wwe NO om 
De BOA OWN abd AKO 
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D WON NES SO WHO 
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83 
(1948 =100) 
117 117 123 122 


151 142 137 
200 199 202 193 
6 78117 


‘Beginning September. ?* Beginning July 14. * Beginning September 19. ‘Average of July/December. ‘* End of December. 
*1934/38, 





El Salvador 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 
Gold and Foreign Assets 


10 CENTRAL RESERVE BANK........ 
11 RN ck CEhcin heehee sink 


12 Foreign Exchange.......... 
CD RROD cis asus aasencess 
14 Foreign Exchange. .....,... 
15 Foreign Investments........ 
NN eS eimai 0.0e 
17. DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 ECCT E testcase sh eens 

22 SRE LEER 00s 5s0swenns 
VOLUME OF TRADE 

23 moe (1935/39 Weights). . 

Di. Sater 

25 Imports (1935/39 Weights). . 


BALANCE OF PAYMENTS 
26a Goods: Credits, f.o.b........ 
26b Debits, c.if......... 
26c Services & Nonmonetary Gold 
26d Private Donations & cone 
26a Special Official Financing. . 


26f Net Errors and Omissions. . 
27 Surplus or Deficit io). bi 
28 COF: Short-term.......... 


Assets of the Central Reserve Bank 
30 FOREIGN ASSETS ............... 
$1 Domestic LOANS & INVESTMENTS. 


$2 SS nk a ib ein ciao 
33 Business and Individuals... . 


$4 CrREDITs TO OTHER BANKS...... 
Assets of Other Banks 


40 FOREIGN ASSETS........... ... 
41 Domestic Loans & INVESTMENTS. 


42 CN e.g co's bees o 
43 Business and Individuals... . 
SAC eee Sek chwisie bes bites 


Currency and Deposits 
SO Monpy SUPFPLY................ 


51 ee © Te isiic aw shes kw 
52 B Notes( Gross). . 
53 Treasury Coin (Gross). . 
54 Deposit Money............ 
55 Central Reserve Bank. . 
56 Other Banks........... 


57 Time Deposits: Other Banks... . 
58 Gov’t Deposits: Central Res. Bk. 
D BRARE TPG... 5 onc nceaces 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 

UNIT VALUE OF TRADE 

82 Exports (1935/39 Weights) . . 
83 Exports (Current Weights). . 
84 Imports (1935/39 Weights). . 
85 Imports (Current Weights) . . 
86 Consumer Goods....... 
87 Raw Materials......... 


National Income 
90 Gross NATIONAL PRODUCT..... 
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1937 


94 


33 
82 
-28 
64 
8.76 


19.85 


6.58 
5.92 
66 


1.36 


2.06 
24.14 
1.43 
22.71 


1.30 


23.90 
17.57 
15.15 

2.92 

6.33 
2.22 
4.11 
1.25 
2.58 
6.47 


41 
34 


35 
37 


1938 


2.51 


7.91 
6.63 
1.28 


1.15 
‘$e 
9.06 


& OO] 
oo~ 


i 
oo 
ope 


| 
Darrom| an; 


| 


49 


52 
42 


2.51 


85 
-63 
22 
-55 
92 
.63 
9.40 


~Ran 


INTERNATIONAL FINANCIAL STATISTICg 


1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


(Colones Per U.S. Dollar: End of Year) 
2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.61 


(Millions of U. S. Dollars: End of Year) 


7.27 8.46 28.16 28.56 29.26 29.71 37.07 40.93 
6.64 6.64 18.20 12.46 14.738 14.51 17.28 23.03 

62 1.82 14.95 16.10 14.62 15.20 19.79 17.90 
1.89 1.57 3.16 3.20 2.10 1.40 8.65 2.04 
1.27 1.63 8.16 2.39 1.29 1.40 3.65 2.04 

-62 -04 —_ 80 -80 01 _— -- 
9.16 10.03 $81.82 981.76 81.86 81.12 40.72 42.97 
2.54 3.26 9.23 6.95 7.98! 7.56 X 27.84-X 16.15 


8.69 
‘ eee ae 7.46 
(Millions of Colones) 
.82 .73 1.00 1.91 94 1.82 2.37 2.54 


gs 25.1 62.6 63.5 99.2 112.4 135.2 171.0 
0.3 20.8 83.8 52.2 91.9 103.7 103.5 125.6 


(1948 =100) 
82 59 81 71 94 100 112 ‘aaa 
97 68 102 79 115 100 130 114 
36 38 44 64 94 100 ee xswanis 


(Millions of U. S. Dollars) 
whew awe 25.4 9 


—1.4 -.8 —-2.1 -1.4 -—4.9 
-1.4 -3.1 — 0 -10.9 
—2.0 —.8 — .6 —.5 —.5 
— —.8 —.4 -—2.2 —.3 
—-.2 —2.2 4 10.8 2.0 
2 2.2 —.4 -10.8  -—2.0 


(Millions i Sd End of Year) 
18.16 21.14 70.39 71.89 78.14 74.28 92.68 102.82 
7.16 6.68 4.50 2.76 3.47 2.16 1.94 1.90 
1 


5.71 5.44 2.99 2.15 2.21 . : : 
1.45 1.24 1.60 -61 1.26 21 06 16 


2.39 1.97 8.95 7.49 9.86 8.76 6.49 15.04 


(Millions of Colones: End of Year) 
4.92 3.93 7.89 7.99 6.26 8.61 9.14 5.10 
24.388 26.29 38.01 46.63 56.98 54.75 55.87 838.44 
1.80 .80 .56 81 1.14 82 .79 3.32 
23.08 25.49 37.45 45.82 55.85 53.94 55.08 80.12 
2.66 2.88 20.12 11.04 9.98 9.77 12.92 12.86 


(Millions of Colones: End of Year) 
21.39 28.27 81.71 81.02 85.38 88.61 104.30 128.71 
15.84 20.938 47.99 51.75 55.44 59.62 66.78 75.86 
14.04 19.45 46.02 49.53 58.86 57.00 65.02 72.92 
2.40 2.25 4.06 4.13 4.18 4.68 4.90 5.52 
5.55 7.84 38.73 29.27 29.94 28.99 387.52 652.85 
1.70 1.75 4.82 4.96 5.69 5.46 7.28 12.36 
3.85 5.59 28.91 24.31 24.26 238.53 30.30 39.87 
1 


25 1.73 -82 1.00 1.97 87 1.99 1.76 

12 .98 4.92 8.54 10.09 6.68 13.50 14.38 
17.07 17.80 33.05 43.33 54.33 65.05 74.95 97.60 

(1948 =100) 

26 34 62 73 89 100 101 136 

23 43 54 71 92 100 117 173 

28 34 55 74 91 100 107 

30 36 59 77 96 100 111 

47 49 75 82 94 100 95 

52 53 77 85 98 100 96 

53 53 91 91 107 100 95 

50 50 73 73 95 100 98 rr 

36 36 81 67 75 100 82 99 


(Millions of Colones) 
229 232 435? 


> San Salvador. 








1951 


2.51 


42.56 
25.71 
16.85 
1.84 
1.84 
44.40 


27.79 
18.49 
9.30 


2.36 


211.6 
159.5 


“109 


106.39 


3.20 
3.03 
ont 


19.83 


4.60 


96.82 
2.62 
94.20 


13.32 


145.14 
83.98 
81.77 

5.78 
61.16 
15.48 
45.68 

1.88 
11.19 

130.16 


144 
188 


sin es 
* Monthly totals and 12-month averages. 
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1951 


“109 


6.39 


3.20 
3.03 
AT 


9.83 


4.60 


6.82 
2.62 


3.32 
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El Salvador 








Apr 
2.51 


59.72 
22.93 
36.80 
5.59 
5.59 


65.31 


46.28 
33.65 
12.63 


28 


20.9 
12.7 


May 
2.51 


62.16 
22.90 
39.26 
4.55 
4.55 


66.70 


46.78 
34.86 
11.92 


21 


14.0 
12.9 


June 


2.51 


61.76 
25.87 
35.89 
3.29 
3.29 


65.05 


50.59 
39.87 
10.72 


15 


13.2 
12.4 


ss ia ste 


149.31 155.39 154.40 


2.39 
2.25 
14 


5.13 


13.97 


74.38 
3.84 
70.54 


27.72 


153.14 
82.30 
81.39 

5.72 
70.84 
12.50 
58.34 

1.89 
$2.35 

124.00 


143 
190 


2.30 
2.26 
04 


3.52 


11.37 


69.70 
3.62 
66.08 


27.72 


153.51 
79.76 
78.45 

5.70 
73.75 
17.48 
56.27 

1.91 
32.00 

130.27 


137 
192 


‘September 30. 





3.07 
3.01 
-06 


3.35 


8.23 


68.11 
3.62 
64.49 


23.94 


151.64 
78.86 
77.09 

5.53 


72.77 
19,91 
52.86 


1.92 
31.05 
110.79 


137 
188 


* 1944, 


July 
2.51 


58.74 
25.84 
32.89 

2.31 

2.31 
61.05 
46.10 
35.67 
10.44 


-26 


5.2 
13.4 





146.85 137.82 127.17 


3.12 
3.02 
-10 


5.26 


‘b.77 


73.99 
3.62 
70.37 


21.48 


151.30 
77.08 
75.80 

5.41 
74.22 
21.48 
52.75 

1.91 
30.03 

121.73 


136 
186 


3.14 
3.02 
12 


7.18 


6.14 


78.08 
3.02 
75.06 


20.73 


146.78 


107.13 


135 
184 


3.16 
3.02 
14 


10.98 


5.25 


81.58 
3.02 
78.56 


20.03 


141.82 
74.80 
73.00 

5.42 
67.02 
15.68 
51.34 

1.85 
22.49 

120.85 


142 
187 


«a il 


——1951 — —-— — 
Aug Sept Oct Nov Dec Jan Feb Mar 
(Colones per U. S. Dollar: End of Month) 
2.61 2.61 2.62 323.61 2.62 2.83 2.81 2.62 
(Millions of U. S. Dollars: End‘of Month) 
55.18 50.87 47.48 438.19 42.56 49.94 53.40 54.70 
25.82 25.79 25.76 25.74 25.71 25.68 25.66 25.63 
29.81 25.07 21.72 17.45 16.85 24.26 27.74 29.07 
2.45 2.10 1.40 1.18 1.84 2.92 1.46 2.60 
2.46 2.36 1.4 1.36 1.0 2.92 1.46 2.60 
57.58 52.95 48.88 44.36 44.40 52.86 54.86 57.30 
41.66 37.70 32.18 28.54 27.79 36.52 38.97 43.72 
32.11 27.36 23.24 19.47 18.49 24.68 28.37 31.98 
9.56 10.34 8.94 9.07 9.30 11.84 10.60 11.73 
(Millions of Colones) 
24 SY saa -20 18 .16 -1l 
2.3 2.5 2.9 4 «6 46.0 25.2 32.5 
15.4 16.0 .16.7 MO IT 15.6 14.4 15.2 
(1948 = 100) 


il Se 


(Millions of Colones: End of Month) 
118.71 107.97 106.39 


8.18 3.19 3.20 2.98 2.98 3.65 4,33 
8.02 3.03 3.03 2.94 2.90 3.60 3.60 
ae -16 ont .04 .08 -05 .73 
16.56 19.09 19.83 20.53 18.91 12.94 12.53 
(Millions of Colones: End of Month) 
3.50 2.94 4.60 7.30 3.64 6.50 4.48 
84.83 89.61 96.82 94.93 99.44 93.63 92.75 
2.62 2.462 2.62 2.62 2.62 2.48 2.62 
82.21 86.99 94.20 92.31 96.82 91.01 90.13 
20.67 16.30 13.32 15.76 18.49 17.87 19.82 
(Millions of Colones: End of Month) 

186.13 187.25 145.14 159.80 167.40 165.25 163.22 
73.49 76.57 83.98 90.22 91.44 88.64 85.85 
72.65 75.08 81.77 88.69 90.46 88.38 84.89 

5.48 5.58 5.78 5.83 5.86 5.90 5.92 
62.64 60.68 61.16 69.58 75.96 76.60 177.37 
14.87 14.54 15.48 15.87 16.45 17.01 17.86 
47.77 46.14 45.67 53.72 59.51 59.59 59.51 

1.86 1.90 1.88 1.90 1.91 1.938 1.95 
19.87 14.40 11.19 15.62 19.32 21.47 22.34. 

119.55 125.91 149.94 168.69 165.33 150.28 120.81 

(1948 =100) 
142 150 147 147 peat 140 132 
188 185 187 189 187 187 179 


124.86 133.50 136.74 137.55 133.52 130.62 123.11 117.41 107.56 


Apr 


2.51 





1952— 


May 


2.51 


53.41 
29.58 
23.83 
1.79 
1.79 


55.20 
37.16 
26.40 
10.77 


4.80 
3.60 
1.20 


10.82 


4.48 
90.69 
2.62 
88.07 
18.97 


160.40 
83.73 
82.15 

5.92 
76.67 
16.88 
59.79 


1.79 
21.88 


June 


2.51 


52.25 
29.55 
22.69 


2.50 
2.50 


54.75 


36.78 
25.42 
11.36 


19 


18.3 


4.74 
3.61 
1.13 


12.50 


6.25 
86.75 
2.62 
84.13 
19.69 


157.95 
84.45 
82.28 

5.98 
73.51 
17.36 
56.14 


1.73 
18.43 


142.20 126.94 


130 
185 


131 
184 





July 


2.51 


49.24 
29.53 
19.71 


1.43 
1.43 


50.67 


32.61 
21.62 
10.99 


18 


24 


5.55 
4.10 
1.45 


15.79 


3.56 
91.38 
2.62 
88.76 


18.51 


154.14 
82.97 
81.65 

6.14 
71.16 
16.49 
54.67 

1.71 
19.24 

135.23 


Aug 
2.51 


46.96 
29.50 
17.46 


1.57 
1.57 


48 .53 


30.51 
19.34 
11.16 


24 


5.94 
3.65 
2.29 


19.05 


3.91 


91.71 
2.62 
89.09 


19.38 


154.21 
82.87 
81.02 

6.14 
71.34 
17.55 
53.78 

1.69 
16.47 


130 





Sept 
2.51 1 


43.02 
29.47 
13.55 


1.46 
1.46 


10 


12 
13 


15 
16 
17 


19 


44.48 


14 


21 
22 


23 
25 


.. 26a 
... 26b 
.. 86¢ 
Ss 
.. 26e 
. 26f 
27 

28 


30 
6.50 $1 
3.62 
2.89 


25.22 


33 
34 


3.65 


95.34 
2.62 
92.72 


20.59 


148.12 
80.26 
78.85 

6.21 


67 .86 
15.84 
52.03 


1.66 
17.57 


133 
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Finland 





Exchange Rates 
er ere 
2 NT te acs a e's its 
Foreign Assets and Liabilities 
10 BANK OF FINLAND ASSETS....... 
11 Ee Ne Ne es is rn 


12 Foreign Exchange.......... 
OTHER BANKS ASSETS 

13 Foreign Exchange.......... 

14 DOLLAR EXCHANGE IN U.S. BANKS 

14a Government and Banks..... 

14b Business and Individuals... . 

15 BANK OF FINLAND LIABILITIES... 

16 Foreign Exchange.......... 

17 Foreign Investment......... 
OTHER BANKS LIABILITIES 

18 Foreign Exchange.......... 


Trade and the Balance of Payments 
VALUE - ee 


20 Cex bac ees ieee 

21 Por which: Reparations. . 

22 SON Roy nin)s vane aos 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

24 Imports (Current Weights). . 
BALANCE OF PAYMENTS 

25a Goods: Credits, f.o.b.. 

25b Debits, c.i.f.. 

25c Services & Nonmonetary Gold 

25d Private Donations & Capital 

25e Special Official Financing... . 

25f Net Errors and Omissions. . . 

26 Surplus or Deficit (—) 


27a COF: Grants & ang term. . 
27b COF: Short-term. 
Assets of the Bank of Finland 

30 FoRBIGN ASSETS ............... 


$1 Domestic LOANS & INVESTMENTS. 
$2 EEE 
$3 Business and Individuals... . 


$4 CreEpITS TO OTHER BANKS....... 
Assets of Other Banks 

40 Fonmean Anemrs ............... 
41 Domestic LOANS & INVESTMENTS. 


OS OOS 
43 Business and Individuals... . 
Se tes a os le hie cb, won 


Currency and Deposits 
50 Money Supply (Net)............ 


51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Bank of Finland........ 
54 ier RAMES........... 


55 Time Deposits: Other Banks... . 
56 Gov't Deposits: BK. OF FINLAND 
Goyernment Finance 

60 DEFICIT (—) OR SURPLUS. . 


61 en iin in win a soi 

62 eres 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 
70 SHARE PRICEs (Industrial)....... 
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* Prior to 1948 averages of daily quotations. 


INTERNATIONAL FINANCIAL STATISTICy VoLUM 


: 1937 1938 1939 1940 1941 | ' 1945 1946 1947 1948 





(Markkaa per U.S. Dollar: End of Year) 


49.35 49.35 136.0? 136.0 136.0 136.0 


(Millions of U. S. Dollars: End of Year) 
38.2 23.0 13.3 15.6 7.2 74 
14.2 4.0 3.2 i. “- 6. 
24.0 19.1 10.1 15.6 7.1X 68 


anon 


4.1 3.3 2.8 18.1 80.0 X 17.7 
(Millions of U. S. Dollars: End of Year) 
16.5 5.7 5.5 22.2 30.6 19.1 


48.8 
29.4 
19.4 


4.0 


(Billions of Markkaa) 
2.87 4.82 13.40 9381.83 65.63 68.05 
_— — 8.17 8.78 10.40 11.66 
9.16 10.20 6.79 24.27 46.97 66.37 


(1948 =100) 
44 56 27 70 96 100 
86 65 15 42 77 100 
(Millions of U. S. Dollars) 
Sige s aig 234.4 408.2 499.6 
—199.4 —353.0 —495.9 
7.0 12.5 22.7 
15.7 35.1 1.4 
—75.9 —151.3 —79.1 
—39.4 -3.1 —1.1 
—57.6 -—51.6 —52.4 
71.0 59.6 §3.1 
—13.4 —8.0 —.7 
(Billions of Markkaa: End of Year) 
1.8 1.1 Rot 2.1 1.0 2.7 
7.2 12.6 22.7 26.3 31.5 34.0 
5.6 10.9 18.8 18.1 18.6 19.4 
1.6 ae 3.9. 8.2 13.0 14.7 
1 — — 8.4 8.5 aie 
(Billions of Markkaa: End of Year) 
= 2 4 2.6 4.1 2.2 
12.7 14.3 29.9 35.9 41.3 48.5 
3.3 4.0 11.6 6.6 4.6 2.9 
9.4 10.3 18.2 29.38 36.7 45.6 
[ 2.1 6.1 8.8 6.8 8.9 
(Billions of Markkaa: End of Year) 
9.4 12.8 22.1 30.0 39.9 44.9 
6.8 7.6 13.9 18.6 25.6 27.8 
5.5 7.3 14.3 15.2 20.6 21.0 
8 1.3 2.7 1.5 2.9 1.6 
4.7 6.0 11.6 13.7 17.8 19.6 
7.6 7.4 16.6 17.6 20.0 24.6 
~- _ a 6 a — 


(Billions of Markkaa: Year Ending December 31) 


—-13.2 -8.9 -—-T.1 —2.5 -4.1 —4.7 
5.3 11.0 35.1 58.4 69.2 99.0 
18.5 19.9 42.3 60.9 73.3 103.7 
8.6 10.2 7.6 —3.5 2.7 —2.9 
3.2 8 1.2 Os 4.2 6.0 
1.4 -2.1 -1.8 --1.6 -2.7 1.6 
12.7 22.9 63.5 60.0 62.7 59.7 
4.8 5.6 22:9 33.5 38.1 44.0 

(1948 =100: Average of Months) * 
515 70 171 148 122 100 
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231.0 


90.08 
7.85 
89.15 
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Apr May 


231.0 231.0 


June 


July 


231.0 231.0 
300.04 30.0 


124.2 145.9 141.0 147.0 


15.1 20.1 


20.1 


20.1 


109.1 125.8 120.9 126.9 


45.2 


11.26 18.71 16.48 
2.60 1.39 


1.07 
11.28 13 
184 
132 


.23 
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117 
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1951 


Aug 


231.0 
300.0 


163.1 
20.1 
143.0 
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inning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 
January /July 4, 136.0; July 5/September 18, 160.0. 


Sept 


231.0 
300.0 


166.2 
20.1 
146.0 


21.22 

88 
15.43 
164 
122 
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Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


(Markkaa per U. S. Dollar: End of Month) 


231.0 231.0 231.0 
300.0 300.0 300.0 


173.3 176.6 216.4 
26.4 
148.9 150.2 190.0 


24.4 


(Millions of U. S. 


24.0 
23.1 
9 
57.4 
48.0 
9.5 


(Billions of Markkaa: End of Month) 


212 


26.4 


47.6 


231.0 231.0 231.0 
(Millions of U. S. Dollars: End of Month) 


196.0 206.3 215.7 
26.4 
169.6 


30.0 
28.7 

1.4 
26.1 
15.1 
11.0 


26.4 
180.0 189.3 


(Billions of Markkaa) 


20.86 20.10 
-83 73 


26.4 


42.2 


Dollars: End of Month) 


15.17 13.53 12.00 
53 38 44 


16.51 16.15 15.19 15.76 


16.29 


(1 - =100: Seasonally Adjusted) 


124 


25.6 


29.8 
16.5 
13.3 


2 


(Billions of Markkaa: 


11.4 


87.9 
1.3 
86.6 


8.8 


32.8 


20.6 
Tod 
13.4 


2 


10.6 


88.0 
1.5 
86.5 


10.8 


31.4 
20. 
6. 
13. 
4 


10. 
91. 
iF 
90. 
9 


3 
6 
7 
End 
1 
+ 
4 
0 
1 


31.8 


19.5 
5.1 
14.4 


2.2 


30.0 
17. 


7.3 
3.3 
13.9 
5.2 


of Month) 


9.5 
1.4 
93.3 
5.7 


(Billions of Markkaa: End of Month) 


79.9 
44.6 
44.0 

2.1 
41.9 


42.8 


(1948 =100: Average of Friday Quotations) 


201 


77.3 
45.3 
42.8 


42.8 
46.7 


72.3 
40.7 
40.7 

2.3 
38.5 


48.1 


75.3 
44.0 
37.0 

1.8 
35.2 


49.5 


(Billions of Markkaa) 


217 


217 


4.6 
21.6 
17.0 
—5.3 
8 
40.3 
60.8 


211 


(Continued on next page) 
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1952— 


May June 


231.0 231.0 231.0 231.0 231.0 }f 


July 


199.4 187.6 180.1 


26.4 
173.0 
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Finland 


Aug 


176.0 
26.4 
149.6 


14.04 
1.38 
12.20 
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Finland 





Prices and Wages 












80 WHOLESALE PRICES *........... 11 10 11 15 

81 Home Goods............... 11 11 11 14 

82 Import Type-Goods........ 11 10 11 16 

S8 Exronr Pracms................ 12 9.33 10 12 

ee 13 11 13 19 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights)..... 9.17 9.44 9.26 12 

86 Imports (1935 Weights)... .. 12 11 11 18 

Sy Caper Or Baye... ..«.....005. 12 13 13 15 

88 WacGEs (Hourly Earnings)....... ee 8.47 8.90 iets 

Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 73 75 74 55 

91 Export Industries.......... 109 99 95 46 

92 Domestic Industries........ 61 67 66 58 
AGRICULTURAL PRODUCTION 

98 GSES SS ee ae 94? 

94 EMPLOYMENT (Manufacturing)... cae 

95 UNEMPLOYMENT (All Types)”.... 3.7 3.6 3.3 4.0 

96 NATIONAL INCOME..... 28.4 29.6 29.9 33.6 








FINLAND 


EXCHANGE RATES: Official buying and selling rates are 229 and 231 










ee 8.6 million 
Population {195 rea cee 4.0 million 


markkaa per U.S. dollar. In addition, exporters to hard currency 
areas are permitted to retain 10 per cent of their foreign exchange 
earnings for their own use in importing goods essential to their 
rer industry. The retained exchange is not legally trans- 
erable. 


Also since June 3, 1952, tourist transactions up to specified limits 
per person have been conducted at rates equivalent to a premium of 
up to 56 per cent above the official rate for foreigners travelling in 
Finland and to a corresponding discount on Finnish currency for 
Finns travelling abroad. Premiums vary with the currency, 
Norwegian and Danish currencies carrying the lowest premiums 
and Swiss francs and U. S. dollars carrying the highest premiums. 


From June 11 to December 31, 1951 sales of foreign exchange to 
persons travelling abroad were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 


ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENT : Value of Trade: Data refer to 
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exports of home-producted goods and imports for home use. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 43 22 20 27 United Kingdom.. 19 18 16 14 
Germany......... 18 8 6 7 + =Germany......... 16 4 6 11 
United States..... 8 6 9 Serer | | 6 5 
a + 5 6 United States..... 9 7 6 6 
Netherlands 4 6 7 6 Belgium-Luxemb’g 6 4 « 6 
Denmark......... 6 7 4 Denmark......... 4 6 7 6 
E545 bes s6 ns 2 29 16 14 +#«Netherlands...... 8 9 7 1 
Argentina........ 8 6 a « 

Po ccb senses 8 8 6 6 

SS si6 ww a0 0 8 9 6 6 

| | 2 5 7 7 


1937 1949 1950 1951 


Wood and Mfrs.... 45 40 40 39 Mach.& Vehicles.. 17 18 17 26 


Wood Pulp....... 25 18 21 33 # Textiles incl. Ap- 
Paper and Prod.... 14 16 18 20 bes nuan'es> 18 18 18 17 
Mach. & Vehicles.. — 17% 12* 3 Iron,Steel& Mfrs. 13 16 11 I1 


Coal, Petroleum, & 
Products....... 9 9 12 13 
a oe 4 6 6 


* Exclusive of reparations. * Chiefly reparations. 


* Home-consumed goods. 












> 1937-1944 includes employed applicants. 


18 
17 
20 
13 
22 


14 
24 


18 


56 
52 
58 


(1948 =100) 
40 63 
39 58 
43 75 
47! 63 
52 74 


33 58 
68 86 
36 57 
37 50 


(1948 =100) 
65 79 


63 82 
66 78 





INTERNATIONAL FINANCIAL STATISTICS Youu 


76 
71 
89 
89 
87 


85 
92 
74 
68 


88 
92 
86 


100 
100 
100 


100 
100 


100 
100 
100 
100 


100 
100 
100 


101 
98 
107 


94 
107 


97 
107 
108 
106 


107 
98 
111 


116 
115 
119 


111 
137 


108 
135 
123 
127 


109 
105 
111 





1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 1951 


166 
169 
161 
231 
189 


203 
188 
148 
170 


129 
128 
129 


17 
3.4 
40.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


GOVERNMENT FINANCE: The consolidation does not include the National 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 





oe ane 82 100 
84 88 95 100 
(Thousands) 
5.3 0.9 = 3.5 
(Billions of Markkaa) 
$8.9 1655.5 305.5 


107 
101 


25.7 
821.3 


108 ee 

104 108 
19.2 5.6 
412.4 








223.0 





Volume of Trade: Exports exclude reparations. Data for each 


month are computed from cumulative indexes. 





Balance of Payments: For detailed statement see October 1952 
issue of International Financial Statistics. 






Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 










as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks- with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 










Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of .4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 


.. SSSR 
Rcsckskess: ee 












-.2 
19.3 
In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 


on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 





land for 3 month commercial bills has been 5.75 
December 16, 1951. 
follows (in per cent): 


Date Established 


1934—Dec 8........... 
1947—Jan 6........... 


Dec 15 
1948—Feb 6........... 


per cent since 
Since 1934 this rate has been changed as 






Rate 
4.00 
4.60 
6.26 
7.26 


Date Established 
1949—Feb 1.......... 










Share Prices: Weighted averages of price relatives with original base 
1948 =100. Based 


on quotations in Helsinki. 


oe ee eee a eet et Oe 


at ee ae eo 


‘Jul 
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or each PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 


pr 1952 


| banks, 
iks, Co- 
2 Credit 
2 Mort- 
1e Bank 


, money 
irrency: 
usiness, 
3ank of 
foreign- 
viduals, 
ne 


Jational 
nsolida- 
current 
netted 
ncluded 
e. Net 
Savings 
t fii 

t of 4 
ebt not 
billions 


1951- 
Aug Sept Oct 


Apr May June July Dec 


Jan 


(1948 =100) 


159 163 167 170 176 176 177 
158 162 168 173 182 181 184 
164 168 167 164 164 164 161 


209 218 222 244 259 259 269 
190 194 195 198 199 200 191 


154 179 203 210 231 235 

180 186 201 199 213 207 tees 
145 146 147 147 150 152 152 
pie | eee arate Ie kes . ‘ 


135 136 106 134 132 117 
139 132 123 133 126 114 
133 137 97 134 135 118 


; rs 
10.5 3. - = 


Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent Seapoctivele in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Cost of Living: Based on a family budget as of February 
1950 /January 1951. X Prior to November 1951 based on a family 
ne as of 1928. Series linked at October 1951. Wages: In 
industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. 


National Income by Industrial Origin: At factor cost (in billions of 


kkaa): 
seed 1938 1946 1947 1948 1949 1950 


Agriculture.......... Pe arena tana 6.7 27.8 61.9 64.9 61.9 178.9 
Forestry, fisheries, ete............. $2.8 388.7 31.7 42.8 
ES os ca ghn accu ewes 65.4 98.5 107.0 . 
I Sia Laisa aie 0 a4 26 14.5 25.5 

Trade, banking, insurance......... 26.7 
Transport and communications... . . ‘ 

Ed inka tdenteasn ease 
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Deductions for double counting... . . 
Net income from abr 
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Gross National Expenditure: At market prices: (in billions of 
markkaa): 

1948 
249.8 
45.7 


1939 1947 1949 1950 
Personal consumption............. eae 
Gov't current expenditure'........ 
Gross public domestic investment... 
Gross private domestic investment. . 


Net foreign investment............ 


? 1934 /38. 


"(Thousa 
3.6 


176 
182 
161 
260 
190 


155 


(1948 =100) 


129 
129 
130 


106 
nds) 
8.0 





Finland 


1952—— 


May June Aug Sept 


166 165 160 159 80 
171 171 163 163 81 
156 154 aes 153 82 
199 Wee kcxi Mea ius 2a 
187 183 ares wie: <n 


85 
86 


87 
88 


90 
91 
92 


93 
94 


12.2 ‘ : ‘ ‘ esa’ a 
96 


10.4 


FRANCE: Continued from Page 55. 
MONEY AND CAPITAL MARKET: Share Prices: Weighted avera of 





price relatives with original base December 31, 1938 =100. X Begin- 
— 1939 shares of industries that were nationalized in 1946 are 
excluded. Based on quotations in Paris. 


PRICES AND WAGEs: Cost of Living: X Beginning 1950, indexof the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 19838=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistibue. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per*cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
X For 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. igures for 1942-45 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder seeds, and waste; weightei by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 1947 
2,895 
545 


1948 1949 1950 1951 
5,542 6,212 17,766 

996 ° 1,591 
1,680 2,392 
Gross public investment... 134 180 
1,814 2,572 


1,514 
300 


Personal consumption........ 
Gov't current expenditure... . 53 
Gross private investment... . . 6 


Total gross dom. investment. 
Residential building, plant and 


LT 
' July /December. 





F rance INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE.........) j214.71 
2 CONTROLLED FREE RATE 29.47 38.01 43.90' 43.90 43.90 119.30? 119.30 119.30° a17.60 349.00 349.90 349.95 
8 AVERAGE RATE..... 266.16 
FREE RATES IN FRANCEt (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
4a S. Dol eee yea poh Mee eke cee any. 330 518 391 384 
4b Belgian Franc. a eas aimee eke setae are oe as eae 405 378 362 
4e Swiss Franc..... Rae ee nee aren eakete its ae 348 546 393 885 
4d Pound Sterling.... sual Suneg ses ee ea pe Die tad 184 367 320 ‘ 
Gold: In Bars..... Fao ceca Fsieie bees Edie — ee rae 718 617 
In Coins (Sovereigns) . ee nae oes Bice ate om Susie 652 886 595 
FREE RATES FOR FRANCS ABROADt 
Belgium (franc). . real ang eee Bae ae aes of 302 415 388 
5b Italy (lira)..... bos aree ; Pg Sie Sa 330 429 373 
5c Netherlands (guilder) eae Se ee eb er eee oak sie 212 330 
5d Switzerland (franc). . ae eae 340 529 391 


Gold and Foreign Assets (Millions of U. S. Dollars: _ Thursday of Year) 

10 GoLp HOoLpDINGs < re ‘ 2.2738 2,270 1,550 872 550 an ee 
11 Bank of France............ 2; 000 2,000 1,090 196 548 648 623 
12 Stabilization Fund.... 273 270 458 71 1 oad pot 
13 Caisse Centrale. —_ — 2 5 1 

14 FOREIGN EXCHANGE Howpines y 297 233 45 66 252 

15 Bank of France... a 1 1 1 —- -- 

16 Stabilization Fund. . 296 232 33 61 252 

17 Caisse Centrale. _— oe 11 5 -- 

18 DOLLAR EXCHANGE IN U. S. BANKS* 490 449 310 246 168 
18a Government and Banks. . beara eae niet ee ae 
18b Business and Individuals... . 


1951 
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nS 09 or 
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mh ceo 
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| 
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Trade and the Balance of Payments 

VALUE OF TRADB (Billions of Francs) 
20 Exports... . 24. i ; : ‘ 11.4 101.6 228.5 434.4 
21 Imports, ec. i. f - ; : _ : 57.0 265.1 397.6 673.1 
22 Trade Balance ey. ; 5. ; 28. . —45.6 —163.5 —174.1 —238.7 
23 NET SURPLUS WITH EPU AREA. ; ae Ma ie les Sead 

VOLUME OF TRADE (1948 =100) 
24a Exports (1938 Weights)... .. 39 12 xz 5&8 94 100 
24b (1948 Weights) vei soir ate Tiga: rahe Meare meat: een 100 
25a Imports (1938 Weights). . 29 34 XxX 116 109 100 
25b (1948 Weights)..... Facile ete saageaee Seem de 100 

BALANCE OF PAYMENTS” ' (Millions of is S. Dollars) 
26a Goods: Credits, f.o.b. a eee Ses oe 436 1,028 1,054 
26b Debits, f.o.b. % ae . —2,240 —2,292 —2,287 
26c Services 7 ee mp ae ae —581 —415 —417 
26d Private Donations & Capital. ee pes ei -3 72 67 
26e Special Official Financing. . Pantie Rack aa nae Rea —192 47 31 
26f Net Errors and Omissions. . . sash Psd a + sce —5 1 —3 
27 Surplus or Deficit (—).. - ae? ; .... —2,585 —1,559 —1,555 
28a COF: Grants & Long-term oP Ma in : - tm 873 957 
28b COF: Short-term...... a hs ise - sass. Ly@e 686 598 


Assets of the Bank of France ‘(Billions of Francs: Last Thursday of Year) 

80 FOREIGN ASSETS 85 85 130 95 65 65 
$1 Domestic LOANS & INVESTMENTS. 198 272 498 675 889 1,051 
$2 Government 189 264 468 591 766 799 
83 Business and Individuals... . : 8 8 30 84 123 251 
Assets of Other Banks (Billions of Francs: End of Year) 

40 DomeESsTIC LOANS & INVESTMENTS. hes a area 340 485 577 908 


41 ee - ie Padi sia 239 235 179 243 
42 asiuens and Individuals... . eT 41 ae ana gL 101 250 398 665 


43 CasH - oe 6 eis een 20 28 36 73 


Currency and Deposits (Billions of Francs: End of Year) 
50 MONEY SUPPLY 170° xX 192 2605 3355 455° 21,0138 1,349 1,676 2,165 
Currency (Gross)........... 94 112 3 22 270 677 732 921 "993 
Deposit Money ee 76° x 80 ‘ 185° X 436 617 755 1,172 
Treasury Peete + ira jie wie 7 10 16 17 
Bank of France aot 19 ants es nite 31 35 47 66 
Other Banks........... ae 68 ais Neds Loe 355 510 608 946 
Potal Checking System. . ae 3 succes ake xed 43 62 85 


5? Time Deposits: Other Banks ieee 3 ee po ee 10 10 12 


+ Currency. * End of year or month. > Of France and the franc area. 
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1951— 
Aug Sept 


Mar 


1952 


Apr May June July Oct Nov D Apr May June July Aug Sept 


ec Jan Feb 
(Francs per U. S. Dollar: End of Month) 


$49.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 349.95 349.95 349.95 349.95. 349.95 350.00 349.95 349.95 349.95 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
88 410 440 445 433 450 483 450 


405 388 389 
348 365 385 390 385 402 420 398 362 362 
387 407 441 442 428 451 479 444 402 389 
336 345 357 366 354 364 391 370 359 352 
466 504 519 526 512 523 559 509 


435 
581 623 646 657 634 648 707 636 541 


372 
355 
375 
336 
451 
557 


374 
348 
374 
336 
447 
557 


398 
360 
399 
361 
453 
583 


413 
368 
410 
366 
459 
591 


400 
380 
401 
361 
443 
581 


360 
390 
352 
443 
592 543 
350 
353 
345 
377 


357 
363 
345 
391 


391 
377 


407 
393 
380 380 
438 447 


(Millions of U. 


395 
391 


415 
403 
380 380 411 
437 463 438 


S. Dollars: Last Thursday of Month) 


441 
443 


364 
379 
362 
393 


376 
377 
362 
402- 


‘547 «547 547 ««547—tsi«*@S AT 547 «547s ‘573 «573 


496 “4620 «4420415 8.75 “9 81 = 6045 (88 HCG 
299 
235 
64 


267 
200 
67 


256 
187 
69 


251 
182 
70 


253 
181 
72 


258 
184 
69 


223 254 289 
159 183 218 
64 1 71 


221 
160 
62 


218 
154 
65 


183 246 
125 186 
58 61 


(Billions of Francs) 
124.2 128.7 116.7 126.3 117.9 
142.2 150.4 151.8 174.8 141.6 145.3 122.8 
—18.0 —21.7 -—386.1 —49.5 —23.7 -—23.5 —T7.5 
—16.9 —24.1 -—36.0 —45.1 —10.3 9 —.2 
(1948 =100) 


129.2 112.0 132.6 
130.1 187.3 148.7 
=) ~05.3 —%.1 
-11.2 —4.9 —10.4 


115.0 109.5 120.4 
140.7 126.5 128.0 
—25.7 -17.0 —7.6 
—10.38 -9.6 —17.6 


121.8 115.3 110.8 
137.1 
—26.3 


7.8 


————> 210 <——_ 
——> 246 <—— 
——> 125<—_—_ 
——> 18 << 


———> 186 <__—__ 
——> 218 <_———_- 
——> 118<——_ 
——-> 123 <—__ 


——> 178 <_—_ 
——> 07 +—— 


——> 126<___- 


——> 131<—_—_—_ 


Last Thursday of Month) 
212 207 212 
1,735 1,807 1,803 
938 897 956 936 919 927 
703 755 781 799 888 877 
(Billions of Francs: End of Month) 


1,402 1,406 1,488 1,468 1,508 
327 327 347 336 343 
1,075 1,079 1,141 1,132 1,165 


100 123 111 107 96 


(Billions of Francs: End of Month) 
3,524 3,678 3,661 3,677 3,758 
1,795 1,883 1,867 1,898 1,920 
1,729 1,795 1,794 1,779 1,838 
33 33 34 35 37 
63 69 64 63 63 
1,381 1,431 1,487 1,416 1,469 
252 262 259 265 269 
78 80 87 91 92 


(Billions of Francs: 
274 223 220 
1,641 1,653 1,738 


1,417 
330 
1,087 


102 


3,585 
1,828 
1,757 


32 

68 
1,413 
244 
73 


(Continued on next page) 


‘Beginning September.  * Beginning December 26. 


November 2, 1944-December 25, 1945: 49.72. 
when changed to 214.71 and free rate established. 


* Through January 1948 
‘ Multiple rate system discontinued September 20. 


5 Estimated. 
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France 


INTERNATIONAL FINANCIAL STATISTics§ yoLU 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Billions of Frances) 
—326  -—338 -—396 
or Sorc pane ee 223 442 648 
Expenditure ae er in sini 549 780 1,044 
FINANCING OF DEFICIT 
Net Domestic Borrowing... . oe few ree ne 154 264 118 330 274 
Net Foreign Borrowing...... eats : mee panes ibys 26 188 147 29 gach 
Net Borrowing from Agencies bats an ea ts 108 137 224 106 pari 
Other Operations ek peters one enews eae 111 —51 140 263 169 
Use of Cash Balances ee ee ee oor —72 5 — 
68 FRANC DEBT eos ay be 696 875 1,823 1,975 2,118 2,723 
69 FOREIGN CURRENCY DEBT as sete 13 6 9 221 382 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 7 i 4.06! 3.19 2.99 $3.17 3.91 
71 CALL MONEY RATE ; : 1.72 1.67 1.38 1.30 1.57 
(1948 =100: Average of Months) * 
72 SHARE PRICEs (Industrial) ‘ ‘ 11? 33 59 77 96 
Prices and Wages (1948 =100) 
WHOLESALE PRICEs (Paris) ” ; . ; ; 10 22 38 58 


Government Finance 
60 Dericit (—) OR SURPLUS ~ 788 


1,793 


—675 
1,498 
2,173 


— 607 
1,939 
2,546 


— 503 
2,346 
2,849 


UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . 
Cost oF LIVING (Paris) 
RETAIL PRICEs (Food in Paris)... : : 
WacEs (Monthly Earningsin Paris)* .... ‘ 7.34 


Production, Employment, and Income 


FRANCE 


INDUSTRIAL PRODUCTION 104 
Producers’ Goods........... es es 
Consumers’ Goods See 

AGRICULTURAL PRODUCTION 104 
FAO Index ee oe 

EMPLOYMENT (Manufacturing). . . 91 94! 96 

UNEMPLOYMENT (Non-Agriculture)* 354.6 373.6 381.9! 

NATIONAL INCOME....... 


{1937 41.2 million 
Population ‘1950 41.9 million 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
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based on the uniform controlled free rate. Two types of exchange 
rates are in effect: free rates for the U.S. dollar, Portuguese escudo, 
Swiss, Belgian, and Djibouti francs, and (since October 3, 1950) for 
the Canadian dollar, and official rates for all other currencies traded 
by the Fonds de Stabilisation des Changes. The free rates are 
effectively controlled through the exchange activities of the Office 
des Changes and the Bank of France so that a stable rate of approxi- 
mately 350 frances per U. S. dollar and uniform cross rates for all 
other currencies quoted on the free market have been maintained. 
For those currencies not quoted on the free market, official rates are 
determined on the basis of the U. S. dollar quotation on the free 
market and the par values of these currencies in terms of U. S. 
dollars. Since August 1, 1950 these currencies for which rates are 
so determined are also permitted to be freely traded within the legal 
buying and selling limits rather than at fixed buying and selling rates 
as previously. 


Throughout this period exporters have been permitted to retain 
15 per cent of their dollar area exchange proceeds and 10 per cent of 
other area exchange proceeds. Prior to February 22, 1950 these 
retained portions were used entirely to cover imports and expenses 
connected with the exporters’ enterprises. From February 22, 1950, 
however, 3 of the 15 per cent of dollar earnings retained were put 
at the free disposal of exporters for any purposes within the sphere of 
permitted transactions. 


Non-metropolitan areas: Since September 1949 the currencies 
of the non-metropolitan areas have been pegged to the metro- 
politan franc as follows: 1 CFA franc=2 metropolitan francs, 
1 CFP franc=5.5 metropolitan francs, and 1 Indochinese pias- 
ter=17 metropolitan francs. The relationship of the above cur- 
rencies with respect to the U. S. dollar thus fluctuates in ac- 
cordance with the changes in the level of the French franc/dol- 
lar rate on the free market. The rupee of the French possesions 
in India and the Djibouti franc of Somaliland are fixed in terms 
of the U. S. dollar at 4.762 (since September 1949) and 214.4 
(since March 22, 1949) units per U. S. dollar, respectively. Cur- 
rencies of Algeria, Tunisia, Morocco, the Antilles, and French 
Guiana are equivalent to the metropolitan franc. 


For description of exchange system prior to September 20, 1949, 
see July 1952 issue of International Financial Statistics. 


* 1939-1945, end of year. End of 1938 and 1946, 8.5 and 107 respectively. 


4 Thousands. 


8. 
9. 


82 «69—ts«87 


4 602389 
35 26 44 
(1948 =100) 
<< Ce & 
. Mee wend 122 
87 sine 


82 282 89 106 
292.6 15.8 15.7 A 40.8 


(Billions of Francs) 


2,596 3,303 6,430 9 ,082 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held’ for French account, as re- 
ported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,010 and 2,175; Imports (c. i. f.), 3,441 and 3,278. 


Distribution of Total ‘’alue of Trade by country and by commodity: 


Per Cent of Total Lmports 

1938 1949 1950 1951 
French Colonies... 28 26 «21 
United States ll ll 
United Kingdom... 7 
ermany 
Belgium-Luxemb’g 7 
Australia 3 


Per Cent of Total Exports 
1938 1949 1950 1951 
French Colonies... 28 42 36 37 
Belgium-Luxemb’g 14 6 
United Kingdom... 12 
United States 6 


Switzerland 
Netherlands....... 
Argentina 


A KNVOAATIAGH 


1 1938 1949 1950 1951 


Coal and Coke.... 11 10 
Petroleum & Prod. : = 10 «#1 


1938 1949 1950 19 


Chemicals........ 10 8 
Mach. & Vehicles.. 9 
Steel Mill Products 8 
Wool and Mfrs.... 8 
Cotton and Mfrs... 6 

5 

5 


— 
an AAK Now 


Cotton, Raw 5 
Other Textile Fibers 
and Mfrs....... 4 
Non-ferrous Metals 
and Semi-Mfrs.. 5 
Mach. & App..... 4 


- 
Ano 


Other Textile Fibers 
and Mfrs........ 
Wine and Liquor. . 


6 6 
4 4 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 20.4 billion francs, equivalent to 
an annual rate of 81.6 billion francs. Data cover overseas terri- 
tories. Volume of Trade: X Beginning 1946, new index, covering 
65 per cent of exports and 82 per cent of imports in 1938. Com- 
parable figures of the earlier index for 1946 and 1947: Exports, 45 
and 86; Imports, 110 and 114. Balance of Payments for franc 
area: Services include private donations and net transactions of 
overseas territories settled through the Metropole. For detailed 
Balance of Payments Statement see August 1952 issue of Inter- 
national Financial Statistics. 


> Home-consumed goods. °* Annual data as of October. 
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— 503 
2 346 
2 , 849 


5 032 
254 


5.51 
2.70 


112 


2,929 
1,278 


CURRENCY AND Deposits: Currency: Total circulation. 


' Less than 12 months. 


Apr May June July Aug Sept 


Jan 





France 


—————1952————_— —— 


Feb Apr June July 


Aug Sept 


(Billions of Francs) 


16 15 -50 -—73 -133 -—60 —185 
219 172 185 208 158 175 221 
203 157 235 281 291 235 406 


3,032 
1°254 


3,036 
1258 


2,994 
1,259 


3,001 
1/259 


2,982 
1,259 


2,959 
1/267 


2,944 
1/275 


3,098 3,142 
1,252 1,252 


(Per Cent: Average of Daily Quotations) 


5.59 
2.78 


5.31 
2.64 


5.61 
3.27 


5.66 
3.50 


5.58 5.48 5.39 5.43 
2.60 2.61 2.57 2.56 


5.62 
3.50 


5.33 
3.93 


5.20 
3.51 


(1948 =100: Last Friday of Month) 


104 104 107 119 126 128 124 129 


147 


(1948 =100) 


158 158 152 150 154 164 170 170 


——»> 144< ———> 149 <—_—- ——-> 154 <—_-— 
——-> 192 <——_- ——> 193 < ——~-> 186 <__—__ 
149 153 152 154 155 157 161 166 169 
136 141 139 139 139 141 144 149 151 


171 


——> 159<———_ 
——~—> 192 <—_—_ 


172 
155 


' (1948 =100) 


128 131 130 120 101 123 129 133 131 
123 127 127 125 98 122 128 132 128 
125 126 124 103 96 117 123 125 121 


ie tai, SM, ee ete ME See 
45.2 38.8 33.0 31.1 28.6 27.3 30.3 33.0 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Beginning March 1952 


includes gold temporarily advanced to the Stabilization Fund. 
oa ro ings were revalued in August 1950 at 349.6 francs per 
. S. dollar. 


AssETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; 
but includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent month; are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Crédit Lyonnaise, Societé Générale de Crédit 
Industrial et Commercial, et Societé Générale pour Favoriser le 
Développement du Commerce et de Il’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness a France provided useful data on the banking system, and ‘it 
was customary to double the figures on these four banks in order to 
estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows (in billions of 


French francs): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Loans and In- 


vestments....... 26 29 37 55 70 84 99 108 177 


RR ee sigs a scoats 3 4 5 6 7 8 9 10 15 
Demand Deposits..... 380 388 42 61 76 =91 107 «122 203 
Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money: 
For 1937 and 1939-41 estimated on the basis of figures for banks 
having approximately ninety per cent of the total deposits. For 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 15 and 11 billion 
franc; as of the last Thursday of 1950 and 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and tor- 
eign sectors, and Treasury net operations with autonomous Govern- 
ment agencies. Operations of the autonomous Government 
agencies with private and foreign sectors are not included. The 


? May 30. 3 September. 4 1934/38. 


136 
132 
123 


107 
37.9 


153 146 


171 167 


——> 109<—— 
——> 181 +—_— 


176 175 174 171 169 
158 157 155 152 149 


137 137 136 132 132 
135 139 142 142 142 
121 119 116 108 105 


ise net MO aces ce: - 
41.2 41.6 39.5 37.9 36.1 33.6 34.1 


revenue of the Caisse Autonome was as follows (in billions of French 
frances): 
Oo icceccaas, a es 
WS assesncnss 24 WO Ga cs caeinar 69 |" | SRE aE. a 
Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. Beginning 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemntions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 
1945.... —27 1950—Feb..... -—5 1950—Aug..... —20 1951—Feb... —5 
Fs 53 Mar.... —8 are Mar.. —8 
-8 -.::: Apr... —9 
ay.... —12 
1949.... 190 June.... —14 
July.... —20 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


8 per cent irredeemable bonds. Other Rates (in per cent): 
Discount RATE OF THE BANK OF FRANCE 
Date Established Rate Date Established 
1936—Oct 16.... oe 19389—Jan 4.... 
1987—Jan 28.......... 


=? 


an 
1947—Jan 10. . 
Oct 9 


1948—Sept 4... : 
Sept 30...... 
1950—June 9.... we 
1951—Oct 11 
ov8.... 


Sussmane 
SSSS2S3S 


nw 
s 


TREASURY Britt Tap RATE 
(75-105 day bills) 
Rate 


1.875 


Date Establishe 
1936—Oct 16....... 
1937—A verage 
1938—Average . 
1938—Dec 12. 
1939—April 24...... 

Aug 31 


Date Estabi 
1941—Mar 17...... 
Sept 29. 


1943—Jan 22.... 
1947—Jan 10..... ; 
7 See 
2.00 1951—Nov 8...... 


Continued on Page 51. 














Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATES FOR DM ABROAD { 


2.484 


2 Belgium (franc)............ 

3 Switzerland (franc)......... 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U.S. BANKS 89 
11 Government and Banks..... re 
12 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Marks) 


20 Ne ea cata si a 66/6 0 
21 ee 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 

24 Exports (1936 Weights)..... 116° 

25 Imports (1936 Weights)..... 883 
BALANCE OF PAYMENTS 

26a Goods: Credits, f.o.b........ 

26b Debits, f.o.b......... 

26c Services & Nonmonetary Gold 

26d Private Donations & Capital . 

26e Special Official Financing... . 

26f Net Errors and Omissions. . . 

27 Surplus or Deficit (—).. 

28a COF: Grants & Long-term. . 

28b COF: Short-term.......... 


Assets of the Central Banks 
30 FORBIGN ASSETS............... 


Domestic LOANS & INVESTMENTS 
$1 Government ”............. 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government”.............. 
42 Business and Individuals... . 
ES ere 


Currency and Deposits 

50 Money SUPPLY................ 
51 i a Ca asf 
52 Deposit Money............ 


BS Wes Tees. ................. 
54 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 ke 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing: D. M....... 

64 Use of Cash Balances....... 

65 Other Cash Transactions... . 


66 DEUTSCHE MARK DEBT........ 


Prices and Wages 
WHOLESALE PRICES 


80 Home Produced Goods...... 
81 Primary Goods............. 
82 eh in ac gs i albin 
8&3 a i on 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 35 
85 Imports (Current Weights). . 28 
8s Coser om LavimiaG............... 67 


87 WAGES (Weekly Earnings)....... 
Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 88¢ 
91 Investment Goods.......... 87° 
92 Other Producers’ Goods..... 94° 
93 Consumers’ Goods.......... 88° 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All Types) °.... 


96 NATIONAL INCOME.............. 71.5 


+ Currency. 
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Germany, Federal Republic 
a rr mara aoa neon 


2.494 


18 


79.8 





* Reichsmarks prior to 1948. 
4 Incurred after currency reform. 
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(Deutsche Marks per U.S. Dollar: End of Year) * 





> Includes Official Entities. 


* Per cent of employable wage and salary earners. 


2.501 2.500 _ —_ — 3.33! 4.205? 4.205 
(Deutsche Marks per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
er ec eibe i wae oes Shears re sas arr 5.848 5.291 
see aah seo eee Thee 5.772 5.462 
(Millions of U. S. Dollars: End of Year) 
7 7 7 7x 90 179 149 222 
8 
(Millions of Deutsche Marks) 
wane wee rae es 8 ,358 
11,368 
—3,010 
Rates oS —1,796 
(1950 =100) 
we fie 100 
aan : on 100 
(Millions of U. S. Dollars) 
ay eer me 357 734 1,310 1,974 
—9844 1,805*—2,064 —2,537 
7 42  —126 —76 
134 126 3 7 
—35 —87 —185 —19 
—38 16 27 —13 
—559 -—974 -1,0385  —664 
641 1,063 861 491 
ee ee eK —82 —89 174 173 
(Billions of Deutsche Marks: End of Year) 
ie ake eed oes ewe -98 -85 1.12 
ihre ae or Lies Poa 7.86 9.16 10.64 
(Billions of Deutsche Marks: End of Year) 
ees eos rane Seti eae 25.38 
6.83 
Sous wos 2am 
gies paint ea eae oe 2.90 3.03 4.16 
(Billions of Deutsche Marks: End of Year) 
- ces webs pail 11.48 18.81 15.79 
6.05 7.07 7.69 
5.42 6.74 8.11 
2.58 4.18 6.50 
ee bai cae BA wee bee cd 5.92 6.26 
(Millions of Deutsche Marks: Year Beginning April 1) 
236 1,157 
(1950 =100) 
ha rae 101 102 100 
76 92 100 
79 98 100 
91 94 100 
100 
: aceas 100 
eet ee re 106 100 
Pe 575 59 71 90 100 
(1950 =100) 
Sie 55 79 100 
44 72 100 
54 79 100 
48 76 100 
887 94 100 
vata Nie — baie 4.2 8.3 10.2 
(Billions of Deutsche Marks) * 
89.7 ae ne am ea 29.4* 63.2 71.7 





1951 


4.205 


4.651 
5.185 


406 
403 


14,536 
14,678 
—142 
1,681 


143 
102 


3 ,463 
—3,145 
—191 
11 

—37 
—48 

53 

428 
—481 


—395 
16,377 
16,772 


132 
211 
52 


1,288 


121 
121 
111 
123 


122 
127 
109 


119 
132 
120 
117 
108 
9.0 


90.2 





° Includes seigniorage profits of DM 238 millions. 
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4.205 4.205 4.205 4.205 4.205 4.205 


Oct Nov Dec Jan 


Germany, Federal Republic 


Feb Mar 


(Deutsche Marks per U. S. Dollar: End of Month) 


S11 $$ $$ — 1952—— 


Apr May June 


4.205 4.205 4.205 4.205 4.205 4.205 


(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


1951 Apr May June July Aug Sept 
,205 4.205 4.205 4.205 
651 4.808 4.739 4.348 
185 5.159 5.069 4.758 
406 304 357 404 481 503 
403 301 354 400 478 499 
3 3 3 4 3 
,536 
,678 
-142 
681 
143 
102 
463 
145 
-191 
11 
—37 
—48 
53 
428 
481 
Al 2.48 
).20 10.19 
Al 29.51 
3.17 7.53 
3.94 21.99 
3.03 4.81 
3.59 5 m 17.55 
3.80 ‘ . ; ‘ 5 8.66 
).79 8.89 
}. 33 j ‘ ; ‘ 7.58 
45 js s 6.75 
395 232 
377 1,480 
772 1,248 
132 —235 
211 3 
52 ak 
288 1,412 
121 121 
121 121 
111 111 
123 133 
122 129 
127 182 
109 109 
ae 116 
119 120 
132 132 
120 122 
117 115 
108 110 
9.0 PY 
0.2 —_——_—__-——_—> 47.4 
llions. §' Beginning June 20. ? Beginning September 19. 


‘1936 estimate for territory corresponding to Western Germany. 


4.386 4.630 4.854 4.803 4.717 4.651 
4.731 5.023 5.217 5.344 5.232 5.185 


4.545 
5.039 


4.595 
5.032 


4.425 4.310 
4.855 4.666 


(Millions of U. S. Dollars: End of Month) 


488 456 406 395 
485 453 403 392 
3 3 3 3 


(Millions of Deutsche 
1,166 1,579 1,307 
1,268 1,374 1,393 
—102 205 —91 

40 180 44 

(1950 = 100) 
175 145 
113 111 


130 
103 


(Billions of Deutsche Marks 
3.4 32.17 3.11 2.16 


9.90 10.04 10.20 9.83 


(Billions of Deutsche Marks: 


30.36 31.09 32.11 33.03 
8.24 8.18 8.17 8.43 
22.12 22.92 23.94 24.61 


5.17 5.14 6.0% 5.47 


(Billions of Deutsche Marks: 


18.04 18.43 18.59 18.03 
8.57 8.78 8.80 8.69 
9.46 9.65 9.79 9.34 


7.90 8.04 8.33 8.87 
6.68 7.15 7.45 7.25 


(Millions of Deutsche Marks: 
15 90 166 223 
1,452 1,865 1,770 1,620 
1,437 1,275 1,604 1,397 


—5 
—10 


33 
—123 


— -281 
gee chix 
1,407 1,440 1,209 


(1950 = 100) 
125 125 
127 127 
111 


111 
149 149 


123 
123 
111 
133 


125 
126 
111 
149 


128 
126 
111 


129 
130 
112 


130 
128 
113 


130 
133 
113 
(1950 =100) 
123 118 
138 136 


115 119 
116 115 


110 


126 
137 
124 
121 


184 
148 
127 
132 


cau. an Baa 
(Billions of Dentache 


* 1936. ‘Cif. 


Marks) 


7 Less than 12 months. 


353 362 380 
350 359 378 
3 3 3 


Marks) 
1,263 
1,451 
— 183 

193 


1,301 
1,275 
26 


139 


138 
116 


142 
105 


: End of Month) 
2.21 2.35 


10.87 9.50 


End of Month) 
33.72 34.26 

8.36 8.43 
25.37 25.83 


5.35 5.74 


End of Month) 


18.22 18.38 
8.98 9.06 
9.23 9.32 
9.22 9.42 
7.33 7.34 


End of Month) 


—101 —303 
1,349 1,647 
1,450 1,950 


—23 
124 


102 


1,186 1,288 


124 124 
125 
111 
149 149 
132 
130 
114 


121 
147 
120 
111 


108 
9.8 


> 47.2<—— 


"Includes receipts from coinage as follows (in million DM): April, 32; May, 32; July, 52; August, 21. 


390 
388 


3 


4.274 4.274 
4.721 


4.644 


453 
450 
3 


1,360 
1,100 
260 
321 


150 
96 


5 Average of June, September, and December. 
8’ July through December. 


July 


4.205 


4.184 
4.495 


464 
462 
3 


3.94 
9.04 


35.77 
8.92 
26.85 


5.98 


19.20 
9.49 
9.71 


10.01 
7.20 


84 


Aug 


4.205 


4.329 
4.562 


4538 
455 
3 


—59 


1,600* 1,621° 


1,516 


1,337 


123 
127 
138 
173 


133 
119 
113 


120 
139 
120 
105 


1,680 


1,340 


124 
127 
138 
173 


131 
114 
113 


124 
141 
123 
114 


Sept 


4.205 


4.434 
4.628 





Gr eece INTERNATIONAL FINANCIAL STATistigh YUM! 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Drachmas per U.S. Dollar: End of Year) 

' ; 5,020 6,020 5,020 65,020 

2 With Certificates 118 140 162 162' xX 602? 6,020 5 970* 10,020 15'020* 15 ‘920 15 , 060° 
FREE RATES IN GREECE Cromanes per coches of One U. S. Dollar at Official Cross Rates: End of Year) 

3 U. S. Doll fee ; an 6,923 7,307 14,0007 14,049 ces Oe 

4 Pound Sterling t : ee ee wore ee pan 6,016 6,597 10,9097 11,027 sc. Bae 

5 Gold: In Coins (Sovereign). . tee saat ee a .... 24,766 27,825 27,521 27,497 


Gold and Foreign Assets ‘(Millions a U. s. iain End of Year) 
10 an es See sat fea Beata 193. ig er Pes ee 
27. 9 28.2 2 G 18.6 13. x 6.2 6.3 1.5 
Pounds Sterling. . oe Pe eats gas cuties 122. sais ate ae ne 
DOLLAR EXCHANGE IN U.S. BANKs .... ee Sh 28.0 83.7 xX 70. 49.3 34.7 21.1 
Government and Banks rete eet ins (cen eh ain payee oak pee 
Business and Individuals... . 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . (Billions of Drachmas) 
20 Exports aoe res. 202 387 
21 NRRTRB A: 5 cin 05008 00's 2 ae peau aia sade 
VALUE OF TRADE (in Dollars) (Millions of U. S. Dollars) 
22 E Sena vile? 40 77 
23 Imports, c. 1. f : ante ie 364 378 
24 Trade Balance bea ers —324 -301 
NET SURPLUS WITH EPU AREA .. ae ees aia pe Seats ees, dane npn 
VOLUME OF EXPORTS (1948 =100) 
26 64 


wo 
o 


BALANCE OF PAYMENTS (M illions 8 of U; . 7. 
27a Goods: Credits, f. 0. b..... , 0.9 

27b ees, fo. b....... ee ax ve Mire res _318. 9 _337. 
27c Nonmonetary Gold......... ae a i Pye ned 2. 17.38 —-4. 
27d i ae Best seed sain —-12.3 -19. 
27e Private Donations & Capital. 45.9 27 
27h Special Official Financing... . —61.2 50 
279 et Errors and Omissions... . — —7 
28 Surplus or Deficit (—). —322.9 —210. 


29a COF: Grants & aang term. . 267.8 183. 
29b COF: Short-term. . 55.1 mt. 


Assets of the Bank of eee (Billions of Drachmas: End of Year) 
$0 Domestic LOANS & INVESTMENTS 47 X 115 1,241 2,122 
Government 45 xX 85 599 935 
j 25 xX 85 510 689 
Special 20 x — 88 246 
/ 16 443 888 
6 119 163 
4 88 47 
$7 ‘ 5 42 88 
Currency and Deposits (Billions of Drachmas: End of Year) 
50 MONEY SUPPLY ae ais ee cats: GER ose 781 1,497 3 
Currency (Gross) 49 104 537 974 1,202 
Deposit Money sate ae pastes oe Moke s 244 524 720 
Bank of Greece........ 6 8 107 175 232 
Other Banks cee se se cae ee oe 136 849 488 
55 17 23 75 177 581 
2 23 75 56 215 
_ 67 i 15 — —_ 120 366 
ae ee 33 99 256 
Prices (1948 =100) 
80 WHOLESALE PRICEs (Salonika’.. . raat ‘ ae ee gies 5G, se 60 72 100 
81 Cost oF LivinG (Athens) ‘ ; F : 61! 7.67% 59 71 100 


Production and National Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION ike eek hs ig ie 45° 73 92 100 
AGRICULTURAL PRODUCTION (FAO) me lg. ks ee oe eee oer 87 106 100 
Tobacco....... 188 131 33 65 69 128 100 
Currants 171 161 133 54 81 110 100 
(Billions of Drachmas) 
NATIONAL INCOME oe 67 sees eeee cece 655 6,231 9,206 14,529 


© 
2 69 
ou 


orm. 
mr © 


ur 
DAO HAD hue 


mo | ~ moo A3 on 
oo tS eno to Te 


| 
or 


t Currency. 
Page 58 * Monthly totals and 12-month averages. 
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1951 
Aug Sept 


-————_—_——— 195. 
Dee Feb Mar Apr 


July May 


Apr May June Oct Nov Jan June Aug 


(Drachmas per U. S. Dollar: End of Month) 
18'o20¢ 15,060 15,069 15,060 15,060 15.060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 15,060 \% 


(Drachmas Z Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
16,350 16,600 16,600 16,550 16,312 16,285 16,473 16,800 16,958 17,300 17,350 17,350 17,200 16,650 16,200 16,450 16,400" 
14,641 14,677 14,855 14,784 14,854 14,969 15,973 15,534 14,960 15,123 15,034 14,534 14,391 14,123 14,373 14,909 15,016" 
27,449 27,315 27,121 27,133 27,291 27,497 27,376 27,449 27,497 27,473 27,327 27,036 26,769 26,004 23,831 24,766 25,008" 


(Millions of U. S. Dollars: End of Month) 


5,020 
15,020 


4.9 58 63 43 60 56 $88 54 85 86 8.7 


$9.1 41.5 45.8 38.9 38. 
85.1 38.7 81.7 80. 


41. 
82.4 33. 
6.7 


(Billions of Di achmas) 
207 201 158 242 
457 416 436 480 


(Millions of U.S. Dollars) 
14 13 11 16 
30 28 29 32 
-16 -—15 -18 -16 
—12 —5 —4 — 

(1948 = 100) 
360 222 


232 285 


(Billions of Drachmas: End of Month) 


‘April 30. 


‘Beginning June 1. 


10 ,424 
6,717 
2,542 
4,174 


* Beginni 


10,121 
6,402 
2,562 
3,840 


11,095 


7,456 
2,980 
4,475 


ng June 5. 8 nni 
® Dossmber beeen 8 c L 


11,150 
7,364 
2,922 
4,443 


7,261 
2,748 
4,512 
2,024 
911 
459 
447 


11,102 11,870 


7,950 
2,650 
5,299 


11,617 11,762 11,621 


7,769 
2,663 
5,106 


8,016 
2,633 
5,383 


7,978 
2,717 
5,261 


(Billions of Drachmas: End of Month) 


4,637 
1,934 
2,703 

351 
1,852 
6,203 

413 
5,790 
1,047 


155 
143 


181 


January 26. 


4,928 
2,198 
2,730 

863 
1,867 
6,759 

437 
6 ,322 


4,672 
1,972 
2,701 

833 
1,868 
6,771 

349 
6,422 
1,073 


(1948 = 100) 


154 
144 


156 
146 


(1948 = 100) 


175 


174 


f. * May/December, 


4,676 
1,961 
2,714 


868 
1,850 


7,302 

344 
6,958 
1,032 


156 
148 


169 


4,629 
1,901 
2,728 
886 
1,842 
7,179 
352 
6,827 
962 


155 
150 


172 


‘Established in October. 


1° 1934/38. 


11,598 
8,078 
2,810 
5,268 
2,194 

523 
346 
457 


4,722 
2,021 
2,700 
900 
1,800 
7,281 
308 
6,973 
954 


152 
148 


168 


11,670 
8,160 
2,871 
5,289 
2,194 

536 
315 
465 


4,657 
1,985 
2,672 

893 
1,780 
7,518 

300 
7,219 
1,049 


150 
148 


166 


12,106 
8,550 
3,002 
5,548 


12,136 
8 ,633 
2 


5,641 


* Beginning September 22. 
" Mid-month. 
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VoLUM 
—— 
seers seieoneliannnresienonarnneavoneremennenenaaemcmaalll asus 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Api 
Exchange Rates (Quetzales per U. S. Dollar: End of Year) 
Te 1.0100 1.0100 1.0100 1.0100 1.0100 1.0100 1.0076' 1.0076 1.0076 1.0075 1.0075 1.0075 1.007: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF GUATEMALA........... 7.9 8.8 10.6 11.6 14.9 41.0 X 46.7 49.6 46.1 36.7 87.3 39.8 42.3 
11 Ne ein cn vibe 60s 6.4 6.7 8.0 9.6 11.8 28.6 28.6 27.2 27.2 27.2 27.2 27.2 27.! 
12 Foreign Exchange.......... 2.4 2.1 2.6 2.1 8.6 11.6 17.3 21.4 16.8 7.4 8.1 10.6 12.1 
18 Foreign Investments........ _ _ ad _— — 1.0 1.0 1.0 2.0 2.0 2.0 2.0 2.1 
Se Eos nob oe >4 09 010s 4 4 2 3 3 2.4 2.6 2.6 1.4 4 8 _ 
14a Foreign Exchange.......... 4 4 2 8 8 1.4 1.6 1.6 1.4 A 8 on Z 
14d Foreign Investments........ _ _ _ — — 1.0 1.0 1.0 - — — = i 
15 OTHER Banks: Foreign Exchange 8 aa 7 6 7 Lek 28.7 2.2 1.9 2.8 2.6 2.2 2. 
SR ink kn kw ch bcos ceed ea™ os 9.1 10.8 11.4 12.6 16.9 44.6 51.9 64.2 49.3 89.8 40.1 42.0 45. 
17 DoLLAR EXCHANGE IN U.S. BANKS ..... Be oe 6.2 6.2 19.6 24.0 24.3? 18.8 X 28.8 X 25.4 24.4 30. 
18 Government and Banks..... eet Gites ai HAs Spike inet Sighs 11.8 10.5 ik 
19 Business and Individuals... . 14.2 13.9 13. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Quetzales) 
20 Ee athe 17.6 18.0 18.6 112 14.4 30.4 36.7 52.0 60.2 52.2 67.6 76.1 6. 
21 SRRO ELECR. ws. sass xox 20.9 21.0 19.1 16.8 16.1 23.3 36.2 57.3 68.4 68.0 1.2 80.8 7, 
VOLUME OF EXPORTS (1948 =100) 
22 SS ee 97 100 90 86 86 111 102 114 100 110 114 103 11 
28 a ass ini 70 77 84 67 56 69 88 110 100 58 50 oa 
Assets of the Bank of Guatemala (Millions of Quetzales: End of Year) 
$0 FOREIGN ASSETS............... 7.9 8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 46.1 86.7 87.8 39.8 42. 
$1 Domestic LOANS & INVESTMENTS 8.1 7.6 Bf 7.9 8.2 8.4 X 2.6 3.6 4.1 10.8 10.7 9. 
$2 No sek pos KS's _— —_ _ —_ — — I 2.6 8.6 4.1 10.8 10.7 9. 
83 Business and Individuals... . 8.1 7.6 7.7 7.9 8.2 84r% — — oo — — - 
$4 CREDITS TO OTHER BANKS...... 8 8 1.0 1.0 1.0 — IX 2.2 8.7 5.6 7.8 7.9 9.0 6. 
Assets of Other Banks (Millions of Quetzales: End of Year) 
40 FOREIGN ASSETS ............... 8 1.1 7 5 7 Lee 2 2.7 2.2 1.9 2.8 2.6 2.2 2. 
41 Domestic LOANS & INVESTMENTS* 11.38 8.2 8.0 7.6 7.6 9.2 xX 20.8 23.38 80.8 85.8 $4.5 39.0 35. 
PP er Oca ckxidswcud esses nes 4 8 4 5 4 7.0 X 14.6 14.4 12.8 11.9 12.2 12.4 12. 
Currency and Deposits (Millions of Quetzales: End of Year) 
ye et 14.7 14.2 14.4 14.9 17.5 45.8 Xx 50.7 50.8 54.4 57.3 61.9 64.2 64 
51 aoe ee ici ig © 8.8 9.0 9.3 9.2 12.0 een 30.5 31.8 35.5 37.5 38.8 40.2 37 
52 Deposit Money: Other Banks 5.9 5.3 5.1 5.6 5.6 18.6 xX 20.2 19.0 18.9 19.8 23.1 24.0 26 
58 Time Deposits: Other Banks.... 8 8 o 6 6 6 Zz 1.0 1.8 9 1.3 1.3 1.3 1 
54 GOVERNMENT DEPOSITS......... 3.2 4.0 4.9 5.7 7.4 na 2 320 A 9.3 7.9 3.5 § .2 5 
55 Bank of Guatemala......... 3.2 4.0 4.9 5.7 Wel 24 % 42 9.4 5.6 3.7 1.8 3.6 3 
56 Other Banks........ nas ne a vera ie oe ee: a car 3.7 4.2 2.7 1.6 z 
S7 Bank Depirs®................. re pacts 7.8 12 8.0 18.0 24.3 26.5 26.6 30.8 36.8 44.1 40 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) °. Sak er itive bdeine seed pox 88 95 100 102 107 113 1 
81 Home Produced Goods...... “a 5 Epa es outs an ce 88 95 100 103 110 116 1 
82 Import Goods.............. pees — ice wt Sai ens 86 95 100 93 89 96 
UNIT VALUE OF TRADE 
83 Exports (1937 ee ie 40 38 44 31 40 68 81 95 100 112 150 172 — 
84 sh Sig bos arn 40 38 39 21 30 52 65 91 100 108 152 185 1 
RETAIL PRICES (Food) 
85 National Index............. ae salts Se pati le eee 87 89 100 110 113 125 1 
86 Guatemala City Index...... 46 od 42 42 40 74 88 90 100 112 116 120 1 
Production and National Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ avs at baie pas eae Soaks 91 96 100 104 106 105 
91 COFFEE PRODUCTION........... 104 101 96 94 89 107 104 105 100 92 113 nag 
92 EMPLOYMENT (Industry)........ is peal 5 es siege oe ek Pee parte 100 100° 100 98 
SSD — 
* Includes Government beginning November 1948; previously business and individuals only. > Monthly totals and 12-month® : Bey 
Page 60 averages. * Guatemala City. 4 Unit value of exports. 
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1951 —-— $$$ $$ $$ — — —— — —__—_ 1952. 
July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug. Sept 


(Quetzales per U. S. Dollar: End of Month) 
1.0075 1. 0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month) 
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Honduras 


Exchange Rates 


SELLING RATES 






NS el 1.02 milli 
HONDURAS Population | i959). ° 22 2 2)! 1'51 million 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits and other short-term assets held for Honduran 
account, as reported by U. S. banks in the New York Federal Re- 
serve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 


ports. Value of Trade: muperes of home produced goods and im- 
ports for home use. Annual totals are adjusted for undervaluation 
of banana exports by the following estimated amounts (in millions 
of lempiras) : 


a bie cet 4.40 RRs cncere 6.40 eRe ox lig 60.92 
i Sisecae 6.76 NN «5 speed 24.53 RG whuce we 64.08 
ee Scand 8.40 OE caxekaae 27.38 | SERRA ere 73.15 
ve csaaee ss 8.00 ES ckgknccd 56.14 | ee 101.40 
Monthly figures are unadjusted for banana undervaluation. Dis- 


tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States... .. 90 78 69 73 United States..... 68 79 78 1738 
El Salvador....... 1 2 ee: eS Wx cea 540005 a. <6 oe ae 
Canada...........— 8 5 3 Germany......... 10 - ct 2 
El Salvador....... 2 6 5 5 

1937 1948 1950 1951 


64 
pe eae ase anee 3 
cubes he aees 8 


* Beginning 1938; for 1937, year ending July 31. 





> Credits to business and individuals. 


(Lempiras per U. S. on: End 7 Year) 
2.040 


INTERNATIONAL FINANCIAL STATISTicy 
LL . 


een amnesty internat in neem 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


1 RN kha ckacune de 2.040 2.040 2.040 2.040 2.040 2.040 2.040 2.040 
2 Northern Coast............ 2.025 2.025 2.025 2.025 2.025 2.025 2.026 2.025 2.025 

Gold and Foreign Assets (Millions of U.¥S. Dollars: End of Year) 

50 Compras: BME... 2.2.6. 0000. -81 .82 .66 -95 1.23 uae 2.08 2.55 2.50 

11 || aN a a eee ll an can ll an ll ll -1l ot 

12 Foreign Exchange.......... 70 72 65 84 1.12 1.66 1.97 2.44 2.39 

ON ee 2.02 1.52 1.44 1.50 1.81 10.16 9.58 7.26 7.82 

14 Foreign Exchange. . aN 68 2d 16 .25 62 5.69 6.15 8.85 5.36 

15 Foreign Investments... ..... 1.44 1.29 1.28 1.26 1.29 4.47 4.43 8.41 2.46 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange........... 25 25 26 26 26 4.64 5.22 5.09 6.65 

rR IN ae alba nk poss aw 8.07 2.60 2.35 2.70 8.29 16.57 16.88 14.90 15.87 

18 DOLLAR EXCHANGE IN U.S. BANKS 4.11 4.14 4.057 3.82 

Trade and the Balance of Payments (Millions of Lempiras) 

20 GOLD PRODUCTION.............. 1.80 1.85 1.98 2.25 2.26 1.32 .83 1.47 1.55 
VALUE OF TRADE (Millions of Lempiras: Year Ending June $0) * 

21 Re sae ak os ake oes 22.21 21.59 21.58 20.59 24.71 47.31 54.56 90.25 98.76. 

22 RENEE, RUDI. «6 5000500000 20.77 20.69 19.41 20.17 20.51 $0.40 $9.19 68.86 71.21 
VOLUME OF EXPORTS (1948 =100) 

23 DE edie td 87 58 86 87 92 89 84 110 100 

Assets of the Central Bank (Millions of Lempiras: End of Year) 

30 FOREIGN ASSETS............... ms = — — — —_ — ne ais 
Domestic LOANS & INVESTMENTS 

$1 SII os scons esses» -- —_ -_- _- _- -—- — — —_— 

$2 CREDITS TO OTHER BANKS....... -- — — — — _ ws a i 

Assets of Other Banks (Millions of Lempiras: End of Year) 

40 FOREIGN ASSETS. . 4.03 3.04 2.89 3.01 3.62 20.32 19.16 14.55 15.64 

41 Domestic LOANS & INVESTMENTS? 5.20 4.85 6.00 6.00 6.50 6.54 10.25 15.86 15.560 

a ere 6.27 §.72 5.73 5.42 4.79 Pe if 8.45 9.62 8.92 

43 CN oS oc al ahaa ae a 6.27 5.72 5.73 5.42 4.79 6.04 6.66 6.52 6.64 

44 SI MEEEIR. 5+ ws moons se L —_ — —_ —_— _— 1.73 i 3.10 2.28 

Currency and Deposits (Millions of Lempiras: End of Year) 

50 MONEY SUPPLY................ 10.04 10.72 11.67 12.17 12.99 36.60 39.38 38.26 40.17 

51 ee weer 5.75 6.10 5.93 6.17 6.98 15.72 16.40 16.26 17.12 

52 Lempira Notes and Coin 5.25 5.60 5.43 5.67 6.48 6.43 5.94 6.08 6.01 

53 fi ear .50 .50 -60 50 50 9.29 10.45 10.19 11.10 

54 Deposit Money........... 

5§ GOVERNMENT DEPOSITS.....___ } 4.29 4.62 6.74 6.00 6.01 20.88 22.99 22.00 23.05 

oe Wee CONES. ...........0..0. 1.95 .62 64 1.52 1.82 3.23 3.52 5.10 4.26 

Prices (1948=100: Year Ending June 30) 

ee I TIE ©, oon ne vccccve cen 35 48 102 106 102 100 


Volume of Exports: Bananas: 14.6 million stems in 1948. Balance 
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12. 


2.040 
2.025 


4.08 
11 
-98 
37 
.23 
14 


toh 


53 
.99 
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04. 
67. 


14 
95 


96 


75 
18.59 


10.35 
7.19 
3.16 


41.44 x 
18.72 


5.66 
13.06 


"22.72 





4.650 


100 


of Payments (in millions of U. S. dollars): 


{2.028 


38 .82 


12.16 
7.74 


18.92 
3.78 


4.78 


105 


47.40 
25.45 
21.78 
3.67 
21.95 
7.71 


5.16 


132 


a! 
bewo A 


oo! 
alaw w 


| 
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1947 1948 
ee 45.2 56.3 
Eeaporte (1.0.b.)...........2.. —33.5  —32.3 
Trade balance.......... 11.7 24.0 
Nonmonetary gold........... 5 a@ 
Foreign travel. .: . —.5 —.4 
Transportation and insurance. —4.4 —4.2 
Investment income. a —16.1 —22.8 
Other services... . smi — ok 
Total goods & services. . —8.8 —2.6 
Private donations. . —1.3 —1.0 
Private capital movements. 5.8 6.9 
Surplus ea eqredit........ a — 
Amortization... . —.3 —.4 
Gold and U.S. dollar subscrip- 
tions to IMF and IBRD.. —.2 _ 
Grants. ; cae os 1 
Mikes cok eacedoese 4.1 5.6 
Errors and Omissions......... 2.7 —2.6 
Surplus or Deficit (—).. —2.0 4 
COMPENSATORY OFFICIAL FINANCING 
Sees 5 5.45650 sedans. 1.0 1.0 
Short-term assets (increase —) 1.0 —1.4 
Me 2 +4400 seueeasans 2.0 —.4 


* Tegucigalpa. 
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5.14 
8.90 


0.41 


4.21 
1.08 


1.85 
7.74 


5.28 
4.54 
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Apr 


12.83 14.20 17. 7 19. > 19.69 20. : 20.52 
“a okt aa okt 
12.72 14.09 17. 65 19. ii 19.53 19. "92 20.41 
3.42 3.84 3.27 3.62 3.50 3.17 3.16 
2.75 3.18 2.60 2.96 2.83 2.50 2.50 
; ; : : -66 57 57 


May 





June 


24.31 


35.52 








July 


26.08 


38.44 








—— 1951 


Aug 


26.24 


39.39 








Sept 










25.85 


40.06 





Oct 


02 






26 
25.94 









41.04 








(Lempiras per U. S. Dollar: End of Month) 





(Millions of U.S. 








(Millions of Lempiras: End of Month) 





Nov Dec Jan Feb Mar 





2.02 2.02 2.02 


Dollars: End of Month) 
20. - 20. . 20. . 20. ° 20. ” 


20. 78 20. “09 20. 16 20. “04 19. 90 





2.02 





2.02 








2.63 2.42 2.81 2.95 2.96 
2.07 1.86 2.24 2.38 2.39 
.57 57 57 














2.05 1.83 1.74 1.52 1.44 
25.57 24.46 24.82 24.62 24.41 
14.54 


(Millions of hentia 


10.52 10.20 





41.78 40.41 40.54 40.30 40.02 











a . 4.21 4.21 4.21 4.21 -21 4.21 4.21 4.21 4.21 4.21 
1.85 1.85 1.85 1.08 1.08 1.08 1.08 1.08 1.08 81 81 81 
(Millions of Lempiras: End of Month) 
6.838 7.69 6.54 7.24 6.99 6.34 6.382 5.26 4.85 5.62 5.90 5.92 
18.51 17.78 16.95 16.78 17.34 16.54 16.88 17.34 17.74 18.33 19.19 19.48 
10.06 11.40 12.23 14.36 15.81 16.71 16.73 16.35 15.28 14.51 12.91 11.76 
8.31 9.42 10.74 12.92 14.21 14.87 15.14 15.40 14.54 13.58 11.75 10.95 
Lv lUkLS CULL Ue OUTS Ua CTS 95 74 .93 1.16 81 
(Millions of Lempiras: End of Month) 
43.55 44.23 45.64 47.62 49.10 48.28 49.09 48.95 47.40 48.07 48.40 49.42 
24.19 24.59 25.15 25.21 25.53 25.23 25.71 25.79 25.45 25.52 26.69 28.39 
17.52 18.00 18.60 18.73 19.43 19.93 21.20 21.70 21.78 22.03 23.65 25.50 
6.66 6.59 6.55 6.48 6.10 5.30 4.51 4.09 3.67 3.49 3.04 2.89 
19.36 19.65 20.48 22.41 23.57 23.04 23.38 23.16 21.95 22.53 21.72 21.03 
4.30 4.90 9.57 9.84 8.34 8.28 8.11 8.40 17.71 8.57 8.30 7.01 
4.78 4.84 4.87 4.88 4.93 4.94 5.01 5.08 5.16 5.22 5.29 5.85 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 


144 





138 
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145 





141 


140 








(1948 =100: Year Ending June 30) 
132 131 128 126 127 





















42.31 





21 
. 82 


5.04 
19.33 


13.83 
13.30 
53 


49.79 
28.05 
25.32 
2.73 
21.74 
7.44 
5.36 


139 


———_— 1962 


May 


20.65 


20.54 
2.84 











June 





22.84 
<n 
22.74 
3.09 
2.59 


27.24 


45.69 





4.21 
82 


6.18 
20.08 


12.56 
12.07 
49 


50.81 
28.12 
25.49 

2.63 
22.69 
12.10 

5.42 
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July 


23.93 


23.82 


2.45 
1.94 


27.61 


47.86 


-21 
55 


4.90 
20.15 


13.13 
12.63 
-50 


51.17 
28.98 
26.51 

2.47 
22.19 
12.23 

5.45 
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Honduras 


Aug Sept 





24.17 23. 


24.06 23. 


2.54 
2.03 


27.89 


48.34 47 
55 


5.08 
20.23 
13.56 
12.94 

62 


51.47 
29.92 
27.56 

2.36 
21.55 
11.14 
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NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras) : 1950, 332.5; 1951, 359.4. National Income by Industrial 


.22 30 


Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. Cash: Lempira 
we and coin, deposits with the Central Bank, and, beginning 1943 

coin. U. S. notes are not legal tender and are exchan ed 

periodically at the Central Bank for U. S. coin, which since 1943 

been legal tender. The holdin = U. S. coin are also included 
under “‘Gold and Foreign Assets” a 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 





' Single rate beginning July 1. 2 September 30. 


Origin: 


Gross National Expenditure: At market prices (in millions of lem- 


piras) : 


' Includes all changes in inventories. 


At factor cost (in millions of lempiras) : 
1950 
A ene forestry, and Saas. . Sou - . 
Datei. ee a 
I 52 hin ne a eaelan ie deeek wet) 17.0 
Transport, communications and utilities. . . 21.3 
Trade, finance, insurance and real estate... 50.3 
GR ogc necccacndveanduncust 21.0 
takes tous a pae ac emw ees 10.5 
Net income from abroad................. —48.6 








rS 
porocootoo 


exRanssa$ 





§ 


1950 1951 

Consumers’ expenditure................. 804.7 3388.4 
Government current expenditure.......... 19.7 18.4 
Public domestic investment.............. 8.6 11.0 
Private domestic investment '............ 61.7 60.0 
Net foreign investment......,........... 1.8 —11.8 
NG ooo 06068 ohn eeceacwecsiacanas 386.5 416.0 













61 10 
50 12 





























55 $2 
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Iceland INTERNATIONAL FINANCIAL STATISTIC3 | VOLUME 


sienapnameriaaretnesisniiaiarersiacacn linmipiccctenataineimaiionsenenmimaniay 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 













































1951 Apr 
Exchange Rates (Krénur per U.S. Dollar: End of Year) 
fet eee 4.442 4.762 6.617' 6.617 6.605" 6.505 6.505 6.505 6.505 9.365" 16.32 16.32 16.32° 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 WNareoal BAWK..............- 1.2 1.3 1.2 10.1 eet 72.0 35.7 10.2 13.1 7.6 8.2 9.4 8.1 
11 SE UCSC enweA bbe wHen'e 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
12 Foreign Exchange.......... 2 2 2 9.0 20.0 28.0 8.5 aa 6.8 2.1 2.7 3.9 2.6 
13 Foreign Investment......... — _ _ — 6.2 42.9 26.1 6.4 5.8 4.4 4.5 4.5 4.5 
14 OTHER BANKS:}Foreign, Exchange _ _ _ ey 1.6 8.7 2.8 1.3 1.6 6 6 4 8 
ee ee 1.3 1.3 1.8 11.7 28.8 76.7 $8.5 11.6 14.6 8.1 8.7 9.8 8.9 
16 DOLLAR EXCHANGE IN U. S. BANKS 4.3 5.8 3.65 La 23.8 2.3 3.5 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Krénur) 
20 ec isc a bik bint we 59 59 71 133 189 267 291 291 896 289 421 727 38 
21 SERRE ysis 05000 600-00 63 50 64 74 181 $20 449 519 458 424 643 924 73 
22 Trade Balance. 6 9 7 59 58 —-53 -158 —228 —-62 -1385 -122 -197 —35 
23 Net SURPLUS WITH EPU AREA. . a on ol fase tne sitar ae ict ee ane —64° —84 —26 
VOLUME OF TRADE - (1948 =100) 
24 Exports (Chain Linked)..... 49 52 49 56 56 85 82 75 100 79 76 108 
25 Imports (Chain Linked)... .. 35 35 38 30 47 90 123 127 100 93 71 94 
BALANCE OF PAYMENTS (Millions oe U. S. Dollars) 
26a Goods: Credits, f. 0. b....... 12.9 be pg 44.9 44.8 60.9 40.4 28.8 44.5 
26b Dts 6.1.L....... —11.1 ike ore re .... —69.1 -80.0 -70.5 -59.3 -36.7 —56.6 
26c Services............ ae —.9 oe ae ae —.8 —1.8 2.3 3.8 2a 3.3 
26d Private Donations & Capital 2 = —4.2 4.8 5.1 6.3 —2.9 1.2 
26e Special Official Financing. . es — .6 —3.0 —.7 —.3 of 2.6 -—1.2 
26f et Errors and Omissions. . . can —1.4 pais or wits ice won 6.4 1.8 1.4 —.7 1 
27 Surplus or Deficit (—). Lam —1.1 PRcat ea Seas .... —89.38 —26.5 —.7 —6.7 -6.8 -8.1 
28a COF: Grants & Long-term. 5 2.5 2.1 8.1 10.8 
28b COF: Short-term. . rs 6 ae ae Gane 39. 3 26. 5 —-1.8 4.6 -1.3 -2.7 
Assets of the National Bank (M illions of Kronur: End of Year) 
30 FOREIGN ASSETS ............... 4 4 7 65 176 467 231 65 85 67 124 143 12) 
$1 Domestic LoANs & INVESTMENTS 45 61 68 61 53 172 360 532 583 639 736 861 801 
82 RE csccasantwnses = = = — — _ 8 84 46 79 108 134 12 
83 Official Entities............ 7 7 7 7 7 84 89 120 136 141 139 127 13: 
34 Business and Indiviuals .... 88 53 61 63 46 138 263 879 402 419 490 601 55: 
85 CREDITS TO OTHER BANKS...... 5 6 7 4 — - 8 _ 23 12 45 50 5 
Assets of Other Banks (Millions of Krénur: End of Year) 
40 FOREIGN ASSETS ............... 2 2 8 10.8 10.7 24.2 18.1 8.2 9.5 5.3 7.6 6.9 13. 
Currency and Deposits (Millions of Kronur: End of Year) 
Oe ET IIIUN 6-5 v5.0 00s sb ss 01 ome 81 34 61 131 388 319 280 338 821 359 468 35 
51 Currency (Gross)........... 18 14 15 27 53 183 172 113 182 190 204 204 18 
52 Deposit Money (Gross)..... 5 Selye 17 19 84 78 205 147 166 156 131 165 264 17 
Se “Tees TONNES... «........62..05. 48 53 56 86 121 898 $85 897 418 444 460 468 47 
54 COUNTERPART FUNDS........... _— _ - _ _- _— — — 2 14 109 170 14 
Government Finance (Millions of Krgnur: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS........ Sie ee —.3 1.8 13.6 2.4 -—-15.8 -—63.8 -60.9 -—61.8 -—25.3 
61 ak os ay Sk b's kere eae 20.3 29.1 65.9 173.5 207.6 254.4 278.2 3810.7 304.78 
62 oi A 5 rie gies s gee haw 20.6 27.3 62.8 171.1 223.4 9318.2 9834.2 3872.5 330.0 
FINANCING OF DEFICIT 
68 Net Borrowing............. os Aoi 9 -1.0 -2.6 -—14.5 11.6 63.6 68.6 63.9 23.3 
64 Use of Cash Balances....... ae eee — .6 —.8 -11.0 2.2 4.2 .2 —7.6 —2.1 2.0 
Ce eee Fat nik 7.0 5.8 15.6 23.6 87.2 103.1 169.2 216.56 206.9 
66 FOREIGN CURRENCY DEBT...... ae Saushe 49.2 49.1 35.7 10.1 8.1 6.2 19.2 81.9 72.2 
Prices 
UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked)... .. 30 28 36 59 84 79 90 98 100 93 138 170 = 
81 Imports (Chain Linked).... . 33 $2 36 53 60 78 79 89 100 100 166 214 ar 
82 Cost oF LiIviInG (Reykjavik)..... 31 31 Xx 32 40 50 86 91 98 x 100 102 122 154 1 
Production (1948 =100) 
90 FISHERIES PRODUCTION......... 61 59 56 78 57 71 79 103 100 85 79 
' Beginning October 11. ? Beginning April 4. 3’ Beginning September 21. ‘Beginning March 20. 5 September 30. 
Page 64 * Includes 54, 41, and 20 million krénur for ships imported during six months ending June 1951, December 1951, and June 1952, Tespe 











TISTIcs FyYoLUME V, NUMBER 11, NOVEMBER, 1952 Iceland 





Sept Oct Nov Dec Jan Feb Mar Apr 
(Krénur per U.S. Dollar: End of Month) 





—_———————————————_— 


Apr May June July 








June July Aug’ Sept 




























6.32 16.32 16.32 16.82 16.32 16.32 16.32 16.32 16.382 16.32 16.82 16.32 16.32 16.82 16.32 16.32 16.32 16.32 16.32 1 
(Millions of U. S. Dollars: End of Month) 
9.4 8.1 7.6 7.8 7.0 7.6 7.4 7.8 98 «9.4 98 9.8 99 93 8.5 7.6 7.0 7.2 7.7 10 
1.0 1.0 1.0 1.0 1.0 1.0 21.0 ##%210 #:=21.0~ «1.0 - 3 82 48 *2 §2 48: tao ti2 
3.9 2.6 2.1 1.8 1.5 2.1 [es ss 6«66S6lhCUSS 4.2 43 44 38 30 2.1 15 1.7 2.2 12 
4.5 4.5 4.6 4.5 4.5 4.5 45 4.5 4.5 4.5 4.56 4.5 4.5 45 45 4.5 4.5 4.5 45 18 
4 8 8 6 6 8 6 3 6 4 4 4 2 6 5 6 5 5 6 Ih 
9.8 8.9 8.4 7.9 7.6 84 80 83 10.0 9.8 10.2 10.2 10.0 99 90 82 7.6 17.7 8.4 15 
3.5 3.5 16 
(Millions of Krénur) 
727 38 58 35 21 80 80 87 87 89 43 61 48 $2 46 16 44, 60 76 20 
924 73 81 124° 63 76 67 108 70 «©1188 83 67 57 71 102 82° 78 60 56 21 
197 -35 -28 -89 -42 4 18 —21 17 —29 —40 —6 -9 -39 -56 -66 -3% oa 20 22 
~84 -26 -18 -1l1 -—24 1 =§ 1 ae —_ 3 ~§ 
108 
94 
4.5 
6.6 
3.3 
1.2 
1.2 
7 
8.1 
0.8 
(Millions of Krénur: End of Month) 
143 141 143 148 150 150 141 #128 «$118 «©6104 ©6107 §©115 30 
361 806 808 861 905 885 895 917 909 861 856 871 891 896 949 981 1,013 1,007 992 31 
134 120 104 119 180 ~=#«i1ii1 115 1338 146 °# 184 133 132 140 128 184 #=<140 «44152 #139 «139 se 
27 133 126 128 127 127 127 127 127 127 125 125 125 124 124 124 123 123 124 $3 
301 553 460«d5579—t:—é‘«wSidAt“‘<‘é‘é«wSKSOCOCGMT:~S—é‘éGSSA(C(ié‘iéiGS?:=C‘<i«éi‘«‘wGSS CS™~*C«CGOLL 598 614 627 645 692 718 ###7388 #«+%$145 £729 3% 
50 55 68 70 78 79 79 73 57 50 46 49 60 63 87 86 85 90 90 35 
(Millions of Krénur: End of Month) 
9 13.4 12.8 10.2 9.9 12.7 10.1 8.1 10.5 6.9 6.5 5.9 2.7 9.4 7.9 9.9 86 7.6 10.6 40 
(Millions of Krénur: End of Month) 
68 358 372 383 ###379 416 405 #424 «©4509 468 441 440 455 449 461 #439 «£4464 +#«©2&474 473 5O 
04 181 183 194 199 204 #209 #203 £201 204 191 187 189 192 200 208 #218 #219 223 51 
64 177 189 189 180 218 «£197 221 309 #8264 251 253 # #267 «+256 «£261 «3231 #3246 #255 #249 52 
68 479 478 477 4478 ##j(476 + ° 4738 #470 468 468 481 490 498 505 517 £526 534 «9539 «£532 59 
70 161 170 170 177 
=f00 
10 . a eu , 
L4 eu eae eA 
04 164 165 165 168 170 











aia lla ta iain eens 
respectively. 7 July /December, 8 Includes 42.4 million kronur for purchase of ships abroad for resale. 












Exchange Rates 

Be  BeTR.... . 2. cnc cvncaces 
Gold and Foreign Assets 

10 aa A ere 


cee eee ee eee eee eee esene 


Foreign Exchange. .... Seis 


Government and Banks..... 
Business_and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 | tS eer 

21 RED s va nw ores sea 
VOLUME OF TRADE 

22 RS Gd be le KS a wih ao, 

23 RE ccdinvsaveaneeeens 
BALANCE OF PAYMENTS 

24a Goods: Credits, f.o.b.. 

24b Debits, c.i.f.. 

24c Services & Nonmonetary Gold 

24d Private Donations & Capital. 

2he Special Official Financing... . 

24f et Errors and Omissions. . . 

25 Surplus or Deficit (—). 

26a COF: Grants & aap eee 

26b COF: Short-term. . 


Assets of The Reserve Bank 

$0 FOREIGN ASSETS 
DomeEsTIc LOANS & INVESTMENTS 

$1 Government............... 

Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 


41 CO. sss csnse ase 
42 Non-Government............ 
Te le ee ig dh wie 


Currency and Deposits 
SO Money SuPFLY................ 


51 SEES eer 
52 Deposit Money............ 
oe Wee Gees ...................... 


54 GOVERNMENT DEPOSITS......... 
55 BANK CLEARINGS °............. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CALL MONEY RATE?............ 
SHARE PRICES ° 


72 i Se et 
73 ie 
74 Cotton Mills........... 
75 Tea Plantations........ 
Prices 


80 WHOLESALE PRICEs (All Goods). . 


81 Export Goods: Jute (Calcutta) 
UNIT VALUE OF TRADE 

82 ——— (Current Weights) . 

ae Serer 

84 Imports (Current Weights). . 


85 Cost oF LIVING (Bombay)...... 
Production and Employment 

NE a ial gine la 
91 AGRICULTURAL PRODUCTION..... 
92 ee i ein as 6s 


93 APPLICANTS FOR EMPLOYMENT“... 
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DOLLAR EXCHANGE IN U. S. BANKS* 


* End of month and year. 
annual averages thereof. 


2.659 2.888 
590 485 
274 274 
816 211 


2 


1,918 1,706 
1,804 1,580 
176 172 
114 106 
583° 
— 6418 
28 
age 
438 
—518 
ee 
518 
1.28 1.05 
.86 47 
1.98 2.03 
.83 -84 
1.16 1.19 
.28 .19 
4.75 4.38 
8.44 3.03 
1.80 1.35 
1.01 1.08 
.10 .05 
-70 1.57 
8.26 8.20 
44 .63 
76 63 
88 76 
51 44 
65 58 
29 26 
19 17 
26 24 
40 87 
30 28 
85 35 
83 87 
“103° 


(Rupees per U.S. Dollar: End of Year) 


8.322' 3.322 3.322 3.322 3.320? 3.318% 3.318 
(Millions of U. S. Dollars: Last Friday of Year) 

616 845 1,105 5,315 5,179 4,864 X 3,354 

274 274 274 274 274 274 X 256 

842 570 830 6,040 4,905 4,690 xX $3,099 


2 
1 


— 


— — Com 


6 


>’ Monthly data are averages of Friday quotations. 
4 Includes employed applicants. 





10 12x 33 44 62 Xx 52 


(Millions of Rupees: Year Beginning April 1) 


203 2,052 2,685 2,668 3,210 .-°X 4,537 
742 1,688 1,787 2,978 $8,595 ..°% 6,724 
(April 1948/March 1949=100: Year Beginning April 1) 
181 154 165 111 114 igo ee 100 
107 85 76 95 85 ——e - 
(Millions of U. . Dollars) 

: ae 1,048 1,431 1,320 

—1,174 -1, 616 —1,492 

45 207 12 

-59  -214 —19 

—71 19 1 

42 247-145 

—169 -340  —323 

—12 —3 —- 

181 343 323 

(Billions of Rupees: Last Friday of Year) 
.67 2.33 8.19 17.12 16.67 16.63 X 10.67 
.65 56 .50 .92 .99 1.52 xX 4.59 
(Billions of Rupees: Last Friday of Year) 

22 1.95 3.12 7.60 8.52 8.48 X 8.68 

74 91 1.23 4.33 3.86 4.04 X 4.26 

.48 1.04 1.29 8.27 4.65 4.44X 4.42 

.26 .67 42 1.21 1.7 1.46 X 1.07 

(Billions'of Rupees: Last Friday of Year) 

.91 5.02 6.46 20.52 21.35 21.40 X 20.28 

40 8.23 4.13 13.09 18.87 18.87 X 12.92 

61 1.79 2.33 7.43 7.98 8.03 X 7.36 

05 1.01 1.13 2.80 8.31 8.43 X 2.97 

.07 11 .09 4.81 4.58 $8.46 X 2.14 

.74 1.78 2.04 4.96 5.64 4.95 X 5.23 

(Per Cent: Average of Months) 
. 56 3.61 8.33 x 3.10 2.79 2.86 2.97 
.26 .68 .28 .26 .49 .49 61 
(1948=100: Average of Months) 

66 74 82 140 187 139 100 

92 91 93 149 210 155 100 

42 50 65 113 192 146 100 

57 63 69 116 163 138 100 
(1948 =100) 

29 33 36 67 70 6k «(CB 100 

27 27 26 40 52 85 100 

(April 1948/March 1949=100: Year Beginning April 1) 

29 31 37 57 67 ios. | 6a 

41 44 57 54 64 re oe 

30 36 43 58 74 “<a. <a 
(1948 =100) 

85 37 41 78 85 92 100 
(1948 =100) 

85 91 98 99 90 x 90 100 

99 98 101 94 96 100 

pa ae 102 103 100 
(Thousands) 

234 225 





4.7754 


1,982 
247 
1,735 
63 


5,051 
6,383 


109 
103 


1,165 
—1,827 
—5 
—36 
15 

123 

— 565 


14 
551 


18473 
12.07 
6.67 


2.68 
1.52 
4.77 


2.99 
-67 


76 
68 
71 
74 


104 
98 


103 
104 
97 


101 


98 


94 
105 


293 


4.776 


8.74 
5.47 


8.02 
3.57 
4.45 


-95 


19.36 
12.67 
6.68 


2.84 
1.65 
4.70 


3.02 
58 


78 
66 
69 
82 


109 
102 


115 
116 
109 


103 


97 


99 
103 


314 


¢ Prior to 1946 end of month quotations and 
* Monthly totals and 12-month averages. 
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—— 
aa —_——_— 1951—— - —— —-—_ -—-—— -——-—-— —- S —— — — — — — ——— —— —— 195 2- ———$—$ —$_$_______ 
1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: End of Month) 
4.805¢ 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.805° 4.805 4.805 4.768 4.768 4.808 4.808 4.798 4.808 4.808 1 
(Millions of U.S. Dollars: Last Friday of Month) 
1 888 2,096 2,084 2,048 2,012 1,984 1,961 1,919 1,883 1,888 1,851 1,811 1,766 1,717 1,692 1,682 1,661 1,674 1,696 10 
; 247 247 247 247 247 2 247 


247 247 247 247 247 247 247 247 247 247 247 247 247 11 
1,640 1,849 1,836 1,801 1,765 1,737 1,714 1,672 1,636 1,640 1,604 1,564 1,518 1,470 1,444 1,435 1,414 1,427 1,448 12 
"62 59 73 80 75 64 69 60 58 62 59 59 46 52 67 57 59 a 
59 54 68 75 70 60 65 56 54 69 55 56 43 48 64 53 55 42 e 14 
4 5 5 5 5 4 4 4 4 4 4 4 4 4 3 3 3 3 — 
(Millions of Rupees) 
7.334 523 860 644 597 639 621 486 651 592 662 490 569 448 507 519 541 §257 .... $0 
| 674 596 820 800 759 819 818 768 800 781 930 848 933 814 786 623 589 5787 co ae 
(April 1948/March 1949 =100) 
98 109 133 91 87 95 95 76 106 90 108 83 98 78 103 a Sue Sense 
119 95 120 110 115 115 111 112 115 128 148 127 140 126 125 98 sar eet scale 
| 480 Se 60d ne Se ees ire hs Scien eae ee ee ei ete a sata fe a oe id aaie cae 
| 661 aes eee ates arate ae 6 Le Dee aye ss a pitts ai 2, © ee aie ; oe er ve ee 
=i a ee aay ee Uae gs coh seks ees gives ; a fads a eae ters pee —— 
25 ee ats re ey Bhac a ae cial ee gan, re ae RS oo ere ates a 
8 or aie bee ar eae he seh ae oes ere ol , ee a Pee asad Sita wares ie ae 
—36 ad oi Pr is ae ake Says hats on erivaete stares a is aie a Sec ta sit pal owen Oe 
123 sia oie Pate Aas en bees Siri Alara asa widens hie’ pein nutes sein side cd bao aa iota 
62 iis Pi re allt hae a th ens bicieek siete poh a saath afi takes carom oe oe 
(Billions of Rupees: Last Friday of Month) 
8.21 9.20 9.15 8.97 8.81 8.67 8.56 8.36 8.19 8.21 C08 7.06 7.08 7.40 7.28 7.98 %7.28 7.80 71.2 @ 
6.01 6.31 6.82 6.382 6.13 6.11 5.95 5.95 65.87 6.01 6.15 6.24 6.83 5.95 5.72 5.72 5.66 5.67 5.63 $1 


(Billions of Rupees: Last Friday of Month) 
14 8.30 8.79 8.77 8.89 8.70 


8.62 8.78 8.68 8.45 8.33 8.31 8.11 8. 8.62 8.51 8.40 8.18 8.01 7.96 40 
3.07 $8.05 2.97 2.95 2.99 3.14 3.13 3.14 3.13 3.07 8.00 2.98 2.96 2.94 2.96 3.00 3.00 3.04 3.08 41 
5.54 5.74 5.71 5.50 5.84 5.17 4.98 5.00 5.18 5.54 5.79 5.79 5.93 5.77 5.55 5.40 5.18 4.97 4.88 4¢ 
90 .87 ma (208 i868 ite Le UTS .96 -90 .78 w. .79 -79 .81 .86 -95 1.00 95 48 
(Billions of Rupees: Last Friday of Month) 
8.76 20.94 20.90 20.88 20.08 19.45 19.04 19.01 18.70 18.76 18.86 18.98 18.88 18.90 18.73 18.50 18.82 18.16 17.97 50 
2.35 13.91 18.99 18.55 13.09 12.61 12.82 12.30 12.23 12.35 12.54 12.42 12.44 12.51 12.41 12.80 12.04 11.90 11.92 61 
6.41 7.04 6.92 6.83 6.99 6.85 6.72 6.71 6.48 6.41 6.32 6.56 6.48 6.39 6.32 6.20 6.28 6.26 6.05 52 
2.92 2.96 2.95 2.89 2.89 2.88 2.87 2.89 2.938 2.92 2.92 2.91 2.88 2.85 2.98 2.97 3.07 3.08 3.14 658 
2.10 Lay 61.46 CU CULT 8 COSC COSC 1.98 1.86 1.80 1.38 1.09 1.18 1.00 1.25 1.43 5% 
5.92 6.26 6.76 5.92 5.96 5.65 5.56 5.45 5.89 5.57 6.20 6.77 &.80 6.27 6.11 4.00 5.27 4.4 .... & 
(Per Cent: Average of Daily Quotations) 
3.42 3.384 3.40 3.48 3.45 3.45 3.46 3.46 3.56 3.76 8.77 3.80 3.85 3.89 3.87 3.83 3.91 3.98 3.97 70 
96 1.00 1.00 1.00 87 .97 62 .50 81 1.69 2.422 2.7% 2.76 2.8 2.0 1.91 1.4 1.@ 1.8 7 
(1948 =100: Average of Daily Quotations) 
88 94 96 96 89 86 86 85 83 81 82 82 77 72 72 72 71 70 70 72 
78 90 87 86 77 73 75 75 71 72 72 72 65 61 61 65 62 60 60 73 
16 78 82 83 78 75 74 73 72 72 73 73 69 65 63 62 62 61 60 7% 
104 106 112 113 108 104 103 102 101 98 97 98 94 88 86 82 80 75 72 765 
(1948 =100) 
120 125 124 124 122 119 119 119 119 118 117 113 103 103 100 102 105 106 106 80 
166 - 253 Me acs 190 127 145 142 145 155 163 125 117 114 80 82 vase 2s cee 
(April 1948/March 1949 =100) 
169 141 182 192 185 180 175 168 162 174 164 152 150 150 128 Wee! eee soe ao) ae 
131 138 135 139 144 142 134 133 136 130 128 128 119 ee nee ih ee ice ee 
129 129 125 135 125 129 129 124 127 - Ly 131 133 135 133 Be? kes en wets Tae 
1948 =1 
109 111 111 111 110 108 107 110 110 109 109 107 103 114 112 112 112 i ae: 
(1948 = 100) 
108 108 108 107 105 111 109 103 110 116 114 119 114 121 116 108 i) eee bec 
oak aie 92 
Sen (Thousands) 
338 331 329 330 344 359 354 331 328 329 $22 326 341 360 367 382 ae ——— 





' Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. ‘ Effective December 17 
pom iene "i 5S = daily fluctuations. | *See CountRY Notes. ‘Exclusive of overland trade. * Year ending March 31, Page 67 
. ® . 
















Indonesia 


INTERNATIONAL FINANCIAL STATIsTiq 



























































VoLuD 
Geen een eee renner ce renner erence ener c ccc c ccc c ccc c ccc c ccc c ccc c cc ccccc ccc cnccccccccncnncncncccnnnnncnneeeeeeeeeeeeeeeeeeeeeeeeeee eee 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 — 
Exchange Rates Al 
OFFICIAL SELLING RATES (Rupiah per U. S. Dollar: End of Year) 
1 BD ee edn gue a baie a 1.80 1.84 1.88 1.89! 1.89? — 2.66 2.66 2.66 3.81 3.81 3.81 
2 Basic Import, non-dollar. .. . = pa ai _ — _ — — — 11.43° - 
$ Basic Import, dollar........ _ : 11.43 11.4 
4 Non-Basic Import, nies 
ies “ oe ane “ - _ _ _ — 19. 
5 Non-Basic Import, dollar... 0 19.¢ 
OFFICIAL BuYING RATES 
6 Wa rises Skea Os 1.80 1.84 1.88 1.89' 1.89? — 2.65% 2.65 2.65 3.79 3.79 3.79 
7 Effective Export, non-dollar a a 7 bk _ a a ss 7. 56° 3./ 
8 Effective Export, dollar. .... — — 56 7.56 1. 
CuRB RATES (Rupiah per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
9a SUID onc cack vac ee ee ae eis binarg - .... 12.50 24.25 14.50 16.6560 
9b Australian Pound........... ane Sete Saco iis ave past pia ae 9.15 21.99 11.83 13.62 15.: 
9c Netherlands Guilder........ io aia fice sid er as Reta 5 ere 4.64 14.93 13.02 15.10 13. 
9d Pound Sterling............. feats ie Aces bat ne aha ise .... 8.81 22.50 12.86 18.57 14. 
9e Gold: In bars.............. ee siities eu .... 20.22 89.55 26.33 28.19 = 
Gold and Foreign Assets (Millions of U. s. Selon: Last —_— of Year) * = 
OO TRON A DAWA. ono wos nce ees er beiss or ste at Seki 2057 1977 ee 201 356 511 
11 ee ors tls bavi 80 80 90 140 235 on 2017 1807 177 178 209 280 4 
12 Foreign Exchange.......... ee cee sess hs Sears Sigs 47 17? eee 23 147 231 - 
13 Of which: For. Exch. Fund. _ — = ~~ ~~ _ — — 16 103 148 1 
14 DOLLAR EXCHANGE IN U.S. BANKsS® .... ui oe 77 68 xX 114 127 69 41 16 116 141 1 
15 Government and Banks..... er, ais cis Pts bis Sis sccites sc sare bates 5 Abalee 113 140 1 
16 Business and Individuals... . ae ae fone vr sate ee dois oe ee ante 2 1 1 
Trade and the Balance of Payments 
VALUE OF TRADB (Millions of Rupiah) 
20 ee 993 691 776 939 1,086 oe 165 339 1,040 1,478 2,954 4,780 
21 es ee 496 463 451 433 461 we 281 810 1,131 1,574 1,638 3,060 4 
VoLUME OF EXPORTS (1948 =100) ] 
22 ES Be ira cig siden s 100 70 86 124 147 — 53 66 100 98 160 184 
23 tetas ccatehcuialas 122 65 97 me seek mel 27 52 100 94 96 95 : 
24 Rs ik sia won wale es 208 233 222 107 ae 21 63 100 130 116 217 
BALANCE OF PAYMENTS - (Millions of U.S. Dollars) 
25a Goods: Credits, f.o.b........ ee ts ca Sys .. 294.0 370.9 680.4 1,063.6 
25b _ Debits, cif......... eke ke ee See ied ae ames .... —832.1 —483.6 —379.5 —778.2 
25c te eee eee Ft en ee peek as epee we .... —76.1 —174.5 -—92.3 —116.6 
25d Private Donations & Capital. oe er sai emis eens ee tat wee. —27.9 -11.1 -11.0 —8.9 
25e Special Official Financing... . ese ose eer Sars es ie oe ..-. 29.0 -—2.1 -9.7 —27.1 
25f Net Errors and Omissions. . . Ne aes er ee eee Pets ries .... —43.0 —23.3 13.1 —46.8 
26 Surplus or Deficit (—). Poets bears aie re Besse pata te .... —214.1 —278.7 151.0 86.0 
27a COF: Grants & Long-term. . i an ao as en tt aN ee SSS 277.9 41.3 58.1 
27b COF: Short-term. . Seti Rare ate ate 59.6 —4.2 —192.3 —199.1 
Assets of the Bank of Sion (Millions “ eecitite Last Watnesins of Year) * 
30 FOREIGN ASSETS..........|..... 120 128 167 290 473 eee 5437 5217 eu 559 «341,349 1,939 
$1 Domestic LOANS & INVESTMENTS. 67 64 62 107 ats ante 3087 3417 -.-. 2,827 £2,965 23,028 l, 
$2 Government............... 8 3 3 39 we seit 2367 2557 916 1,257 2,761 1,484 2, 
$3 Non-Government........... 59 61 59 68 pal or 727 me ies 70 184 540 2, 
Currency and Deposits (Millions of Rupiah: End of Year) } 
50 Monuny SUPPLY................ 420 ie Ramis ee .... 2,819 2,828 3,310 4,892 6,182 
51 ES Ri46 5s ny savenss 240 ey rie ee eee Meee a mao "094 1,463 1,747 2,582 3,328 4, 
52 Deposit Money............ 180 ra hea hasiy ree Mage -... 1,225 1,365 1,563 1/810 1/804 2, 
53 Bank of Java.......... ete ae a eee Noa ae we faae $21 see See ead 1, 
54 Other Banks........... er: ies sia ae neue nee ast sos 2,008 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD*..... 3.33 3.05 3.82 4.82% 3.87 oe 3.08 3.42 3.52 3.50 8.50 4.28 
(1948 =100: Average of Months) 4 
71 SHARE Prices (General)*........ 162 130 113 118* 148 = 828 83 100 86 73 66 
Prices 
WHOLESALE PRICES (1948 = 100) 
84 RETAIL Prices (Food in Djakarta) = ——. hoe oN 
Production (1948 =100) 
90 CRUDE PETROLEUM............. 168 171 183 183 159 22 6 26 100 137 148 172 
* Data through 1942 last Saturday of year. > End of month and year. * Guilder prices in Amsterdam. Pee 
Page 68 gin 
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Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 






























































3.81 (Rupiah per U. S. Dollar: End of Month) 
11.43 9.61 38.821 3.81 8.81 %&.81 3.81 3&3) S& 56.8) 3.81 _-@ — — — — — — a 
d 11.43 11.43 11.43 11.438 11.43 11.43 11.48 11.43 @ 
11.43 11.48 11.48 11.43 11.438 11.43 11.43 11.43 11.43 11.43} 12.93* 12.78 12.82 12.63 12.13 12.03 11.68 11.68 $ 
19.43 19.43 19.43 19.43 19.43 19.43) 22-86 22.86 
19.00 BF 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.00 19.004 ¢ } 39 os ’ 
20.93 20.78 20.82 20.63 20.13 20.03} 23-11 23-11) 5 
oa $3.79 3.79 3.79 3.79 8.79 3.79 $3.79 3.79 3.79 --8 a _— — — — — an | 
é é 12.97" 11.97 11.97 123.97 113.8% 11.97 11.97 11:97 7 
7.56 7.56 7.66 7.56 7.56 7.56 7.56 7.56 7.56 7.56} 12.42* 12.32 12.34 12.21 11.86 11.79 11.54 11.54 8 
16.50 (Rupiah per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
13.62 15.25 15.00 15.50 16.50 17.75 16.75 16.25 16.12 16.50 16.88 18.50 18.88 18.75 18.00 19.25 21.50 24.00 ws. & 
15.10 13.62 13.62 14.17 14.62 14.95 14.17 18.73 18.84 18.62 13.84 14.95 14.51 14.06 14.06 14.95 15.85 16.96 oe 
13.57 14.72 15.01 15.01 15.77 16.72 15.96 15.20 15.20 15.10 15.01 15.96 16.15 15.68 15.58 16.34 17.10 18.05 aa oan 
28.19 14.46 14.28 14.64 15.18 15.44 14.91 14.46 13.93 13.57 13.57 14.64 14.82 14.46 14.64 15.71 17.14 17.68 a 
29.83 28.66 27.55 29.24 30.383 28.44 28.55 28.44 28.19 28.35 29.15 28.66 28.13 27.78 27.82 30.44 34.33 jun. Oe 
511 (Millions of U. S. Dollars: Last Wednesday of Month) 
280 426 455 451 487 501 494 493 510 511 524 458 468 479 495 492 471 427 395 10 
231 230 230 230 230 230 230 280 280 280 280 280 280 280 280 280 280 280 281 11 
148 196 225 221 257 271 264 214 230 231 244 178 188 199 215 212 190 146 115 12 
141 124 142 141 168 184 186 139 148 148 139 145 146 145 154 136 121 82 einige 
140 127 124 136 153 157 173 128 129 141 132 127 141 171 190 176 158 114 e7058 
1 126 123 134 152 157 172 127 128 140 131 126 140 170 189 175 157 113 pee’ 
1 1 1 1 1 1 1 1 1 1 
1,780 (Millions of Rupiah) 
,060 397 509 474 349 365 279 488 394 352 399" X 688% 926 918 721 765 859 ahha ee 
157 194 233 358 390 375 357 271 309 272" X 607" 864 765 906 749 1,005 ee ova a 
184 (1948 =100) 
95 219 178 200 185 155 121 230 196 128 200 169 166 166 152 130 204 Sie ca 
217 115 97 117 78 74 98 74 112 110 90 72 76 126 84 107 89 161 i aie 
196 183 127. i ae 
163.6 
178.2 
116.6 
—8.9 
-27.1 
-46.8 
86.0 
53.1 
139.1 
939 (Millions of Rupiah: Last Wednesday of Month) 
»* 024 1,616 1,726 1,710 1,848 1,902 1,874 1,872 1,934 1,939 1,988 3,094 3,201 3,332 3,513 3,479 3,230 2,732 2,870 30 
| 484 2,519 2,425 2,347 2,216 2,001 2,117 2,042 1,964 2,024 2,027 2,446 2,925 2,143 2,414 3,10) 3,805 4,495 3,976 931 
540 2,275 1,999 1,832 1,723 1,500 1,530 1,404 1,388 1,484 1,476 1,841 2,248 1,927 2,177 2,849 3,428 3,959 3,291 $2 
244 426 514 493 501 587 638 576 540 551 605 677 216 237 251 377 537 685 33 
132 (Millions of Rupiah: End of Month) 
} , 328 4,702 4,864 4,912 4,803 4,795 4,766 4,933 4,945 5,132 5,096 5,108 5,382 eee jis ale wands eer eee San 
804 2,958 2,977 3,090 3,018 3,060 3,132 3,194 3,172 3,328 3,334 3,223 3,434 asera pee ca ties San uitos ‘Carats. ae 
rk 1,744 1,887 1,821 1,791 1,784 1,634 1,739 1,773 1,804 1,762 1,885 1,948 ee mech ahh ee eee ews wine 7a 
4.28 (Per Cent: Average of Wednesday Quotations) 
4.14 4.46 4.12 4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 4.25 4.27 4.22 4.24 4.10 3.94 4.08 70 
66 (1948 =100: Average of Daily Quotations) 
66 61 59 59 58 56 
rrr (1948 =100) 
792 a ee ee ee ee SR ee tal eB a tad ies Sains oe 
206 908 685 673 674 684 720 733 675 655 656 696 638 623 509 544 524 oe Shoe) ae 
cote 227 208 218 215 214 180 184 184 187 187 194 189 174 157 163 206 ow «.... & 
164 163 173 192 189 191 212 216 224 233 209 212 204 193 190 196 takes gas 
172 (1948 =100) 
182 180 184 183 162 172 176 200 192 ee wantid cage eae 













_ ' Beginning July 1. *December 23. * Beginning March 7. ‘Beginning September 21. * Beginning March 14. * Be- 
ginning February 4. ™ March. * Less than 12 months. * January /September. 10 July. Includes trade through Page 69 
February 3, 1952. '2 Covers period February 4-29, 1952. 
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Exchange Rates 
SELLING RATES 




















1 Rn aa aR as 16.40 
Certificate Rates 

2 UG SO — 

3 Pound Sterling......... 














Gold and Foreign Assets 


















































OC 84 
11 Ne ei wang 26 
12 Foreign Exchange.......... g 
18 DOLLAR EXCHANGE IN U.S. BANKS* 

1h Government and Banks..... 

15 Business and Individuals. . . 

















Trade and the Balance of Payments 
VALUE OF TRADB 





























20 Total Exports.............. 2.56 
21 Of Petroleum......... 1.88 
22 Total Imports, c.i.f........ 1.38 
23 By Oil Companies..... .42 
24 Om COMPANY PAYMENTS TO IRAN ° .28 





BALANCE OF PAYMENTS 
25a Goods: Credits, f.o.b. 



































25b Debits, c.i.f.. . 

25c Services & Nonmonetary Gold 
25d Private Donations & Capital 
25e Special Official Financing... 
25f Net Errors and Omissions. . . 
26 Surplus or Deficit (—). 











27a COF: Grants & Long-term 
27b COF: Short-term........ 


Assets of National Bank and Other Banks 

























































































30 ForrIGN ASSETS ............... -45 
$1 Domestic LOANS & INVESTMENTS 2.33 
$2 en. wccine o's .$9 
$3 Official Entities............ .82 
34 Business and Individuals... . 1.03 
Currency and Deposits 

SO Monmy SuPPLY................ 1.75 
§1 os 6 es oak hs ae a .77 
52 Deposit Money............ .98 
58 Tamm DerosiTs................ .24 
54 GOVERNMENT DEPOSITS......... .64 
55 BANKERS’ DEPOSITS............ .13 
Prices and Production 

80 WHOLESALE PRICEs (All Goods)‘. 16 
81 Home Goods............... 17 
82 Export Goods.............. 16 
83 Import Goods.............. 17 
84 Cost or LIVING............... 13 





CRUDE PETROLEUM PRODUCTION 41 












































































































* End of month and year. 
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{1937 
IRAN Population 11948 


EXCHANGE RatTEs: Since April 4, 1952 the following system of rates has 


> Beginning 1939; 1937 and 1938, years beginning June 21. 


INTERNATIONAL FINANCIAL STATIStic3 








1937 1938 1939 1940 1941 | 1945 1946 1947 1948 


(Rials per U. S. Dollar: End of Year) 
17.50 17.11 17.11 35.25! 32.50 32.50 32.50 32.50 


— a — — 60.00 53.25 66.50 54.50 


38.21 64.27 54.09 

(Millions of U. S. Dollars: March 20fof Following Year) 
87 42 44 55 226 238 246 273 
26 26 26 26 127 149 142 140 
12 16 19 80 100 90 104 134 


18 18 uae 23 


(Billions of Rials: Year Beginning March #1)” 


2.44 2.50 2.25 1.84 7.32 10.64 12.36 19.01 
1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 
1.32 1.07 1.02 -79 3.72 4.95 5.78 5.48 
.60 43 13 -16 -75 1.08 1.13 1.20 
27 32 31 26 73 .93 .92 1.19 


(Millions of U.S. Dollars: March 20 of Following Year) 
; 319 361 588 


-154 -179 -—169 
—-153 -—200  -—405 


= ee 26 
—3 -9 —5 
10 33 10 
19 6 45 
_ _ —2 
Se sy hee —19 —6 —43 
(Billions of Rials: March 20 of Following Year) 
.62 .69 .63 1.35 7.33 7.78 722 8.79 


2.55 3.80 4.52 5.24 8.11 8.457 9.17 10.18 
62 1.60 2.59 8.50 5.28 5.457 6.33 5.48 
49 49 -48 -10 52 —' -46 38 

1.44 1.71 1.46 1.64 2.32 3.00’ 8.38 4.31 


(Billions of Rials: March 20 of Following Year) 


1.79 2.25 2.63 8.57 11.08 11.397 12.25 12.44 
.83 .94 .94 .68 6.10 5.927 6.58 6.29 
.96 1.32 1.69 2.89 4.98 5.487 6.67 6.15 
.42 -66 .41 .28 .46 .457 .60 -45 
.60 .87 1.70 1.36 1.56 1.607 1.48 1.78 
.07 aa .20 ad .69 .637 .60 .62 

(1948 =100: Year Ending December 31) 
17 19 22 27 89 86 92 100 
17 19 21 28 94 83 86 100 
18 20 21 25 75 87 96 100 
17 20 24 31 117 94 101 100 
15 16 17 24 101 90 91 100 
41 38 35 27 68 77 81 100 


‘she senan ky 16.2 million rted by all U. S. banks. X Prior to 1950 deposits only reported 
y banks in the New York Federal Reserve District. 


(enesobeasue 18.8 million 








1949 


32.50 


40.00? 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Yea 


243 
140 
103 


17 


17.a7 
15.39 


2.98 
1.22 


516 


7.80 
10.96 
6.11 
38 
4.47 


12.28 
6.03 
6.24 

-46 
2.08 
1.07 


93 
101 
86 
96 
109 
108 





40.002 


1950 


32.50 
40.00 


48.75 


40.00 


48.753 


252 
139 
118 


25.75 
22.18 
6.98 
87 


1.49 


753 
—215 
— 556 


89 
128 











© Year ending December 31. 


—— 
1951 


32.50 


64.75 


55.62 


190 
138 
52 


11.27 





been in effect : TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports o! 

home-produced goods and imports for home use. Total exports 

Rate include petroleum exports by the Anglo-Iranian Oil Company and 

(rials per U. S. dollar) Use fish exports by the a gh ge total imports include 

en eee eee ee oem eee as Aaaein. imports under franchise by the , imports of Mahie Iran Asso- 

a be RY ciation and other duty-free imports. 1938 data projected from 9 

and designated private non-trade requirements. months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 

Certificate I.......... Used ior Smapente of goods classified as most essential and for imports 1.19 billion rials. Monthly import data are not adjusted 

n ex \° . . ° 

— ae ved a ae tees of tens canentiel goods and fer proceeds of to exclude gold. Distribution of Total Value of Trade by coun- 

destanated ennts whose export is being encouraged. try and by commodity: 


From December 4, 1951 to April 4, 1952 all imports and exports Per Cent of Domestic Exports Per Cent of Dutiable Imports 
were conducted at a single fluctuating certificate rate of exchange. 1937 1948 1949 1950 1937 1948 1949 195 
For a description of the exchange system prior to 1952, see March aig Kingdom... 26 40 34 26 U.S.S.R........ 3218 ; 
1952 issue ot International Financial Statistics. oS — 2 a S SS wee: ST a a 
Union of So. Africa. 8 4 1 5 United States..... 9 30 42 2 
5 India... 7 2 8 United Kingdom... 8 27 25 2 
GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and Egypt. - 6 4 6 4 India............ 9 8 10 
. : : Re a viway Oe Ue Se Oe haar eve _- F BS 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits mittu— #2 4s 4 8 
and short-term dollar obligations held for Iranian account as re- France... s 428s 





4 Teheran. 


82. 
40.1 


_ 
eho CO 
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ristis BY’ 
re 

—_— $$$ ——— ——— 1951 ——___—_ $1952 
1951, Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Rials per U. S. Dollar: End of Month) 
2. 50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50. 32.50 1 


40.00 40.00 41.50¢ 41.50 41.50 41.50 41.50 41.50 71.50 75.00 74.75 76.00 80.50 
4.75 48.75 48.75 47.25¢ 47.25 47.25 47.25 47.25 47-25¢ 64-75 67.75 67.00 73.50 82.50 72:30 77.25 71.00 78.00 81.00 {2 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
40.00 40.00 41.61 41.50 41.50 41.50 41.50 41.50 


71.42 62.85 70.71 71.43 72.50 74.64 
5.6 48.75 48.75 47.21 47.32 47.25 47.25 47.25 47.25( 55-62 55.71 56.43 62.50 172.88 66.42 71.43 71.79 73.21 75.36 (s 
(Millions of U. S. Dollars: About 20th of Month) 
190 250 247 «4.285 ##225 #220 211 «4219199 195 196 198 195 190 190 188 185 188 181 .... 40 
138 138 188 1388 «$9188 140 188 «188 «6188 ~=6(188 1388 138 =188 #=$f188 188 #=$188~«€©6188)«€©6©1388”~CO«s«ws««*W”!COY 
5 lll 109 97 86 81 73 61 56 58 59 57 52 52 50 48 45 SS wc 
95 27 26 27 27 26 25 21 22 25 27 27 26 24 23 21 25 . ..; 
9 20 19 19 19 18 18 14 15 19 20 21 20 17 17 15 16 “a Ww. 
’ 7 1 1 ~ 8 8 1 7 7 6 6 6 7 7 6 8 e <.=.°.. San 
(Billions of Rials: Month Ending the 20th) 
1.38 2.04 2.25 .67 1.68 2.00 36 .88 ~ ~3=..48 39 = .88 —- 2 oe aes... «ace 
1.27 1.09 1.52 1.94 .86 .88 1.69% — — ier SEO SES. See, lek ele ke cll 
6.93 85 .738 .85 «71 75 .66 4.60 .64 ~& «51 69 .49 .49 .26 .45 .46 4.46 ~~2....~.... 98 
7.37 04 .07 1.06 .02 8.05 —_ ~ uae ce, ihe Weel -iad deck’ wae “aEl~ cs 23 
26 so juke paae sa es 24 
298 350 
223 ‘ . 25e 
-189 25d 
—16 . 25¢ 
ol . 25f 
55 _ 26 
-o 27a 
(Billions of Rials: About 20th of Month) 
8.09 7.94 7.56 7.23 7.07 6.80 6.40 6.26 6.31 6.36 6.26 6.11 6.11 6.03 5.97 5.89 5.83 .... $0 
12.58 12.87 12.96 18.14 12.98 18.16 13.67 13.88 18.97 14.20 14.06 14.61 14.31 14.29 14.63 14.69 14.75 .... $1 
4.61 6.34 6.24 6.38 6.39 6.20 6.64 6.92 7.19 7.36 7.60 7.60 7.68 7.50 7.48 7.68 7.74 17.68 .... $¢ 
7 .68 1.35 1.22 1.20 1.50 1.46 1.26 1.48 1.49 1.44 1.49 1.43 1.79 1.76 1.86 1.99 1.99 2.04 .... $8 
1s 4.88 5.41 5.87 5.25 5.82 5.26 5.27 5.19 65.17 5.11 5.04 5.14 5.05 4.96 4.95 4.96 5.03 .... & 
, (Billions of Rials: About 20th of Month) 
18.56 18.83 18.35 13.83 18.10 13.01 18.01 18.09 13.81 18.38 13.55 14.15 18.92 14.08 14.46 14.47 ......... 50 
4.15 6.10 6.07 6.11 6.11 6.00 6.05 6.14 6.31 6.27 6.26 6.20 6.81 6.22 6.45 6.67 6.77. .... ac: 
6.81 7.46 7.25 724 7.22 7.11 6.96 6.87 6.78 7.04 7.11 7.35 7.84 17.70 7.68 7.979 17.70 17.0 .... @ 
7.34 540 wBACi‘<i‘é‘«*CT:SC*«‘i«‘TCOC‘«#SGCOC*«C«‘ RG SSC*é«‘«CO“TSC‘é‘«‘T:SC;é«‘«~&wC a os Ss ss ss ». © & ...# 
.56 1.84 1.98 1.94 1.90 2.06 1.82 1.98 2.06 2.03 2.20 1.98 1.50 1.60 1.57 1.51 1.71 1.55 .... 5b 
= 1.03 1.04 1.08 1.19 1.09 1.09 1.06 .98 .98 1.10 ‘1.10 1.10 1.28 1.28 1.17 1.05 .97 .... 565 
, (1948 =100: Year Ending December) 
90 87 86 86 85 84 89 92 93 94 94 92 92 91 91 92 - .... & 
89 86 84 86 84 85 KB 91 94 96 96 95 92 93 91 91 92 9 .... 8 
88 86 83 80 81 79 17 81 85 85 85 85 83 82 82 81 82 83... «88 
.. 110 105 102 #102 99 98 105 108 109 112 114 114 «+4118 «£119 117 «118 «=6117.—.... «88 
94 93 93 92 93 93 94 96 96 98 98 98 103 103 102 101 100 2«.... & 
oo 107 140 121 23 'e <— 1 11 7 6 6 Re RR a or: — 
Per Cent of Domestic Exports Per Cent of Dutiable Imports CURRENCY AND Deposits: Currency: Includes Government holdings. 
ported 1937 1948 1949 1950 1937 1948 1949 1950 Banker’s Deposits: Demand deposits of commercial banks with the 
Petroleum and Prod.73 90 90 86 CottonGoods.....19 19 19 18 National Bank. 
Rugs and Carpets.. 4 : : : | & Tools 7 ‘ . . 
rts of ae oe eo 2. ee MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
xports Melli was 6 per cent at the end of 1936. The rate has been changed 
y and Oil Company Payments to Iran: Include payments for royalty, as follows: 
nclude taxes, and participation, but exclude dividend payments on stock 
a owned b Sooke ae ee —_ = — Date of Change Rato Date of a ‘ oo 
rom in unds sterling. Balance o ayments: For detai state- Ag &, 198F .. ccccccccces 6.0 per cent Sept 4, 1989 ........... -0 per cent 
a nent see October i952 issue of International Financial Statistics. Apr 18, 1988 ............. ee eee s5 oe 
te SiGscccccces : 


coun- — ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National : . 
Bank includes the Issue and Banking Department. The Other PRODUCTION: Crude Petroleum: Through August 1951 based on output 


Banks are the British Bank of Iran and the Middle East, Agri- of the Anglo-Iranian Oil Company which amounted te 25.3 million 


is metric tons in 1948. Beginning September 1951 production of the 
cultural Bank, Mortgage Bank, Bank Sepah, Iran Insurance : : : : 

4 - Company, Industrial and Mining Bank from 1948 to February aan nal Iranian Oil Company. Data relate to Gregorian calender 

: 1950 when it closed, and the Commercial Bank of Iran begin- : 

; 26 ning September 1950. Foreign Assets: Holdings of the Na- 

} 2 tional Bank only. 

[ae 





eran. ‘Beginning October 1. —* Stabilized begeaias September 13. _—_* Rate established in anaes stabilized beginning November 11. 
‘Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25/December: 41.50 and 47.25. * September 30. Page 71 
‘ Presumably relates to invoices for petroleum exported during April-June 1951. 7 April 20, 1947. 





INTERNATIONAL FINANCIAL STATIsticg 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Dinar: End of Year) 
4.030' 4.030 4.030 4.030 4.030 4.030 


(Millions of U. S. Dollars: End of Year) 
176.4 179.5 157.5 138.9 


Iraq 


Exchange Rates 
1 OFFICIAL 4.999 4.642 


Gold and Foreign Assets 


4.030 2.800' 2.800 


117.3 


Om 


Foreign Exchange es 


NATIONAL BANK............... 25. 22. 24. 27.8 46.2 
‘ 4.6 11.0 12.4 8.2 3.9 3.8 


Sterling. .... 


SO sae cwcas 6 - 
Foreign Investments: Sterling 25. 21. ; 23.2 
OTHER BANKS 
Foreign Exchange. . . 
Sterling. ... 


DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE 
20 Total Exports 
21 By Foreign Oil Companies. 
22 Total Imports, c.i.f.......... 
23 By Foreign Oil Companies. 
VOLUME OF EXPORTS 
24 
25 
BALANCE OF PAYMENTS 
26a Goods: Credits, f.o.b. 
26b Debits, c.i.f. 
26c Services & Nonmonetary Gold 
26d Private Donations & Capital 
26e Special Official Financing 
2if Net Errors and Omissions. . 
27 Sur lus or Deficit (—). 
28a COF : urants & Long-term. . 
28b COF: Short-term.......... 


Assets of the National Bank 
80 FOREIGN ASSETS ‘i 


DomEsTIC LOANS & INVESTMENTS. 
$1 Government 


Assets of Other Banks 
40 FOREIGN ASSETS............... 
41 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 
MONEY SUPPLY 
Currency ere: 
Deposit Money: Other Banks 
TIME Deposits: Other Banks... . 
Gov't Deposits: Other Banks... . 


55 BANK DEBITS>: To Deposit Money 
56 To Government Deposits 


Prices and Production 

80 WHOLESALE PRICcEs (All Goods). . eee pak 22¢ 
81 Export Goops: Barley °........ 24 25 19 
82 D 23 21 29 
83 Cost oF LIVING (Baghdad) oe ea 19 
90 CRUDE PETROLEUM 105 106 97 


ee . 208seeee eed 3.7 million 
Population { 194) eouaaanen 6.1 million 


IRAQ 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board 
Dollar Exchange in U. S. Banks: Resmine and other short-term 
assets held for Iraqi account, as reported by U.S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All data ex- 
clude silver. Total Exports: Published export. totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 
of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 1944, and 1945 include 


* Baghdad. > Monthly totals and 12-month averages. 
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35.2 164.0 171.4 158.6 135.1 


(Millions of Dinars: End of Year) 


"39 113 


. | 
or | 


OSs 


3.53 


(Millions of Dinars) 
20.8 24.0 28.7 
10.7 10.8 14.0 
18.9 28.1 39.9 
6 2.4 5.0 
1949 =100 
74 


17 78 83 Seta 142 


109 117 158 161 
(Millions of U.S. Dollars) 
sos ie 


5. 
—111. 
—15. 
9. 
—] 


126. 86.7 107.7 140.4 
—187.1 —153.6 —107.3 


9 
—~1Le 


Bi 


o- t© bo bo m DOO 


11.5 43.8 44.5 39.1 


(Millions of Dinars: End of Year) 
17.2 57.8 56.4 50.5 
11.0 41.5 39.8 35.2 

6.2 16.3 16.6 15.3 


3 3.8 3.4 2.8 


(1949 =100) 

109 104 114 121 112 

108 124 139 ‘eae 176 
86 95 92 86 73 

108 105 111 125 100 98 

115 x 116 84 100 159 205 


exports to the British Army valued at 4,015, at 2,668, and at 2.085 
thousand dinars, respectively. Imports: General imports inc ud n 
all arrivals for 1936/1939; thereafter imports for home use. ‘1'ota 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 131. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1938 1948 1949 
ee Kingdom. . = 30 43 43 
1 


Per Cent of Total Exports 
1937 1938' 1948 1949 


France oe an 56 
United Kingdom... 18 16 14 
United States... 7 3 
Palestine and Trans- 
jordan..... ie 
India... a 
Syriaand Lebanon. 1 
Netherlands. . -- 


© Unit value of exports. 
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-19)-———————— — --———-- ——_—— 1952 


Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May "June July Aug Sept 
(U.S. Dollars per Dinar: End of Month) 

2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 























116.8 116.4 116.5 119.2 115.5 106.7 118.5 114.9 113.7 112.7 112.1 113.6 119.4 114.9 111.1 120.1 118.4 10 
25.0 24.6 24.7 27.4 28.6 14.9 26.7 28.1 22.1 21.1 20.4 22.0 27.8 23.3 19.5 28.5 26.8 11 
25.0 24.6 24.7 26.9 23.2 14.2 26.0 22.6 20.2 19:4 19:1 26 26.8 23:7 17.6 .... pian 12 

— — — oO 4 “t at 5 3.9 Pe 1.3 1.5 2.0 Ph 2.0 13 
91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 91.6 14 
28.1 24.9 22.4 18.2 15.2 18.4 24.0 25.3 27.6 34.5 33.1 30.8 30.4 28.7 20.8 15 
26.2 28.0 19.7 16.4 18.0 16.2 21.0 22.7 24.8 32.2 30.7 29.0 28.8 26.6 18.6 16 

1.9 1.9 2.8 1.8 2.2 2.2 2.9 2.6 2.8 2.3 2.4 1.9 1.6 2.1 2.2 17 
144.9 141.4 139.0 137.4 130.7 125.1 142.5 140.2 141.3 147.3 145.2 144.5 149.8 143.6 131.9 18 

9 


(Millions of Dinars) 
8.4 






4 5 9 0 8 9 9 3 4.7 4.1 tal 5. 6.6 9 

5 5 4 5 6 6 6 5 2.8 2.7 3.2 3.8 4. 6.1 0 

6 3 0 9 2 2 5 8 8.7 5.7 4.2 5.7 5. 4.9 “7 22 

2 6 6 6 2 2 3 6 4.2 1.9 a 1.3 1.2 1.4 6 23 

75 137 117 220 172 116 19 2 362 mee Sx 277 22 12 Oe swsaa aiid vam, 
314 eoan wean alae 








(Millions of Dinars: End of Month) 
41.0 40.6 40.3 40.0 40.6 42.6 41.0 39.7 42.9 42.3 .... 90 











6.3 4.8 4.8 4.8 5.0 


(Millions of Dinars: End of Month) 











m.8 14.1 9.7 9.2 8.5 9.8 12.4 18.8 13.7 17.0 16.2 14.6 14.6 14.2 11.2 40 
HO MWS HE HS HE HBS NSO M2 6 15.7 16.0 23.8 15.0 15.0 15.0 41 
2.9 2.4 2.8 2.5 2.4 3.1 3.0 3.1 3.8 3.6 3.6 3.6 3.7 3.8 3.8 42 
8.0 8.1 8.7 9.3 9.5 4 28 Misi 11.3 33 BS BSA NA HS HS 43 
9.8 9.6 10.4 3.8 18.0 11.3 10.0 8.9 9.0 8.1 8.4 9.3 9.0 8.2 7.9 44 
(Millions of Dinars: End of Month) 
49.0 49.0 48.3 47.0 46.0 45.8 46.1 46.9 47.0 47.1 47.7 48.3 48.8 48.0 46.4 45.1 45.4 50 
$4.7 34.7 88.9 982.5 381.7 981.7 $82.8 932.7 982.2 32.2 32.1 31.6 31.5 30.9 30.4 30.0 30.3 §1 
14.8 14.8 14.4 14.5 14.8 14.1 18.8 14.2 14.8 Ie 168 Ret «2S 6 UG CUS OORG 52 
.6 6 ae me 9 9 9 _ 9 a 9 8 8 an 8 7 on 53 
9.0 8.6 8.9 8.4 10.4 96 16 NHS WS 18.9 18.2 12.6 11.3 9.2 73 22 16.4 54 
19.0 20.4 2%.6 103.7 i180 10.3 2.7 2.9 2.1 20.38 16.5 20.8 17.3 17.6 15.3 55 
aed 4.6 3.5 4.9 5.0 6.9 6.1 5.7 6.8 6.3 5.0 7.0 10.2 5.5 6.6 56 
(1949 =100) 
111 112 110 109 109 109 111 116 122 123 124 120 122 120 117 116 115 ea 
191 183 178 150 146 208 168 173 191 181 tans 184 181 167 154 ce eer rc ee 
64 70 60 49 71 87 99 65 80 79 80 83 86 102 er eae 
92 93 96 95 96 97 101 104 105 106 106 106 109 106 105 104 104 102 83 
201 201 198 210 215 212 214 209 216 196 211 302 ie aia ears ater aad 0 












Per Cent of Total Exports X Prior to September 1949, data refer to total issue of notes and coin. 

1937 1949 1950 1951 In December 1949 total issues amounted to 36.9 million dinars. 

-Petroleum, Crude.. 65 53 51 651 Deposit Money: X Prior to 1950 Government deposits are included. 
Beeeeeseesecseos Fe ee Time Deposits: Prior to 1950 Government deposits are included. 
‘ates mam eile Government Deposits: Demand and time deposits of the Govern- 

. 7 . ment, government departments and municipalities with the Other 

Balance of Payments: For detailed statement see August 1952 issue Banks. Bank Debits: To Deposit Money: Total withdrawals by 
of International Financial Statistics. rivate customers from current and savings accounts with Other 





anks. To Government Deposits: Total withdrawal by the Gov- 
ernment and official entities from current and fixed deposit ac- 
counts with the Other Banks. 





ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 
of the Iraq Currency Board. 







ASSETS OF OTHER BANKS: The Other Banks are all commercial Banks . Wet . : . 
including branches of foreign banks. Foreign Assets include items eer ey sao Baten i = — 2 Seg Se —_ 
_ Se = line 15. Cash: Currency and deposits with the from 1937 to March 1947 represent production of the Iraq Oil 

Sea See. Company; thereafter, total production. Output in 1949: 4.1 million 





CURRENCY AND Deposits: Currency: Includes Government holdings. metric tons. 
















? Beginning September 20. 3 September 30. ‘December 1938/August 1939. 





' Beginning September. 
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VoLus 
ee 
1937 1938 1939 1940 1941 V 1945 1946 1947 1948 1949 1950 1981 a 
Exchange Rates (U. S. Dollars per Pound: End of Year) 
es ee 4.999 4.642 4.025' 4.026 4.025 4.025 4.026 4.0276* 4.0275 2.7988 2.7988 2.7812 2.798 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) F 
10 CENTRAL BANK..............-- 57 59 57 85 95 176 187 202 209 199 246 206 
11 is cacc ne eens —_ 10 14 14 15 17 17 17 17 17 17 18 24 
12 OS ES ree 57 49 42 71 81 168 170 184 192 182 228 189 “ 
SR. GOR TEAMIE® «oon cc oircecicces 605 627 472 607 620 1,001 1,092 1,035 1,026 728 723 656 
14 Foreign Exchange*......... 221 207 191 208 230 339 $54 853 872 268 260 270 a 
15 Foreign Investment*........ 884 820 281 299 890 662 788 682 654 460 463 387 f= 
16 DOLLAR EXCHANGE IN U. S. BANKS 14 18 21° ss. + 16 
Trade and the Balance of Payments 
VALUB OF TRADB (Millions of Pounds) 
20 ee Costu tas y ses 23.0 24.4 27.1 83.0 81.9 $5.8 89.1 89.7 49.8 60.6 72.4 81.4 5 
21 SOOO IRL, oes oo sania 44.2 41.6 43.6 47.0 29.6 41.2 72.2 181.5 186.8 180.2 169.4 204.5 19 
VOLUME OF TRADE (1948 = 100) | 
22 SSeS eee 147 136 136 131 106 96 100 94 100 121 136 135 1 
23 Nes cciies cess ae 82 79 82 63 82 35 63 97 100 100 112 117 1 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) ; 
24a Goods: Credits, f. 0. b...... 118.3 157.2 159.2 198.7 221.0 202.2 227.9 
24b Debits, c. i. f.. —202.4 290. 2 —529.1 —549.3 —481.0 —444.6 —572.3 
2hc ee 56.7 131.0 179.3 198.3 157.6 112.2 120.4 
24d Private Donations & Capital 29.8 31.4 94.3 103.2 112. : 65.0 81.5 
2he Special Official Financing. . —44.0 —32.6 —-.4 -14.9 -9.7 —.3 6.2 
24f et Errors and Omissions. . . 22.5 43.1 32.6 39.4 27.4 16.5 23.2 
25 Surplus or Deficit (—). --19.1 39.9 -64.1 -—24.1 28.0 —49.0 —113.1 
26a COF: Grants & Long-term. . _— — 66.9 58.2 24.6 
26b COF: Short-term. . 19.1 ~39.9 9 64.1 1 24.6 -94.9 -9.2 88.5 
Assets of the Central Bank (Millions of Pounds: End of Year) 
$0 FOREIGN ASSETS............... 11.4 12.7 14.0 21.1 23.5 43.5 46.4 60.0 61.9 71.1 87.6 73.2 86 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 Fonmon Assmre ............... 121.0 118.4 117.2 125.7 168.8 248.4 271.0 256.8 264.6 260.0 258.1 234.1 = 
41 Domestic Loans & INVESTMENTS 68.8 61.8 62.8 63.9 61.0 61.6 67.4 98.6 106.1 109.6 126.6 143.7 a 
eee 4.8 6.6 6.6 6. 6.9 8.1 8.0 8.8 9.9 8.9 11.6 10.6 a 
43 Non-Government.......... 64.4 65.8 56.8 67. 64.1 68.4 69.5 89.7 96.2 100.7, 114.9 133.1 a 
44 CasH UROL Se Giueckus<uaws 5.6 5.6 6.8 11.0 10.9 12.4 12.7 14.8 18.8 16.8 17.0 18.6 a 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY*............... 184.1 182.2 188.6 1650.4 165.3 251.9 271.4 288.2 290.5 9804.9 9319.1 324.5 _ 
51 Currency (Gross)........... 17.1 18.2 19.8 22.8 26.0 44.4 46.8 60.6 62.2 66.4 59.4 64.3 ' 
52 Deposits (Gross)........... 117.0 114.0 119.8 127.6 189.2 207.4 224.6 287.6 288.8 248.6 259.7 260.1 a 
Se Ban Toeerre®................. 42.6 44.0 44.9 49.1 48.1 66.4 79.5 96.4 109.9 113.8 124.2 142.9 13: 
Government Finance (Millions of Pounds: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ -1.6 -12.1 —.4 -2.9 -5.5 -1.4 -5.9 -4.6 -—7.9 -19.2 -—20.4 
61 Revenue.... 31.4 $2.1 34.7 34.9 37.4 50.9 64.4 65.3 72.2 76.1 7808 
62 ree 83.0 44.2 <a 87.9 42.9 52.3 60.4 69.8 80.1 94.38 98.1 
FINANCING OF DEFICIT 
63 Net Borrowing............. 4 11.9 3.4 _ 7.2 1.7 5.0 4.2 8.0 82.7 20.3 
64 Use of Cash Balances....... 1.2 8 —-8.0 2.9 -—1.7 —.2 9 4 —.1 -138.6 - 
De RE EE soca ap dink nose oo%se 83.2 44.9 48.1 48.2 65.7 64.7 70.0 74.1 82.9 113.0 133.8 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General)......... 71 67 63 57 60 86 100 108 100 94 93 95 
Prices and Wages (1948 = 100) 
80 WHOLESALE PRICEs (All Goods). . er 43° 45 57 64 85 85 95 100 100 105 122 
81 UNIT VALUE: Exports.......... 32 37 4l 52 63 77 81 85 100 102 108 123 
82 OS ere 40 39 38 54 66 84 82 97 100 96 104 128 
SS Coen OF Savi ................ 64 55 56 65 71 93 92 x 98 100 101 102 110 
84 WaGEs (Weekly Earnings) °..... : 52 54 55 58 58 72 77 91 100 104 107 119 
Production, Employment, and Income (1948 = 100) 
90 INDUSTRIAL PRODUCTION........ 78 76 80 80 73 75 85 91 100 118 128 132 a 
91 AGRICULTURAL PRODUCTION..... 106 98 100 105 101 109 110 102 100 105 99 sone 
92 DS. ccc wabencse ss 1037 ate ee ee poate Poe 104 96 100 105 110 
93 FISHERIES PRODUCTION......... 46 49 48 56 76 89 86 83 100 70 58 oii 
94 EMPLOYMENT (Manufacturing)... 81 81 81 81 77 82 89 95 100 106 107 107 
(Per Cent of Insured Workers) 
95 UNEMPLOYMENT (Non-Agricultrl.) 15.6 15.5 14.6 10.6 10.6 9.3 9.4 9.0 7.5 7.3 
= illions of Pounds) 
96 NATIONAL INCOME............. 155 ‘ 268 278 304 330 349 853 
>» Monthly totals and 12-month averages. * Octo- ' Be 


Quarterly “= of 3 selected dates; annual data refer to last quarter. 
nn 
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— 1951 —-—————————————— —————— ——1952-—— 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(U. S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7983 2.7988 2.7812 2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 1 
(Millions of U. S. Dollars: End of Month) 
242 238 226 216 209 204 204 202 206 198 200 199 199 198 197 200 199 204 10 
17 17 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 11 
224 220 208 198 192 186 186 185 189 181 183 182 182 181 180 182 182 187 12 
——»> 663<-—— ——-—> 651<——- ——-—>» 656<——— >646<———-  ———_>- 630<-——- ——_---» 640<-———-_ 18 
——»> $0<—— _- ———> 90<—  ———> 290<—— ->270<———_-  ———__>-266<—-. ——__» 287<-——_- 1 
—> 423<—-  ——> 02<——-  ——> 386<—— >376<——-  ———_>-364<——- -—-—--» 353<———- 15 
16 16 
(Millions of Pounds) 
5.4 5.4 5.7 7.0 6.8 6.1 9.9 if 9.7 7.3 7.3 $.7 7.0 7.3 8.3 8.1 8.6 20 
19.5 19.6 19.7 17.6 14.8 11.7 18.8 19.6 16.2 16.6 16.9 18.0 16.1 15.6 11.5 12.6 9.9 21 
(1948 = 100) 
112 113 125 145 139 124 185 172 177 138 141 175 151 158 190 22 
139 135 132 118 93 75 124 130 107 108 111 116 107 103 76 23 
.. Bha 
.. 24d 
_. £he 
ee 
.. She 
. 2hf 
ag ian 
.. 26a 
(Millions of Pounds:*End of Month) 
86.8 84.8 80.6 77.1 74.6 72.8 172.8 17.1 73.2 70.7 Te Te RSA BT MSA UMS US WSS 
(Millions of Pounds: Average of 3 Selected Dates in Quarter) 
——»> 236.8<-——-  ——-> 232.4<——-_ ——_>- 234.1 <___ ——> 230.7<——-. _ ——>- 224.9<+———- —_-—»>-228.6<——-__ 40 
——-> 169.8<-——-._ ——>141.7<+#———- _ ——>- 143. 7<_—_- ——> 145.4<——-. _- ——> 145.5<+———- _ ——_ > 146.5<—_- 
—> 11.7<-——-  ——>_ 10.7<+——-  ——>_ 10.6<—_ —> 10.4<—_- _ —> _ 11.7<——- _ ——> 17.7 58 
——> 158.1<-——- _- ——>131.0<———-_ ——> 133.1<—- — —>134.9<+——-  ——>- 133.8<—-_ ——_>-128.8<-._ 4 
—> 15.8<——- _ ——> 16.7<—- _ ——> 18.6<———_ —> 16.5<——_- —-> 17.7<«——- —> 17.4<«— 4 
(Millions of Pounds: Monthly or Quarterly Averages) 
——-»>310.1<——- —>310.1<—— ——>324.5<—— ——> 323.0<——- _ ——>519.8<——-._ ——_ > 824.2<«+ 50 
57.1 656.4 656.1 66.3 57.3 57.4 59.1 61.6 64.3 62.3 61.7 62.8 68.2 62.5 62.1 62.1 62.6 63.5 61 
——-> 254.0<-—— __- ——->252.7<=———-._ ——-> 260.1<—__ ———> 260.2<——-._ ——-»> 257.7<——- ——_»>- 260.7<_- 528 
183.6 127.8 214.6 86.2 103.4 129.3 185.8 186.5 210.3 79.5 164.0 126.2 186.4 158.7 189.38 .... aan vinnie Tae 
60 
61 
62 
63 
64 
(1948 =100: First of Following Month Quotations) 
92 93 94 95 96 98 100 100 92 87 85 82 81 79 17 17 70 
(1948 =100) 
120 123 122 122 121 123 125 128 128 128 127 127 129 128 128 128 129 80 
115 112 107 114 116 116 127 127 131 125 125 122 115 115 107 Be” cwas 81 
127 131 134 134 139 140 137 135 136 135 134 136 133 133 132 131 132 82 
Te sca Tee waxes ae 115 116 123 83 
sete 118 sate 119 pains 124 een arcal ares pe 84 
(1948 =100) 
—> 139<——-  ——_ > 131<——-  ——» 133<——- —_> 125<———_ = 
107 107 ples 106 ae 94 
(Per Cent of Insured Workers) 
v.97 70 6.1 6.0 6.2 6.2 6.7 8.2 7.9 10.1 10.8 10.1 10.3 9.2 8.2 8.1 8.4 7.6 95 
96 
' Beginning September. * Beginning January 14. 3 ing September 19. ‘ Effective December 19 rates subject to minor 
daily fluctuations.  ‘September30. ‘October. 1984/38" Page 75 
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Currency and Deposits 

£0 MONEY SUPPLY (Gross) 
51 SE os 6 vs'6.5,05o0 3s ve a 
52 Deposit Money: Other Ban 
53 TiME DEpos rs: Uther Banks... . 
54 DUE TO GOVERNMENT: Loan Fund 
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80 WHOLESALE PRICES............ 
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Exchange Rates 

1 OFFICIAL RATE 

2 FREE RATE 

$8 AVERAGE RATE 
FREE RATES IN ITALY ft 









































4a SE oi is cn Sin i aibia'n 
4b ere 
4e es cn csi oeein 
4d OS Serre 
he eee 
Lf In Coins (Sovereigns) . 
FREE RATES FOR LIRE ABROAD t¢ 

5 Switzerland (franc)......... 
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— 
HEROD 


BD ~IdHO EN 


aon 
oan 


24 


— oO 
an 


— 


_ 
m © 0100 
“1 POI} 


22 


4.03 
4.03' 4.03 4.03 4.03 4.03 4.03 3.00? \ 2.00 2.80 


36.0 46.4 59.4 197.8 203.3 85.2 119.8 

9.8 6.7 7.4 17.5 26.8 63.8 33.4 

26.2 40.7 62.0 180.3 176.5 21.4 86.4 

30.5 33.6 63.2 268.1 261.8 1385.4§ 62.4 

66.5 80.0 122.6 465.9 465.1 220.6 182.2 

5x 2.3 3.2 13.9 12.3 16.1¢ 16.0 
(Millions of Israeli Pounds) 

6.5 864.8 4.9 21.2 27.6 983.3 1.37 

14.7 12.6 13.3 40.7 70.4 90.9 23.97 
(Millions of Israeli Pounds: Approximately End of Year) 
8.9 11.5 14.7 49.1 50.4 65.8 25.6 
oo — _ — — — 5.0 
(Millions of Israeli Pounds: End of Year) 

7.6 8.3 15.7 66.5 65.0 33.65 15.5 
13.4 ata 11.0 2t.7 40.8 49,15 72.7 
21 2.6 2.3 18.7 19.7 18.15 18.2 

(Millions of Israeli Pounds: End of Year) 
21.3 23.6 32.6 126.6 129.9 123.5 4 107.2 

8.5 10.6 13.4 48.4 43.4 41.05 4 30.7 
12.8 13.0 19.2 78.2 86.5 82.65 76.5 

3.4 i f 2.5 8.6 10.8 11.65 7.5 

(1948 =100) 
22 27 37 71 73 76 100 
30° 35 42 75 79 80 100 
18 ig 5 ism sem 85 100 
76 85 102 143 136 117 100 
(Millions of Israeli Pounds) 
80.2 so» 201.8 ee aes 


Serer ree as 60 19.00 19.82 19.83 19.01 100'° 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(U. S. Dollars per Israeli Pound: End of Year) 


(Millions of U. S. Dollars: End of Year) 





2.80 
80.8 380.6 7.7 
27.6 31.6 25.5 
23.9 X12.6 26.6 

9.1 23.7 

$5 2:9 
10.6 13.2 16.7 
87.7 102.6 122/6 
28.7 10.9 2.8 
21.4 62.5 97.5 
99 11.3 9.1 

106.7 157.0 212.4 
34.5 41.5 49.6 

151.0 215.2 4 257.0 
50.1 73.3 100.3 

100.9 141.9 ¢ 156.6 
12.0 21.4 24.5 

22.7 

97 83 91 

103 95 104 

117 126 ~—«:150 

123 189 139 
337.7 





1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 


1951 

(Lire per U. S. Dollar: End of Year) 

225 603" 
568" 672 575 625 625 625 

396" 688 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

reek ee Py bee 385 683 570 659 663 718 682 
pbs eer 212 357 585 635 560 
606 705 662 720 682 
335 459 657 636 570 
707 898 853 849 785 
1,074 1,117 1,002 1,098 1,048 
639 595 685 656 709 688 


VOLUME 
— 


—_—— 


Apr 


2.80 





Tics — VoLUME V, NUMBER 11, NOVEMBER, 1952 


Israel 


July 


(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 
2.80 2.80 2.80 2.80 11 :& 1.40 


1.00 1.00 
(Millions of U. S. Dollars: End_of Month) 


"1.700000: ti “<< 
26.1 26.38 25.5 26.4 27.38 2 


18. 


14 26. 20. 19 
1 23. 1 1 


(Millions of Israeli Pounds) 
8 Pp 1.0 1.8 3.3 2.4 2.4 3 
90 WF W.t Fs 23 32S 211.2 16.3 


(Millions of Israeli Pounds: Approximately End of Month) 
2.8 2.8 2.8 2.8 2.8 1.8 8 — _— 


86.7 89.7 92.7 94.1 97.5 102.6 110.1 112.7 115.7 


(Millions of Israeli Pounds: End of Month) 
11.9 %%.1 9.3 9.4 9.1 9.4 o.4 8.5 


Apr May June 


625 


666 
612 
668 
607 


: , Beginning September. 
‘September 30. 


213.1 209.8 
cs | 
.-.. loo 
41.6 38.0 

244.7 250.1 


89.4 92.4 
155.3 157.7 


22.1 22.5 
20.1 20.4 


90 93 
104 106 
> 155<—— 


140 142 144 


1951 
July Aug’ Sept 


625 625 625 


211.5 216.6 212.4 
53.7 61.0 60.0 
157.7 155.7 152.4 


42.5 41.1 49.6 


213.1 206.8 211.5 
56.1 47.6 47.0 
157.0 159.2 164.6 


87.5 38.4 43.0 


(Millions of Israeli Pounds: End of Month) 


253.4 255.0 257.0 
95.4 96.9 100.3 
158.2 158.1 156.6 


22.8 23.6 24.5 
a ey eA | 


257.8 259.3 265.1 
104.4 110.9 112.7 
153.4 148.4 152.4 


24.3 24.5 25.2 
22.0 22.4 23.4 


(1948 =100) 


97 100 107 
r109 «111 = 118 
———-» 164 <—_—_ 


141 140 139 


Oct Nov Dec 


112 125 143 
120 127 140 


Jan Feb Mar 


(Lire per U. S. Dollar: End of Month) 


625 625 625 


691 693 


625 625 625 


Apr 


625 


pony per Equivalent of One U.S. Dollar at Official Cross Rates: End of pee 
646 678 68 686 


620 592 
644 677 
580 587 
758 813 
976 1,064 


648 681 


* Beginning —_—. 


7 July /December. 
tate beginning November 28. January/July, 5 August 2/November 27, 350. 


581 556 
691 693 
570 572 
789 792 
1,036 1,015 


693 696 


688 

542 493 528 

690 684 676 

566 561 563 

780 7717 TAT 
1,009 1,006 1,000 


694 687 678 


(Continued on next page) 


s mgr September 19. 
an 12 months. 10 


563 
657 
579 
714 
886 


663 


‘Beginning February 17. 
inning July 1943. 
12 Multiple system introduced in May. 


* November. 
" Fluctuating 
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Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 


11 ee ee bia i ah ie 
12 Foreign Exchange.........- 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals. . 


Trade and the Balance of Payments 


VALUE OF TRADE 


20 NN che esa he th 

21 ee | eee 

22 Trade Balance. k 

23 NeEtT SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24a Exports (Fixed Weights) * 

24b (Current Weights) . 

25a Imports (Fixed Weights) *... 

25b (Current Weights). . 
BALANCE OF PAYMENTS 

26a Goods: Credits, f.o.b. 

26b Debits, f.o.b. 

26c SS eee 

26d Private Donations & Gaaties 

26e Special Official Financing. . 

26f Net Errors and Omissions... . 

27 Surplus or Deficit (—). 

28a COF: Grants & ~eoenee 

28b COF: Short-term. ; 


Assets of The Bank of Italy 
$0 FOREIGN ASSETS 


DomesTIc LOANS & INVESTMENTS. 
Se cae ew isk aoe e 
Official Entities............ 
Business and Individuals. .. . 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
41 Govermment............... 
Non-Government........... 


Currency and Deposits 
50 MONEY SUPPLY................ 


51 Ss es cn 6k ee ® 
52 Deposit Money............ 
53 Bank of Italy.......... 
54 eS eee 
55 Postal Savings Bank... . 


ee 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 an a ben mw 
62 Expenditure. .............. 


63 NET BORROWING......... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 SHARE PRIcEs (General)......... 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports ran Weights)». .. 
82 Current Weights). . 
83 Imports (Fixed Weights)>... 
84 (Current Weights). . 


85 Cost oF LIVING 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION ....... 


91 AGRICULTURAL PRODUCTION..... 
92 NS oe ns owe 


93 EMPLOYMENT (Manufacturing)... 
UNEMPLOYMENT (All Types) ° .... 


94 
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212 
210 
2 


26 


120 
112 


wowweneo 


ss 
— 
sewer 


th COR AS 


1.37 
1.59 
1.92 
1.82 


116 
103¢ 


201 
193 
8 


20 


ms pms 
_oS 


wen 


| 


119 
131 


89 


IAAAS & 


_ 
w 
mcown 


a DS et et et 
oo 
o 


101 
118 


* Prior to 1948 end of year; end of 1948: 111. 


165 
144 
21 


39 


ee 
co 
owe 


hm ona oe 


— 
te 
or nro 


cone eA 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


‘121 


D4 Pd Pt 


bd Pd Pa De 


1937 1938 1939 1940 1941 'Y 1945 


INTERNATIONAL FINANCIAL STATISTICg 








1946 1947 1948 
(Millions of U. S. Dollars: End of Year) 

Sil <AP cre 249 - 533 
120 "124 24 28 112 
hes eek 221 188 421 

18 15 70 268 153 334 

(Billions of Lire) 
11.6 14.5 pastes picebs 39.2 575.9 
13.2 11.5 969.0 870.0 
—1.7 3.0 —629.8 —294.1 
(1948 =100) 
ants esc 59 xX 100 
occ | oe 
91x 100 
ia em hes ro | 
(Millions of U. S. Dollars) 
416 680 1,170 
—1,0253 —1,312 —1,462 
3 —138 —21 
35 249 289 
4 —11 —18 
—102 1l —34 
—669 —521 —76 
759 427 439 
Song ee —90 94 —363 
(Billions of Lire: End of Year) 

2.8 2.3 5 36.1 49.7 213.1 
31.4 46.5 554.3 616.1 818.4 972.7 
19.6 31.3 500.1 684.5 720.6 876.6 

8.7 11.5 61.2 27.5 83.6 83.9 

8.1 3.7 3.0 4.1 14.2 iZ.2 

1.8 4.2 6.8 82.5 83.6 94.4 

(Billions of Lire: End of Year) 
71.9 91.7 313.1 649.0 996.2 1,549.5 
17.0 24.2 154.6 284.8 270.5 420.5 
54.9 67.5 158.6 414.2 1725.7 1,129.0 
4.4 6.1 153.0 170.1 188.8 (219.6 
(Billions of Lire: End of Year) 
67.0 97.0 657.5 995.6 1,466.3 1,978.2 
31.1 49.6 367.7 463.1 720.9 934.1 
35.9 47.4 289.8 632.5 745.4 1,044.1 

$.2 2.3 13.4 15.1 16.2 17.9 
80.5 42.0 263.6 492.0 696.2 975.2 

Ria 8.1 12.8 25.4 83.0 51.0 
45.3 66.4 194.6 296.1 488.3 741.1 

(Billions of Lire: Year Ending December $1) 
Bak —310  -—375 -—610 
$32 618 854 
642 994 1,464 
245 269 536 
( Per Cent: Average of Months) 
4.85 4.67 8.22 8.81 4.43 4.40 
(1948 =100: Average of Months) * 
9.8 12 39 93 88 x 100 
(1948 = 100) 
2.23 2.49 38 52 95 100 

Re ee . xX 100 
we) vision . xX 100 
sei Fate —- a 
sists en ie rue a ae 
2.52 2.91 49 58 95 100 
2.55 2.72 pee aes 78 100 

(1948 =100) 

ee ae sdais er 96 100 

115 113 73 92 92 100 
Bs, es Le 88 92 100 

102 100 
1,620 1,740 





> For weighting system, see COUNTRY NOTES. 


1949 


893 
256 
637 
304 


1,915.8 
442.1 
1,473.7 
327.6 


2,243.0 
1,016.8 
1,226.2 
14.7 
1,164.2 
47.3 


1 ,069.6 


—326 
1,066 
1,392 


270 


4.62 
125 


xX 110 


107 
108 
99 


1,670 


1950 


876 
256 
619 


535.1 


917.6 
796.8 
104.2 

16.6 


169.1 


2,321.0 


2,495.2 
1,122.5 
1,372.7 


18.7 
1,295.5 
58.4 


1,111.6 


—484 
1,185 
1,669 


250 


4.79 
123 


¢ Thousands. 


ee, 


1951 


1 ,045 
333 
712 
300 
266 

35 


1,027.4! 
1,355.9! 
— 328.5 

141.3 


151 
143 
133 
136 


1,640 
—1,914 
6 


166 
—97 


278 


5.08 
137 


103 


113 
107 
111 
114 
110 


122 


144 
110 


1,720 






VOLUMI 
—_ 


Apr 
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a 1951-——-——_____—_—__________- —_ ——_—_——————— 1952— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Millions of U. S. Dollars: End of Month) 
759 765 829 922 953 1,010 1,040 1,045 1,054 1,062 983 968 960 932 
256 256 256 256 281 292 323 333 339 346 346 346 346 346 
503 508 573 665 672 717 718 712 715 716 637 622 615 586 ae ee 
290 276 289 280 286 288 293 300 289 294 292 287 279 267 292 295 
252 237 252 243 247 253 257 266 255 261 255 252 246 231 258 261 
37 39 37 37 38 36 37 35 34 33 37 35 33 35 34 34 


(Billions of Lire) 
82.8 87.7 6.1 8.2 &.7 83.3 75.2 ‘ 71.0 65.38 67.8 61.3 
126.3 126.4 106.3 124.3 104.7 122.3 112.8 129. 129.8 119.0? 124.0? 105.2? 
—43.5 —38.7 —10.2 —31.1 -—15.0  —39.0 —37.6 —54. —58.8 —53.7 —56.2 -—43.9 ..... 
m7 = |6YT 89.4 18.4 7.0 8.5 oa ‘ —14.1 -11.9 3.0 —.6 —4.8 
(1948 =100) 
144 161 162 161 152 s 
136 136 156 147 140 
134 142 116 132 122 
136 114 130 121 


(Billions of Lire: End of Month) 

737 757 782 800 795 770 
837 859 850 878 884 889 
723 741 733 767 781 799 
97 99 99 94 86 73 
18 18 17 17 17 18 
130 163 168 155 159 154 

(Billions of Lire: End of Quarter) 
2,763 aati waa Ge © wales naw eee 
654 gare aera WO scx cites 722 
2,109 eet eco OED ees crue “ee 
412 anes ean Se ssi ee 421 


(Billions of Lire: End of Month) 
2,677 2,880 2,752 3 2,807 2,826 2,850 2,919 
1,145 1,237 1,145 1,169 1,162 1,170 1,182 
1,532 1,642 1,697 1,634 1,664 1,679 1,736 
12 15 13 4 14 14 13 14 
1,455 1,558 1,528 1,562 1,584 1,593 1,641 
64 69 66 59 66 74 81 
1,268 1,310 1,317 1,364 1,377 1,377 1,399 


— Co m CO 
Som 


nNxAneo 


hb ben Cpr 


co Conor 


(Per Cent: Average of Daily Quotations) 
§.15 5.11 5.17 5.22 6.28 5.26 


(1948 =100: End of Month) 
143 142 153 156 157 
(1948 =100) 
100 100 100 99 99 98 


139 


121 119 119 
105 109 108 116 110 113 116 110 110 
114 125 119 119 120 118 123 121 117 
113 126 123 125 121 114 120 118 115 ere 
110 110 111 111 111 111 112 112 111 


117 117 121 126 127 127 127 127 127 
(1948 =100) 
146 151 146 151 122 148 154 144 141 146 


7 a A A nice ihe ke ence dawn anew odes 
1,680 1,710 1,700 1,680 1,670 1,670 1,690 1,750 1,870 2,020 2,050 1,990 1,870 1,840 1,800 1,830 
+ Coinning 1951, includes trade of the Free Territory of Trieste under Anglo-American administration. 2 Exclusive of ARAR. 
aa. 4 1934/38. 





Japan 


1937 1938 1939 1940 1941 1 1945 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks 
12 Business and Individuals... . 


Trade and the Balance of Payments 


VALUE OF TRADB 
20 Exports 
SUOUNORS WBE. sss on secu sss 


VOLUME OF TRADE 


Cotton Fabric. . 


BALANCE OF PAYMENTS 
26a Goods: Credits, f.o.b. 
26b Debits, c.i.f. 
26c Nonmonetary Gold 
26d Services. ; 
26e Private Donations & Capital. 
26f Special Official Financing 
269 Net Errors and Omissions 
27 Surplus or Deficit (—) 
28a COF: Grants & Long-term 
28b COF: Short-term 


Assets of the Bank of Japan 

30 Domestic LOANS & INVESTMENTS. 
$1 Government 

82 Non-Government 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Government. . 

42 Non-Government..... 

48 CASH. 


Currency and re 
MONEY SUPPLY 


Deposit Money . 
Current Deposits. . 
Ordinary — 

TIME DEPOSITs. ; 
GOVERNMENT DEPOSITS. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


Expenditure 


FINANCING OF DEFICIT 
Net Borrowing:Yen..... 
Use of Cash Balances. 
Foreign Grants Received. 


66 YEN DEBT.. 


Money and Capital Market 
70 MARKET DISCOUNT RATE” 
71 CALL MONEY RATE 


72 SHARE PRIcEs (General)......... 


Prices and Wages 
WHOLESALE PRICEs (All Goods). . 
Export Goods: Raw silk... .. 
Cost oF LIVING 
WacEs (Monthly Earnings) 


UNIT VALUE OF TRADE 


85 


Production, Employment, and Income 


90 MANUFACTURING PRODUCTION... 
91 AGRICULTURAL PRODUCTION (FAO) 
92 EMPLOYMENT (Manufacturing)... 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


Page 80 prior to 1947 


3.441 


o 
| moo 
on 


J O00 | or 
eo feweeo ee 


* For weighting system See Country Notes. 


INTERNATIONAL FINANCIAL STAtistics | yoLU 


1946 1947 
(Yen per U. S. Dollar: End of Year) 
4.267 4.267! — — _— 


(Millions of U. S. Dollars: End of Year) 
110 70 4 17 31 81 


3.699 4.265 


165 


(Billions of Yen) 
X 25.0 150.7 
X 63.2 270.3 

(1950 =100) 
— 34 


173.6 
526.1 


(Millions ‘of U. S. Dollars) 
65 182 

— 538 
—4 


v1 oo 


14 
—344 
410 
— 66 
End of Year) 
104.2 233.1 


5.3 18.4 63.7 200.8 
9 87.8 50.4 82.3 


(Billions of Yen: End of Year) 
27.4 114.0 X 71.7 156.% 
7 85.1 40.6 60. 
19.4 78.9 X $1.1 95. 
2.8 5.4 15.1 35. 


(Billions of Yen: End of Year) 


17.5 92.7 X 167.4 353. 
6.1 564.8 xX 90.0 210. 
11. 37.9 X 77.4 143. 

; 56. 


1 | 


| 


(Billions of Yen: 
6.2 56.2 


ono 
oo 


Smet 
Dear 


tm ROM 
ey ower 


9.9 , 
: 28.0 ; ly 
18. 63.2 
17.8 
(Billions of Yen: Year Beginning April 1) 


6.5 6.7 


—42.0 
106.7 
148.7 


—68.2 62.5 
342.2 1,006.0 
410.4 1,068.5 


36.3 70.3 98.9 
5.7 -—2.1 —36.4 


214.5 306.5 446.0 


Average of Months) 


4.96 4.70 5.62 X 7.87 
2.59 3.10 3.29 4.02 
(1950 =100: Average of Months) 
a Semis 367 40 


(Per Cent: 
9.62 
5.29 


84 
(1950 = 100) 

0.71 XxX 1.42 6.59 20 52 

Se 78 

0.82 1.42 5.91 19 48 

(Prices in U. S. Dollars: 1950 =100) 


0.66 
0.87 
0.76 


X 126 
Sale gi X 126 
(1950 =100) 
160 161 63 31 39 61 
ae ee oe sche 74 76 89 
(Per Cent of Total Leber Foree) = 
ee (Billions of Yen) 


Pf 


17 19 24 27 917 1,921 


b Monthly data are most frequently applied rates. 


1948 


1949 


360? 


216 


(Millions of U. S. 


509.7 
904.8 


ew rnraoanon 


one 


82 
93 


1.0 
2,899 


Le 
1950 1951 


361.0* 361.0 


459 596 
452 586 
6 10 


Dollars) 
1,354.5 
1,995.0 


820.1 
974.3 


1.2 
3,290 


Annual data are for December only 








TISTICS 
ee, 








———— 


1951 





Apr May 






361.0 






596 
586 


377 349 
369 341 





















































10 8 8 
lars) 
354.5 112.4 141.8 
95.0 227.9 251.4 
101 106 125 
14 48 67 
98 109 141 
144 
| 582 
2 003 
4 
569 
52 
—2 
10 
212 
1460 
—372 
88.7 288 316 
65.7 168 170 
23.0 120 146 
49.4 1,066 1,111 
34.5 33 82 
14.9 1,033 1,079 
20.5 26 25 
93.0 972 984 
92.0 390 377 
01.0 582 606 
15.5 272 283 
85.5 311 322 
66.5 496 516 
$2.7 140 157 
38.4 F -33.8 19.7 
54.3 198.1 228.6 
12.7 A 
50.7 5.2 
93.6 52.0 —16.6 
15.5 _— ae 
298.4 293.3 
).49 9.49 9.49 
a2 7.42 7.48 
121 113 114 
138 142 141 
146 150 134 
118 116 120 
128 113 113 
164 154 165 
146 146 155 
138 
112 
La 
ronly§ ‘October 31. 






June 


343 
334 
8 


120.2 
216.3 


102 
55 
119 


363 
172 
191 


1,168 
32 
1,136 
24 


139 
131 
116 
134 


173 
153 


July 


357 
348 


376 
173 
203 


1,215 
32 
1,183 
26 





138 
126 
116 
137 


188 
153 
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——— 1951 


Aug 


441 
432 
9 


94.4 
190.6 


78 
100 


410 
172 
238 


1,270 
32 
1,238 
27 


1,009 
393 
616 
265 
351 


558 
149 


—4.7 
227.9 
232.6 


141 


124 
127 


178 
159 


2 Beginning April 25. 


Sept 


$61.0 361.0 361.0 361.0 361.0 361.0 


492 
481 
11 


96.9 
144.2 


80 
78 
04 
114 


368 
121 
246 


1,327 
32 
Y,295 
27 





143 
141 
123 
121 


176 
156 








* Beginning January 16. 
*1936. * September 1945-December 1946. 





Oct 


Nov 


Dec 


Jan 


Feb 





Mar 


(Yen per U.S. Dollar: End of Month) 
361.0 361.0 361.0 


361.0 361.0 361.0 


(Millions of U. S. Dollars: End of Month) 


539 
530 
9 






103.0 
140.8 


85 
74 
66 
116 


569 
559 
10 


111.3 
127.3 





596 
586 
10 


632 
621 
11 


(Millions of U. S. Dollars) 


165.8 107.5 
161.4 129.4 
wae = 100) 

98 

116 45 
146 92 


149 












120 











656 
644 
11 


126.4 
146.5 


115 

44 
100 
131 


(Billions of Yen: End of Month) 


682 
671 
11 


120.1 
189.2 


67 
82 


355 347 389 336 356 367 
124 125 166 125 132 139 
232 222 223 211 224 228 
(Billions of Yen: End of Month) 
1,359 1,390 1,449 1,449 1,493 1,561 
32 32 34 32 32 32 
1,327 1,358 1,415 1,417 1,461 1,529 
29 30 20 33 32 41 
(Billions of Yen: End of Month) 

1,003 1,022 1,193 1,135 1,108 1,164 
402 408 492 440 43 1 423 
602 614 701 695 676 742 
248 254 316 276 282 328 
353 359 385 418 394 414 
604 652 666 685 712 767 

79 61 33 44 72 98 
(Billions of Yen) 
—14.9 —17.6 —73.9 83.6 26.1 9.9 

236.3 220.6 281.8 233.8 .259.5 310.5 

251.2 238.2 355.7 200.2 233.4 300.6 
4.7 e 1 -41.1 «1.6 15.6 
8.9 17.8 29.1 —11.6 —28.2 —25.7 
6.3 4 ae 19.1 5 of 

245.0 247.3 294.6 254.0 269.4 ats 

(Per Cent: Average of Daily Quotations) 
9.49 9.49 9.49 9.58 9.49 9.49 
7.18 T.le T.E8 7.12 8.40 8.40 

(1950 =100: ae of _— | 

136 129 128 41 150 144 
Sian 
145 145 144 145 145 143 
145 136 134 137 141 137 
121 122 127 130 128 129 
126 133 197 143 132 127 
(Prices in U. S. Dollars: nen 
178 168 164 161 161 as 
150 135 134 133 138 
(1950 =100) 
136 142 147 133 137 


118 
1.2 











‘ul 


(Per Cent of Total Labor Force) 


1.2 















“112 
1.2 


7 August /December. 











109 
1.5 











"110 
1.4 


§ 1934/38. 


1.5 


* July. 


——1952- 


Apr 


361.0 


697 
686 
*11 





May 


361.0 


725 
714 
11 


115.0* 107.7 
172.2 177.2 


398 
189 
209 


1,601 
32 


1,568 
36 


1,149 


716 
300 
416 


799 
48 


—98.5 
231.6 


49.8 
330.6 


9.49 
8.03 


141 
141 
138 


129 
130 


1.4 


402 
192 
210 


1,647 
1,615 
33 
1,150 
417 
733 


309 
424 


830 
62 


17.3 
252.0 


—14.0 
329.1 


9.49 
7.85 


159 
141 
138 


130 
129 


1.3 





June 


361.0 


731 
706 
26 





429 
177 
252 


1,696 
32 
1 ,664 


1,188 
4 


756 
326 
430 
837 

58 


12.9 
255.0 


4.0 


310.8 


9.20 
8.03 


189 
141 
140 


130 
154 


3.3 





July 


361.0 


725 
714 
12 


89.6 
168.6 


450 
174 
276 


1,727 
32 


1,695 
34 


‘Beginning April, converted from data reported in yen. 


10 Less than 12 months. 


Japan 


Aug 


361.0 


744 
731 
13 


456 
170 
286 


1,790 
1,757 
1,226 
788 
887 
20.3 


222.6 


~18.8 
324.4 


9.49 
8.21 


236 


141 
173 





Sept 


361.0 


440 
144 
296 


8.21 
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INTERNATIONAL FINANCIAL STATISTICg 


cnr 


1937 1938 
Exchange Rates 


Cost or Lavine ®.............. 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


Exchange Rates 

i @emaao RAWW................. 23.58 23.74 
Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 


Assets of Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government............... 
42 Business and Individuals... . 
Ne ae eienin um se nie a 


Currency and Deposits 
MONEY SUPPLY 


Deposit Money (Gross) 


51 BLOCKED MONEY............... 
ee 


Prices 

SD Terman Pees. ............... 33 34 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 69 
91 ROC EETGh acseon shines ao 102 58 
92 EMPLOYMENT (Industrial)....... 99 100 


98 NATIONAL INCOME.............. 


* Prior to 1947, December averages. 





1939 


23.96 


34 


71 


1940 1941 ‘! 1945 1946 1947 1950 


1948 


(Pounds per U. S. Dollar: End of Year) 


123 112 102 





(Francs per U.S. Dollar: End of Year) 


23.70° — 43.96 43.96 43.96 


(Millions of U. S. Dollars: End of Year) 
22.9 18.7 X 22.3 22.6 21.7 


(Millions of Francs: End of Year) 


3,547 $8,943 

Ry "169 fe 881 

1,878 2; 062 

275 566 

om illions iw Francs: End of Year) 

... 8,847 8,600 

554 405 

2,297 2,584 
(1948 =100) 

—_  —_— 72 90 94 
(1948 =100) 

eu haa Susie 55 75 

42 51 Saas 53 69 

oe”. Sak 5 ssid 86" 90 

(Billions of Francs) 
6.84 8.00 


> Beyrouth. 
1 Beginning October 28. * Beginning August 27. 


43 .96 


16.0 


4,785 
2,204 
2,581 

637 


8,724 
239 
2,954 


100 


100 
100 


100 
9.00 


1949 


1 OFFICIAL SELLING RATB......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.21 2.21 2.21 
FREE RATES —— per nnn we One U.S. Dollar at Official Cross oe End < zen 
2a EN os ck sca es wwe 3.26 3.06 .60 3.74 
2b OS OS eer 3 39 3.53 
2c French Franc.............. 1.84 2.97 8.48 
2d ee Aaa eae 8.27 3.74 
2e SO” eee stave 5 ange ae ee 
2f Pound Sterling............. 2.36 2.65 2.89 $.40 
2 eee a 8.87 4.29 
2h In Coins (Sovereigns) . 5.61 5.83 4.71 5.24 
Gold and Foreign Assets "(Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT alee ee ie ait 74.12 cs. Saas 
11 ee ae he aes 17a 1.72 1.72 Lowa 1.71 1.71 R.en)6=— 18.78 3:19.97 
12 French Frances. ............ bos porate Fenn ee aie ssn: ae ae 
13 Other Foreign Exchange..... seas 3.56 1.15 2.46 i 2.37 
PN NU 9.87 9.87 10.02 ¥ 13.61 12.82 
Trade and the Balance of Payments 
VALUE - a ; (Millions of Pounds) 
20 ig kx cas iss xb w's 25.7 29.38 86.4 19.1 11.2 43.8 85.4 83.6 78.6 111.1 51.6* 
21 er Ree air he 51.4 64.8 72.6 56.9 40.4 128.6 214.9 $14.1 467.9 474.9 183.78 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS............... 10 8 12 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY................ 56 92 91 398 354 369 382 347 410 
$1 Currency (Gross). 29 53 60 172 146 164 188 171 200 
52 Deposit Money (Gross) . 27 40 30 226 209 205 194 176 210 
53 Of which Government. . oe sibtes hoes pices eres sien 60 54 eae 
54 Time DEPOSITS........... 9 7 a 1.3 9 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET DISCOUNT RATE........ 6.00 7.50 8.00 7.00 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(1948 =100: Average of Months) 

71 SHARE PRIcEs (General)......... 25 29 52 109 115 105 100 82 75 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ». 13° 20 40 134 114 103 100 82 x 76 


50.06'* 60.12 
13.6 X 11.9 
5,330 6,789 
2,211 2,019 
3,118 3,770 
655 547 
8,756 3,516 
8,691 3,809 
106 110 
96 101 
93 100 
107 106 
8.80 


January 1—August 26: 2.215. * Beginning November 18. 


* September 30 





1951 


465 
253 


6.2 






119 


121 
125 


110 





201 


415 
213 
202 


5.6 


* Apri 
50.15. 
D 





Lebanon 
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951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

. (Pounds per U.S. Dollar: End of Month) 

21 e291 2.21 23.21 32.21 2.81 321 221 628 3.21 a0 « 6©6S6lCUSS CUM CUS CUR C88 CU CU 

80 (Pounds per andes of One " S. Dollar at aw Cross Rates: ~~ Ag ee 

‘78 7) 8.04 3.66 3.04 S.7e 66 3. .82 80 3.84 3.84 3.82 3.50 3.57 3.56 93.55 22 

‘03 $9.52 98.42 3.58 3.52 3.60 3.55 363 3. 70 378 8.81 3.82 93.82 3°78 3 62 3.58 3.48 3.49 3.40 2b 

“81 $3.48 $8.41 3.40 3.29 983.26 3.15 2.85 2.98 3.08 8.20 2.83 2.96 3.15 3.24 3.12 3.10 2.96 3.04 fe 

WT 3.72 3.66 3.69 3.62 3.74 3.63 3.79 3.82 3.81 8.85 3.84 3.81 3.75 3.66 3.55 3.56 3.54 3.55 @d 

“o7 2.30 2.27 2.27 2.22 2.24 2.25 2.17 2.18 2.17 2.18 2.17 2.15 2.10 2.18 2.16 2.18 2.19 2.19 $e 

“93 3.48 3.389 $8.80 38.26 3.25 93.23 3.23 $3.27 8.27 3.26 3.30 3.40 3.39 3.338 3.26 3.25 3.25 3.33 ef 

“46 4.47 4.40 4.29 4.20 4.24 4.23 4.21 4.25 4.23 4.29 4.23 4.19 4.03 3.95 3.82 3.87 3.86 3.80 #2 

5.51 5.54 5.53 5.31 5.43 5.35 5.49 5.48 5.46 5.50 5.53 5.87 5.20 5.82 5.04 5.15 5.17 5.00 2 

- (Millions of U. S. Dollars: End of Month) 

"31 re eee .... 40.17 40.02 40.01 39.52 40.17 40.12 39.19 39.08 40.26 39.78 38.15 38.20 38.23 10 

03 21. 15 23.91 23.91 pitas .... 26.31 26.31 26.81 26.31 27.386 27.36 27.36 27.46 28.78 28.78 28.78 28.78 28.78 11 

18 FF ae ..-. 12.19 12.15 12.06 13.08 11.68 11.56 11.50 11.28 10.58 10.22 8.58 8.77 8.75 12 

"34 Be ska ae! Ol UC CUE CURL 1.13 1.20 .32 .35 .95 .78 -79 .64 .70 18 

; 15.34 

9.7 (Millions of Pounds) 

Bs —_> 31.6<———- _ ——_>> 15.8<——- 1S s§s- —— > 22.2< —> 21.9<+———-_- —_- > 14.1<——- des er Joe Je 
—-+> 83.2<-——-  ——_- > 65.8<+—_—- _ ———>- 83 .6<_—_- —>79.1<——-  _- ——>73.3<—__..... ods J 

017 (Millions of Pounds: End of Month) 

. 201 191 189 187 196 196 203 208 217 228 225 228 223 252 ee ecu date sane ae 

65 (Millions of Pounds: End of Month) 

12 415 413 418 423 435 434 449 456 465 469 503 489 497 497 497 a pares ace ae 

53 213 215 215 214 214 214 215 212 212 212 215 201 201 199 199 ; ee ae 

7 233 244 253 257 288 288 296 298 See” ise Re ae an 

2 5 6.3 61 62 7.1 7.4 9.4 10.0 10.0 .... 









































































(Per Cent: Average of Daily Quotations) 
6.57 6.72 6.68 6.66 .... .... 6.57 6.54: 6.56 6.64 6.83 6.59 6.50 6.67 6.39 6.388 6.54 6.33 70 
74 (1948 =100: End of Month Quotations) 
73 73 73 73 73 73 76 73 73 78 81 85 83 84 85 83 83 82 71 
96 (1948 =100) 
94 100 97 94 93 92 91 94 96 96 93 92 90 90 86 86 85 84 80 
94 94 93 92 91 93 95 95 96 97 95 96 96 92 
Luxembourg 
5. | -———— —— 195. $$$ ______—___— —_—__—__—_——1952—— —_—_______—. 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
50 (Francs per U.S. Dollar: End of Month) 
50.50 50.48 50.48 50.40 50.37 50.50 50.50 .50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.50 50.46 50.38 50.31 1 
8 (Millions of U. S. Dollars: End of Month) 
' 11.8 ‘eis ee eee ee 
16 (Millions of Francs: End of Reed 
71 6,135 Smee secs Gyaee its ooce Oe ‘ cent ae sala a. 0 
05 1,887 os “cic oa papas cutee 1,871 ake nua 1,842 er (ade rain Sra eR ae 
16 CE ics cers, QU case cece ge cies MED acne: tue EE Giaae- see sae 
97 (Millions of Francs: End of Quarter) 
as ee itt shea en Seed cave. SE ance vas taco 
. 4,243 4,506 15 ee 
9 (1948 = 100) 
120 120 120 121 121 121 120 120 120 120 121 121 120 120 121 121 122 122 80 
>} (1948 = 100) 
5 119 118 124 123 125 122 135 116 117 122 119 122 116 120 111 118 or a 
0 122 122 129 128 130 126 141 121 122 130 130 127 118 121 114 118 113 coe 
110 108 aan aia aoe aaa 
30 * April /December. * June. ’ June/August. * January. * May 9. 1° From September 23 to November 30 fixed at 
50.15. Thereafter subject to fluctuations within limits of 49.50-50.50. "Less than 12 months. 2 January /April. 4 July/ Page 83 





December, 









Mexico 





1937 1938 1939 1940 1941 ‘! 1945 


Exchange Rates 
Be ae 


Gold and Foreign Assets 

10 BANK OF MEXICO.............. 
11 ih a 
12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 
14 Gold 


15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 


VALUE OF TRADB 
21 a ag ela kins Se 4% 
22 Seoren, ©. 8 E.....45..6: 


BALANCE OF PAYMENTS 


28a Goods: Credits, f. o. b. 

23b Debits, c. i. f. 

23c Nonmonetary Gold. 

23d Services........ 
23e Private Donations & Capital. 
23f Special Official Financing 
239 Net Errors and Omissions 

24 Surplus or Deficit (—) 
25 COF: Short-term..... 


Assets of the Bank of Mexico 
$80 FOREIGN ASSETS............... 
$1 Domestic LOANS & INVESTMENTS 


$2 Government............... 
33 Official Entities............ 
S34 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 Forpicn ASSETS............... 
41 Domestic LOANS & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
44 Business and Individuals... . 
re 


Currency and Deposits 


50 Mommy SurPay................ 
51 ee 
52 Deposit Money............ 


ie 
54 BAankK DEBITS *................ 
Money and Capital Market 

70 MARKET DISCOUNT RATE....... 


71 SHARE PRICEs (Industrial)....... 


Prices 

80 WHOLESALE PRICEs (All Goods)». 
Si Rurau. Precems *............... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 Manufacturing............. 
92 iG oss Wk ko nk ab oso 
98 AGRICULTURAL PRODUCTION..... 
94 Ee a wn ciao 


95 NATIONAL INCOMB.............. 
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8.60 


| amr ass 


84 
323 


816 


590 
373 
218 


70 
609 


4.92! 


42 
28 
13 


10 
1 
9 


146 


664 
615 


48 
273 


262 
107 


754 
517 
237 


61 
598 


31 


38 
31 


76 
102 


* Monthly totals and 12-month averages. 


5.62! 


28 
27 
1 
12 
1 
11 


59 


163 


732 
663 


333 


223 
110 


60 


367 
12 


854 
106 


906 
602 
304 


58 
717 


33 


38 X 
31 


74 


97 
68 


6.0 


> Mexico City. 


INTERNATIONAL FINANCIAL STATISTICg 








1946 1947 1948 
(Pesos per U.S. Dollar: End of Year) 
4.85 4.86 4.86 4.86 4.86 6.88? 
(Millions of U. S. Dollars: End of Year) 
60 54 344 223 126 78 
46 46 292 180 100 42 
13 8 62 43 26 36 
12 14 32 33 35 31 
-- ~~ 2 1 1 1 
12 13 80 $2 83 80 
55 38 116 152 139 147 
(Millions of Pesos) 
167 136 85 71 79 74 
744 €48 1,207 1,545 1,981 2,594 
715 967 1,681 2,751 8,868 8,123 
(Millions of U. S. Dollars) 
; ink 364.2 460.7 461.1 
—600.0 —719.2 —597.4 
1.0 21.1 10.8 
66.2 24.8 49.0 
—42.0 33.9 16.7 
22.8 24.8 4.7 
66.1 7.6 —65.7 
—121.7 —146.3 -—60.8 
gate 121.7 146.3 60.8 
(Millions of Pesos: End of Year) 
pads, 1,800 1,313 778 839 
398 542 1,490 1,754 2,255 2,587 
306 423 675 802 924 1,399 
8 18 50 105 152 168 
89 101 765 847 1,180 1,020 
13 13 16 16 20 23 
(Millions of Pesos: End of Year) 
58 66 155 161 170 215 
378 537 1,185 1,254 1,484 1,777 
21 5 144 165 174 179 
2 2 4 _ — 1 
855 630 1,086 1,089 1,310 1,596 
241 209 1,297 1,072 895 822 
(Millions of Pesos: End of Year) 

1,099 1,313 3,543 3,461 3,488 $3,914 
666 802 1,661 1,729 1,754 2,118 
434 511 1,882 1,732 1,684 1,796 

67 85 388 348 380 436 
958 1,235 3,677 4,826 4,920 5,037 
(Per Cent: Average of Months) 
ee 9.28 10.44 9.94 9.71 
(1948 =100: Average of Months) 
43 59 125 128 10 100 
(1948 =100) 
39 42 76 88 93 100 
32 33 67 84 94 100 
(1948 =100) 
74 77 93 96 100 100 
67 72 93 103 99 100 
96 96 99 84 105 100 
64 77 83 86 90 100 
sur token sens 90 93 100 
(Billions of Pesos) 
6.2 6.9 16.0 19.2 20.9 22.8 


1949 1950 
8.65" 8.65 
126 290 

52 207 

14 83 

88 49 

1 1 

87 48 
215 =. 207 
aah 127 
80 

117 124 
3,389 4,027 
3,804 4,807 
430.6 519.7 

—519.9 —597.4 
4.2 11.8 
95.2 106.0 

-13.2 101.5 
29.8 15.8 
15.3 50.2 
42.0 207.6 

—42.0 —207.6 

1,401 2,861 

2,619 2,349 

1,920 1,569 

125 235 
574 546 
31 24 
$31 424 

1,990 2,616 

211 370 
— 15 

1,778 2,231 
888 1,719 

4,353 5,988 

2,378 2,914 

1,974 3,074 
492 602 

5,731 8,402 

10.22 X 10.83 
120 153 

110 = 120 
105 =—-:112 
107 ~=—-:118 
110 122 
101 = 114 
Oe” aie 
109 112 
25.6 29.8 


— 


1951 


118 


4,948 
7,116 


604.8 
— 888.7 
15.8 
163.6 


57.6 
—1.8 
76.0 
27.3 
—27.3 


2,731 
1,568 
311 
852 


23 


388 


2,969 
332 


7 
2,630 
1,468 


6,800 
3,458 
3,342 

741 


221 


148 
126 









Mexico 


—_———— 


Apr May June 


(Pesos per U.S. Dollar: End of Month) 
8.65 7 ; ‘ 8.65 8.65 8.65 8.65 8.65 8.65 


(Millions of U. S. Dollars: End of Month) 

244 250 259 269 276 261 250 
227 é 190 190 207 207 205 184 
17 60 69 62 69 55 66 
33 43 45 45 40 40 45 
1 1 1 1 1 1 
32 42 44 39 40 44 
150 158 147 134 172 

58 60 77 87 78 61 94 
66 74 71 69 73 78 


(Millions of Pesos) 
8 17 10 4 12 12 


549 396 408 
577 595 519 


NSN CORN WOT > 
0 SOD MO-~I50 


(Millions of Pesos: End of Month) 


2,399 2,556 2,571 2,550 2,587 2,590 2,731 
1,403 1,455 1,407 1,410 1,418 1,450 1,568 
254 254 270 256 262 283 311 
743 848 894 884 907 857 852 


65 64 56 49 48 38 23 pis aie Bails 
(Millions of Pesos: End of Month) 
284 297 318 326 371 391 388 347 350 386 374 
2,906 2,934 2,917 2,940 2,967 3,006 2,969 3,094 3,118 3,138 3,169 
331 333 325 332 335 336 332 = “ 340 341 
7 


9 7 6 6 6 7 7 7 
2,565 2,594 2,586 2,601 2,625 2,664 2,630 2,728 2,762 2,792 2,821 .... 
1,266 1,305 1,363 1,526 1,488 1,444 1,468 1,460 1,413 1,423 1,324 1,272 


(Millions of Pesos: End of Month) 
6,007 6,069 6,215 6,380 6,402 6,554 6,800 6,730 6,637 6,510 6,469 6,321 
2,909 2,916 3,048 3,088 3,127 3,241 3,458 3,313 3,304 3,287 3,243 3,232 
3,270 3,098 3,153 3,166 3,292 3,274 3,313 3,342 8,417 3,334 3,222 3,226 3,089 
671 683 694 702 714 726 728 741 749 750 742 748 837 
10,092 10,716 10,837 10,198 10,724 .... 11,422 10,992 11,456 12,338 11,236 12,016 11,100 11,419 
(Per Cent: Average of Daily Quotations) 
10.11 9.00 9.50 10.02 9.96 10.02 9.92. .... pits 10.40 10.50 10.09 10.06 10.48 9.58 
(1948=100: Average of Daily Quotations) 
215 226 226 228 241 233 227 232 234 228 226 220 220 221 221 219 
(1948 =100) 
148 152 149 151 152 155 154 155 154 155 156 156 156 154 154 
131 129 129 133 134 136 138 141 141 142 144 146 146 146 


(1948 =100) 


‘eee average. * Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and ‘‘valores’’. 
39. 





Netherlands 


Exchange Rates 
1 OFFICIAL SELLING RATE 1.798 
FREE RATES FOR GUILDERS ABROADt 
2 Belgium (franc) 
8 Switzerland (franc) 
Gold and Foreign Assets 
10 NETHERLANDS BANK 
11 Gold 
12 Foreign Exchange 
13 Foreign Investments 
14 OTHER Banks: Foreign Exchange 
15 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks 
18 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 E Pe bw 1,205 
21 i rete 1,606 
22 : —401 
23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 
24 Exports (1948 Weights) 
25 Imports (1948 Weights) 
BALANCE OF PAYMENTS 
26a Goods: Credits, f. 0. b. 
26b Debits, f. 0. b.. 
26c Services & Nonmonetary Gold 
26d Private Donations & ae 
26e Special Official Financing... 
26f et Errors and Omissions... . 
27 Surplus or Deficit (—). 
28a COF: Grants & lang term . 
28b COF: Short-term . 


Assets of the Netherlands Bank 
$0 FOREIGN ASSETS 1,442 
DomeEstTIc LOANS & INVESTMENTS. 148 
Government — 
Business and Individuals .... 148 
Assets of Other Banks 
40 Forticn ASSETS 80 
DomegstTIc LOANS & INVESTMENTS. 956 
Government 389 
Official Entities............ 18 
Business and Individuals... . 549 


182 


Currency and Deposits 
MONEY SUPPLY 2,417 
928 
Deposit Money............ 1,489 
BLOCKED MONEY — 
GOVERNMENT DEPOSITS 76 
BANK CLEARINGS *............. 685 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing 
64 Foreign Grants Received.... 
65 Use of Cash Balance 
66 Other Operations 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE 
78 CALL Money RATE 


SHARE PRICES 
Industrial 
75 Shipping 


Page 86 


* Monthly totals and 12-month averages. 
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even on contranionnaiennsneeillicainersnaonsshniterimuaonainentnonmadl 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Guilders per U. S. Dollar: End of Year) 


1.886" 2.664° 2.660 2.660 2.660 


5.100 * 
6.538 5.831 
"(Millions of U. s. Dollars: End of Year) 


555 313 305 349 347 
523 270 265 232 167 
11 26 24 102 166 
21 17 16 15 14 


32x 113 132 103 108 
587 426 437 452 455 
175 282 225 143 123 


(Millions of Guilders) 
35 Past 816 1,893 


744 .... 2,864 4,280 
—109 .... 1,548 —2,387 


ao _ es 
3 


69 
59 92 


(Millions of t U. S. Dollars) 
308 718 


—809 —1,417 

7 70 

—14 64 

-—91  -—203 

—18 1 

—617  —T767 

265 264 

352 503 

(Millions of Guilders: End of Year) 
1,014 827 804 920 
1,201 4,592 3,713 3,637 
1,080 4,470 8,600 8,500 
121 122 113 137 
(Millions of Guilders: End of Year) 
85 xX 299 $50 276 
1,239 x 4,389 4,134 4,670 
956 43,850 3,357 $8,785 
14 x 50 91 119 
269 xX 489 686 766 
I 


63 285 223 231 


(Millions of Guilders: End of Year) 


4,388 4,100 6,193 6,954 
2,342 1,386 2,801 $8,062 
2,046 2,714 $8,392 8,892 


— $8,058 1,618 1,432 

6 2,493 1,210 704 

376 364 812 1,125 
(Millions of Guilders) 


(Per Cent: Average of Months) 
3.56 3.027 2. “ 8.06 8.10 
3.2 3.15 $.18 

(Per Cent: Average of Months) 
2.02 awk 1.35 1.30 
1.28 1.02 os .99 .90 

(1 +a =100: ‘oe of Months) 

97 100 
"1 = 86? 91 100 


3.805* 
- Guilders per Equivalent rs One U. S. Dollar at Official Cross Rates: ~- . Year) 
; ue 4.500 . — 


02 


‘ 178 


395 
195 
191 
9 
74 


469 


170 


3.805 


647 
811 
228 

8 


3.805 


3.788 
4.141 


552 
316 
228 

8 


87 
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Netherlands 









1951——__ “cr — Ooi — 152 —____—_—___. 
Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 1 
a per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.937 3.846 3.745 3.788 802 3.846 3.861 3.802 3.788 3.810 3.795 3.795 - 781 3.788 3.788 3.788 3.788 3.788 @g 
4.175 4.041 3.983 4.001 . 080 4.189 4.315 4.201 4.141 4.163 4.228 4.170 4.102 4.096 4.054 4.040 3.935 3.919 


(Millions of U. S. Dollars: End of Month) 
























522 522 517 511 529 535 557 560 552 544 582 622 630 660 694 764 808 860 10 
311 311 311 311 311 311 312 312 316 316 317 340 342 344 344 350 323 326 11 
203 203 198 192 210 216 237 240 228 220 257 274 280 308 342 407 478 527 12 

8 8 8 8 8 8 8 8 8 8 8 8 8 8 8 7 7 7 18 
94 91 86 96 100 100 92 96 87 87 84 86 89 83 75 81 wee 5355: 
616 613 603 593 629 635 649 656 639 631 666 708 719 743 769 845 we? fas. 
131 133 135 132 132 135 132 154 149 154 156 150 122 156 203 242 ee | 
102 106 109 108 110 113 112 133 127 133 138 131 103 137 184 224 ee 
30 28 26 24 22 22 20 21 22 20 18 19 19 19 20 18 re ace 2S 
























(Millions of Guilders) 
588 585 624 583 598 708 790 749 623 755 650 755 714 643 641 657 585 .... 20 
834 958 956 904 797 708 772 681 687 801 728 775 692 718 725 732 qe .... @ 
-246 -—373 -—38382 -—321 —-199 -— 18 68 —64 -46 -78 -—20 22 -75 -—-84 -75 -—88 .... gg 
-117 -121 .—59 -—100 98 193 278 195 164 375 237 149 111 43 67 145 77 4 23 
(1948 = 100) 

228 223 238 225 228 266 300 270 232 268 236 274 254 235 244 MO cvs pig aan 
172 165 140 131 140 123 123 144 127 137 126 131 131 ee seas kcal 

















(Millions of Guilders: End of Month) 
1,940 1,940 1,962 1,985 2,003 2,027 2,111 2,121 2,096 2,063 2,212 2,362 2,392 2,508 2,636 2,904 3,070 3,272 30 


3,125 3,165 3,360 3,502 3,516 3,458 3,352 3,300 3,272 3,100 2,966 2,929 2,121 2,120 2,116 1,898 1,751 1,549 $1 
3,048 3,061 3,261 3,343 3,358 3,301 3,198 3,138 38,150 3,000 2,850 2,850 2,100 2,100 2,100 1,887 1,724 1,528 $2 
717 104 99 159 158 157 154 162 122 100 116 79 21 20 16 11 27 21 33 














(Millions of Guilders: End of Month) 

356 346 325 364 381 379 348 366 330 330 319 »* 325 340 316 284 309 282 ~=C«i«j‘«j#™NSNRNSCOSGYD 
4,415 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 4,874 4,922 4,857 4,900 4,974 5,066 5,195 5,280 .... 4g 
2,841 2,681 2, 667 2,723 2,724 2,717 2,852 2,981 3,021 3,196 3,283 3,264 3,359 3,456 3,562 3,699 3,760 Jaa, ee 

107 142 151 166 171 185 189 210 206 187 143 140 146 145 136 159 cage” Sane 
1,467 1,461 1, 468 1,520 1,528 1,530 1,526 1,528 1,475 1,472 1,452 1,450 1,401 1,372 1,359 1,360 1,361 eae Cae 

229 278 314 347 308 368 362 364 367 319 262 276 278 285 355 Se” -xace «haw 

(Millions of Guilders: End of Month) 
6,782 6,760 6,776 6,855 6,891 6,947 6,998 7,189 7,280 7,239 7,252 7,281 7,398 7,450 7,645 7,837 7,871 .... 50 
2,847 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,039 2,952 3,008 2,997 3,013 3,007 2,972 3, 017 3,049 om 
3,985 3,945 3,923 4,015 4,005 4,038 4,077. 4,158 4,241° 4,287 4,244 4,284 4,385 4,443 4,673 4,820 4,822 Aine, Se 
54 54 25 20 20 20 20 20 20 20 20 20 20 20 — —_ <hr. 
1,488 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 2,018 2,173 1,406 1,651 1,649 1,763 1,824 1,882 554 


1,841 





1,851 1,757 a4 7“ 





1,823 1,776 








(Per Cent: Average of Whiten Quotations) 











8.29 $8.49 $3.40 8.49 8.68 3.64 8.57 98.538 8.55 8.58 3.638 3.68 3.47 38.42 3.41 3.41 38.34 8.85 70 
3.66 3.97 3.88 3.96 4.18 4.58 4.24 4.44 4.76 4.47 4.34 4.20 4.21 4.19 4.08 4.13 3.98 3.99 71 
(Per Cent: Average « = uae 
1 606ULL COL COL C1 CCU CUO 1S) UTS CULO CID IS .85 .85 72 
1.24 1.07 1.00 91 1.00 1.00 1.00 1.00 1.00 ‘= 1.00 1.00 1.00 .90 75 -75 .58 .61 78 

(1948 =100: Average of Daily Quotatiuns) 
92 90 88 87 86 88 90 86 86 85 82 80 77 17 77 79 79 80 7% 
96 93 91 88 90 95 99 96 94 95 94 88 87 86 88 88 85 85 75 


(Continued on next page) 
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Netherlands 


INTERNATIONAL FINANCIAL STATISTICg 


a as 
1941 1945 1946 1947 1948 1949 1950 1951 


Prices and Wages (1948 = 100) 

80 WHOLESALE PRICES* 39 36 37 46 53 64 89 96x 100 104 117 143 
UNIT VALUE OF TRADE 

81 Exports (Current Weight) .. . 94 100 100 94 98 

82 Imports (Current Weight). . . Ey bitch Gi peng vei 80 95 100 96 108 

83 Cost OF LIVING 49 50 57 65 85 93 97 100 106 116 

84 WacEs (Hourly Earnings) 47 50 53 56 76 88 95 100 103 110 


Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 88 98 91 78 27 65 83 100 112 123 


91 AGRICULTURAL PRODUCTION 143 149 161 136 hes 69 101 100 113 eae 
92 FAO Index 96! ech. jeer Ae 84 85 100 121 118 


93 EMPLOYMENT (Manufacturing)... ee Sree oe — meh ee 78 

94 UNEMPLOYMENT (All Types)”.... 369 296 253 175 1372s 88.7 
(Billions of Guilders) 

4.80 6.21 5.26 5.72 4.17 9.33 


1937 1938 1939 1940 


100 105 110 
42.4 62.3 79.1 


12.89 14.11 16.58 


92.8 
16.94 


91 
45.9 
95 NATIONAL INCOME... 11.25 


8.6 million 
10.1 million 


1937 


Population {1937 by the addition of trade handled by parcel post and of purchases and 


sales of diamonds. 1946 imports are adjusted to correct for under- 
valuation of recorded imports in accordance with the Netherlands 
Government estimate of the amount of undervaluation, and the total 


NETHERLANDS 


EXCHANGE RatEs: Official buying and selling rates are 3.795 and 3.805 
ilders per U. S. dollar. Since September 7, 1949 exporters to the 


nited States and Canada have been permitted to retain 10 per 
cent of their export proceeds to be used for authorized payments. 
Since February 11, 1952 this arrangement has been extended to 
exporters receiving U.S. or Canadian dollars in payment of exports 
to a country with which the Netherlands has not concluded a mone- 
tary agreement, or in payment of exports, irrespective of the country 
of destination, for account of the administration of the United States 
or of an international organization. The retained proceeds are not 
legally transferable. 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


old pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


also includes 30.7 million guilders, rough official estimate of the 


minimum value of ships imported during 1946. 


Distribution of 


Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' 


1937 1949 1950 1951 


United Kingdom... 22 
Germany......... 15 
Belgium-Luxemb’g. 11 
Indonesia 8 
i ook wh bo 
United States..... 5 
1937 1949 1950 1951 
Dairy Prod. incl. 
RS a . 13 
Metals and Mfrs... 
Mach’y, Apparatus 


1l 
7 
Chemicals and Re- 
lated Products... 6 
6 
5 


1 1 


Vegetables & Prod. 


6 
9 
9 
6 
8 
Textile Fabrics, . 


incl. Garments. . 
Petroleum & Prod.. — 3 


! Exclusive of silver and diamonds. 


2 
9 
8 
7 
5 
8 
7 


Per Cent of Total Imports‘ 


1937 1949 1950 1951 
Germany 21 
Belgium-Luxemb’g 12 
United States 
United Kingdom... 8 
Indonesia 8 
Argentina 


1937 1949 1950 1951 

Textile Fibers and 
Manufactures... 12 18 
Machinery, Vehicles 10 12 
Iron, Steel & Mfrs. 10 9 
9 6 


Coal, Petroleum 

and Products... 7 ll 
Chemicals and 

Related Products 6 
Oil Seeds 5 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 37 million guilders, equivalent to 
an annual rate of 146 million guilders. Data cover overseas terri- 
tories and Indonesia. Volume of Trade: Represents 85 per cent of 
total exports and imports by value in 1948. Balance of Payments: 
Special Official Financing: Includes net financing of Indonesia and 


Overseas Parts of the Realm. COF: Short-term: Includes compul- 
sory sale of private assets. For detailed Balance of Payments 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
statement see July 1952 issue of International Financial Statistics. } 


home-produced goods and imports for home use. Data are adjusted 


New Zealand 


—_——_———_ 


1951 


1937 1938 1939 1940 1941 'y 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 
1 SELLING RATE 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070° 3.96964 2.75865 2.7627° 


Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year) ° 


10 RESERVE BANK 92 43 53 71 74 310 242 236 151 172 217 
11 23 23 23 23 23 23 é 23 27 29 2 
12 Sterlin 69 27 41 43 175 104 
13 Other Foreign Exchange 2 3 4 2 2 1 
14 Foreign Investments 1 4 4 37 20 
15 OTHER BANKs: Foreign Exchange 32 48 43 80 64 
16 85 119 117 316 215 


17 DOLLAR EXCHANGE IN U.S. Banxks4 6 8 Xx 


Exchange Rates 


4.0061 2.7504’ 


© December figures refer to last Wednesday before Christmas; in 1947, to last Wed 


* Home-consumed goods. > Thousands 
4 End of year. 


Page 88 nesday; prior to 1947, to last Monday. 
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LL 
1961—_—__—_—__—_—_—_——_——_—— —_—_—_—_— 163 OO 
1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(1948 =100) 

143 145 146 145 142 142 142 143 144 145 145 145 143 142 140 139 136 ) er 

115 115 117 117 115 116 117 117 123 120 125 122 122 125 122 117 112 ere cance Ce 

131 130 136 135 134 139 132 135 134 136 135 139 138 133 134 134 131 Pale vee 

128 130 130 129 130 129 129 129 128 127 128 128 128 128 127 127 128 oer a 

119 120 120 120 120 120 120 120 120 120 120 ane “ees wuaa eae caieta are ested aaa 

(1948 =100) 

128 131 128 127 119 124 126 139 135 120 130 124 127 123 127 122 126 OO: 
neo eck eee 0 sews eh A ee ae | re ee 
92.8 1.4 @.i GO 6.6 7.7 TG 8.8 121.1 163.8 172.8 172.7 152.5 136.2 118.4 106.0 ie Siac aia 

(Billions of Guilders) 

16.94 —> 4.18 <—_- ———-» 4.51 <———- ——» 4.40 <—— eee eae as 95 
ases and § ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: Share Prices: Unweighted arithmetic averages of daily prices. 
r under- Government: From 1940 through 1944 the amount of Netherlands Based on quotations in Amsterdam. 

herlands Bank’s gold used by the Government is included. Beginning 1940 

the total reichsmark holdings of the Bank are also included until December PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
2 of the 31, 1946, when taken over by the Government. importers, weighted by quantities sold or imported in 1941. The 
ution of rise in the wholesale price index from 1940 through 1945 is under- 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


; ; stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
banks, X prior to 1945 the five leading banks. At the end of 1945, the quotations of unavailable commodities were kept in the index 








ports § domestic loans and investments and cash of the five leading banks ; ; , 

1950 1951] were as follows (in millions of guilders) : ies ak aulr $00.” apes Mls watnee te coke ant 
13 12 NS 8 sn sidan a wanede 2,987 Business and Individuals....... 869 construction. ; 

i. . Official Entities............... 18 Ma cernc dt Casiesses 148 
. & Cash: Currency holdings, money at call, and demand deposits with PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
2 2 the Netherlands Bank, the Other Banks, and Transfer Institutions. Sa a —s — —— = vee indicated. notoee 
5 4 ne: , es for the war years exclude 
1950 1951§fCURRENCY AND Deposits: Currency: In hands of business, individuals, net income from overseas. Gross National Expenditure: At 
~ ee ae ers or de - - panna market prices (in billions of guilders): 
17 18 individuals, and foreigners with the Netherlands Bank, the Other 
14 12 Banks, and the Transfer Institutions. Government Deposits: Senedd meeeentien re aa aan a an an 
: ; Special and ordinary deposits. of the Treasury with the Netherlands Government expenditure. Be .70 2.17 2.33 2.48 2.69 3.05 
Bank. Beginning November 1948 special deposits represent Gross private dom. investment .57 2.738 $3.41 8.67 5.08 4.88 
10 ill ECA commaeraeet. funds. oried Money: Blocked a Net foreign investment... .. -20 -1.65 -—1.15 — .26 — .89 — .03 
accounts with the Other Banks and the two central agricultura Totel....: .... 5.87 18.84 15.70° 17.49 19.88 21.50 
_ banks. Bank Clearings: Total checks cleared at the Amsterdam, ‘ 
Rotterdam, and The Hague clearing houses. National Income by Industrial Origin: At factor cost (in billions 
ises and#MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent of guilders) : 

PU) and irredeemable bonds. Industrial Bond Yield: Unweighted average 1938 1946 861947 81948 861949 1950 
Figures yields to maturity of three prime industrial bonds. Treasury Bill f merenaee al horticulture, fishery, ete 3 se 1. 1.2 se 1.90 
Deficit Rate: Unweighted arithmetic average based on market price of 3- Manufacturing................... 1.28 2.64 8.64 4.80 4.87 6.62 

ralent to month bills outstanding. Discount Rate of the Netherlands Bank: Trade, transport, ete.'............. 1.08 2.03 2.50 2.91 $8.11 3.48 

as terri- 3.0 per cent since August 1, 1952. Since 1936 the rate has been eS rs son ers enes a i a. a 

r cent of changed as follows (in per cent) : Government and education... TIIil Isg -ai86 11881184 1:26 1.25 

ments: Date Rstablished Rate Date Established Rate Gti. 2astsnasa Ss 

esia an 1986—Dee 8.............. 2.0 1950—Sept 26............3.0 neta RES eaneEES <enEnEe Sane Same 

compul- 1929—Aug 29........-.... 3.0 1961—Apr 17 ............ 4.0 MN ees ticdabewccs 4.90 9.83 11.25 12.89 14.11 15.46 

‘ay ments 1941—June 27............. 2.5 1962—Jan 22............. 3.5 

tatistics. ME ci ccikeaasess 3.0 ! Includes communication, hotels, restaurants, etc. 

New Zealand 
-————_ —- — 1951 --—-__ _ -————“—““-- -—-————-—-—_————— 1952-—_—-___——_—- 


1951 Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug _ Sept 
(U.S. Dollars per Pound: End of Month) 
7504" 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7504’ 2.7454 2.7454 2.7720 2.7726 2.7516 2.7473 2.7528 2.7466 2.7479 1 
(Millions of U. S. Dollars: Last Wednesday of Month) ¢ 


217 233 256 266 264 295 289 266 236 217 196 191 191 192 198 187 181 188 180 10 
32 30 30 31 31 31 31 31 31 32 32 32 32 32 33 33 33 35 33 11 
84 182 207 219 220 222 191 165 108 84 63 55 61 64 69 58 53 58 50 12 
11 16 13 11 9 7 7 8 6 11 i 14 8 5 5 6 5 7 7 13 
90 5 5 5 5 35 60 62 90 90 90 90 90 90 90 90 90 90 90 1h 
80 106 116 132 138 87 87 80 75 80 88 94 96 86 86 86 74 re 

297 339 372 398 402 382 376 346 311 297 284 285 287 278 284 273 255 250 —=Cti«w«wiwwrs sd 

5 es ‘ aaa wane Cr ee 17 
5 eeee seer eee . 


(Continued on next page) 
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st Wed: 1934/38. ? Less than 12 months. 3 | January 14. ‘ Beginning August 19. ’ Beginning September 19. 


Beginning July 10. _—’ Effective December 18 rates subject to minor daily fluctuations. Page 89 





New Zealand INTERNATIONAL FINANCIAL STATIBTICg 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
Exports 67.1 66.4 i 5. 80.4 100.1 128.4 147.8 147.3 183.0 247.6 
RI IE... ooo cnc sss 66.6 55.6 ‘ ‘ 65.3 72.0 128.9 128.8 120.8 158.1 206.7 
VOLUME OF TRADE (1948 =100) 
22 Exports (1936/38 Weights). . 83 79 78 9 100 104 100 
1 96 76 100 109 
22b 64 39 100 102 
22¢ Mea 78 ‘ 82 100 100 
23 Imports ai996/38 Weights). . 92 56 100 102 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
24a Goods: Credits, f.o.b. 360.3 415. 503.4 523.0 
246 Debits, c.i.f. . .... —193.8 —371.6 —401.8 
24c Services & Nonmonetary Gold : —44, —77.0 —112.1 
24d Private Donations & Capital. pea a. 23. 22.6 
2he Special Official Financing... ae - 16. —24. — 
24f Net Errors and Omissions. . 50. -1l1. 14.1 


25 Surplus or Deficit (—).. : Ss .... 200.2 —44. 26.2 
26a COF: Grants & conga. ae cass kh .... —167.2 -46.7 -—36.7 
26b COF: Short-term. : ve ss ike 91.5 10.5 
Assets of the Reserve Bank (Millions of Pounds: Approximately End of Year) * 
80 FOREIGN ASSETS 17.6 18.6 91.2 97.7 70.4 55.7 


$1 Domestic LoANs & INVESTMENTS 29.5 28.3 $2.7 28.5 48.0 58.4 
$2 Government 26.2 22.3 32.2 28.1 43.0 54.1 
$33 Non-Government 3.3 6.0 .6 .6 5.0 4.4 


Assets of Other Banks (Millions of Pounds: Approximately End of Year) * 
40 FoRrEIGN ASSETS 14. 13.1 12.1 16.1 22. 19.8 
41 Domestic Loans & INVESTMENTS 66. 74.4 83.0 93.6 107. 96.4 
42 Government aT. 27.3 25.1 18. 
48 Official Entities . Ri 68.4 3 
44 Business and Individuals... . 46. 7 85 

Export Industries........ 18. 20 
8. 9 
3. 2 
6. 8 


10. 21. 


9 
2. 3 8. 
an 6 25 
7 
* 


Mwwo © 
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— 


i. 


~—— 
te 


Other Industry & Agricult . 


ee 


7 
4. 
aa. 6. 
6. 7 


67 68. 


Currency and Deposits (Millions of Pounds: Approximately End of Year 


MONEY SUPPLY ; ; . 69.3 76.3 150.0 167.9 174.8 192.6 
- , i ‘ 19.2 Ze. 41.6 44.9 46.1 48.2 
Deposit Money » ‘ , ‘ 60.1 54.2 108.4 123.0 128.7 144.4 

TimME Deposits: Other Banks... : ; : 29.4 29.0 33.4 86.2 89.7 89.9 

Gov’t DEposITs: Reserve Bank... : ; é 8.0 9.0 13.7 12.2 11.1 8.9 

Woo. RETENTION DEPOSITS — — — -- — a 

BANK DEBITS ° : 84.8 86.4 117.1 138.7 175.0 188.6 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘ i : $3.61 3.87 8.18 8.01 8.00 8.03 
SHARE PRICES (1948 =100: Average of Months) 
Industrial 2 71 90 96 101 100 
Meat Plants.......... 48 81 90 99 
Wool Brokers 74 84 


Prices and Wages (1948 =100) 
80 WHOLESALE PRICES!........... 86 
Home Goods ‘ 85 
Wool 63 
87 
UNIT VALUE: oe 72 
69 
84 
82 
88 Cost or LIVING 90 
89 WAaAGEs (Weekly Rates) 90 


Production, Employment, and Income (1948 =100) 
90 PRODUCTION (Farm and Factory). 87 91 
85 90 
91 94 
102 83 


90 94 99 100 104 

Rurvonaet (Manufacturing). . ohn 5 aie Pee eee! ig ionn 

UNEMPLOYMENT (Thousands) ©... a ee 6.26: 4.35 2.03 127 "139 .0 ; i : 04 
(Millions of Pounds: Fiscal Years Beginning April 1 ) 

NATIONAL INCOME............. 193.7 211.8 232.0 254.1 349.7 364.8 410.3 418.4 480.9 599.4 614.9 


Other Business 
Individuals 


tnt 


aQa~K KK IAN FONT © 
oon 


CIR A SHAMHNHDAD & 


4. 8 
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~~ ee CO eo 
SARA AWOME NNW: 
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o 
© 
© 
J 


~ 


* December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last Monday. b Mainly 
Page 90 with Other Banks. © Monthly totals and 12-month averages. 4 Home canned goods. ¢ 5-year moving weights. f 1926 
30 weights. « All types. 
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Apr May June 


ee 
oo = 
_ 
a 


_ 


3. 
2. 
32. 
4 
6. 
8 
3 
6. 
6 
4 
6 
0 


Cans CoHaewe acow 


~~ =e CO 


“12 
107 
.06 


“43 
107 
.07 


a 
106 
03 


‘Less than twelve months. 


1951 


July Aug Sept Oct 


Dec 


1952 


Jan Feb Mar Apr May 


(Millions of Pounds) 


20.8 
19.8 


17.6 
X 22.23 


23.1 
22.4 


26.1 
24.0 


(1948 = 100) 


(Millions of Pounds: 
89.3 78.4 171.7 
71.4 74.6 177.4 
64.0 67.0 70.0 
7.4 7.6 7.4 
(Millions of Pounds 
28.6 26.7 28.5 


156.4 160.5 167.7 
ah.t 0 Ewe 


3.7 3.7 3.9 
141.0 145.1 152.0 


ao 
aS3S 
me on Co 


— 
wo — wo 
— — 
So 


— 
— 


ww 
NTAAS DIALS wow 
eooem oor O© OO-1-) 

wo 
SAPA ACOH 
CARS CORO & 


© Cor dO 
~~ © 


91.6 85.6 
(RZillions of Pou 
242.3 240.7 24 
53.9 53.8 
188.3 186.9 
40.1 40.4 
13.7 13.3 
$31.6 32.1 
332.0 310.6 305.0 


© & 


ow 
RooSk 


a) 
me 
8 
a 
2 
k 


> 151 <—_—_ 


Last Wednesday of Month) * 
64.1 62.4 62.4 62.8 


80.8 82.9 64.4 62.0 
72.0 72.1 52.0 650.0 
8.8 10.8 12.3 12.0 


: Last Wednesday of Month) * 
$1.3 388.5 934.4 


172.4 179.3 200.4 
ist )60 ORCC 

3.9 3.9 2. 
156.8 163.7 185. 
aaa a. 


30.2 
199.7 

11.7 

2.9 2. 
185.1 178. 
18. 
10. 
4. 
44. 
21. 
51. 
18. 


Oro KWo wo 


17.9 68.4 46.1 53.9 


w 
oo 
on 


: Last Wednesday of Month) * 


249.3 251.3 244.0 247.5 248.1 
53.9 53.4 53.6 54.8 54.1 
195.4 197.9 190.5 192.7 194.0 
39.4 39.4 47.7 39.1 39.0 
12.8 22.1 38.6 22.2 15.4 
31.8 30.8 30.2 29.4 29.1 
313.7 358.6 386.3 315.8 311.6 


(Per Cent: Average of Daily Quotations) 


3.15 3.24 


107 
104 
152 


3.38 


102 
100 
141 


94 
135 


(1948 =100: End of Month) 


3.52 3.80 3.87 
90 


82 
127 


3.67 


91 
81 
123 


3.57 


91 
82 
123 


96 91 
87 81 
128 126 


(1948 =100) 


131 
138 
234 
127 


135 
145 
208 206 
129 129 
187 <——_ 
134 134 
122 <——_ 


135 
146 


131 


138 
145 
189 
134 
—-> 
134 


139 
143 
171 138 
137 137 
133 <——_— 
134 134 
-> 131 <——_ 


139 
143 


‘ iain 1382 


195 
"108 
05 


“187 
108 
07 


63 
108 
04 


28 
107 
04 


205 


".02 


? Average season 1951/1952. 


(1948 = 100) 


‘207-2 192 158 


“038 = 04.0808 


* Beginning January 1952, valued f.o.b. 
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Nicaragua 


pee 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES 
RI i ines eg cies oe 


With Tax or Surcharge. . 


Certificate....... 
Bu\ ING RATES 


§ Basic Official... . 
6 Effective... 


Gold and Foreign Assets 


10 NATIONAL BANK: Both Dept’s 
11 Gold 
12 Foreign Exchange. . 


18 DOLLAR EXCHANGE IN U.S. BANKs 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 
21 NE oe ona 5 Sine paw ee 
22 ae 
VOLUME OF EXpPporRTs 


La ES Sex b se Aes esi 106 


BALANCE OF PAYMENTS 
Goods: Credits, f.o.b.. . 
Debits, f.o.b. 
Nonmonetary Gold... 
eee 
Private Donations & Capital. 
Special Official Financing... 
Net Errors and Omissions 
Surplus or Deficit (—). 


COF: Grants and anne. term. 
COF: Short-term. 


Assets of National Bank nese Dept. 


$0 FOREIGN ASSETS............... 
DomEsTIC LOANS & INVESTMENTS 
$1 eee a 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 FOREIGN ASSETS............... 


41 Domestic LoANs & INVESTMENTS 
42 Official Entities............ 
Business and Individuals... . 


me De me On 


on | oH Otomo mes 


a ow 
oo wo 


Currency and Deposits 

50 MONEY SUPPLY................ 
ee as os ace uls a bee 
52 Deposit Money 
53 Of which: N. B. Banking Dept 


54 BANK DEBITS*. 


Prices 


80 WHOLESALE PRICEs (All Goods)”. fees ae 29 
81 RETAIL Prices (Food)*........ 13 29 


926 thousand 


NICARAGUA 1,053 thousand 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


(1937 
Population} i959. - 7.2217: 


Rate 
(cordobas per U.S. dollar) Use 


Sy A ae Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 
6.60..................... Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 
BN ee eee ee ete ie Applied to 80 per cent of the proceeds of exports and 
invisibles. 
Sub wkb tsb uceeseunune Basic selling rate for most imports and non-trade remit- 
tances. 
Selling rate plus 1 cérdoba surch: 
— imports and Sechonnns 


e applied to semi- 
non-trade remit- 


Lbithipaiesnawes sour Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


* Monthly totals and 12-month averages. 


(Cérdobas per : S. Dollar: End of Year) 
5.04 5.04 


(Millions of U 


11.0 
4.1 


5.04 5.04 5.04 
5.29 


5.30 


7.05! 


8.05! 


5.54 29 5.29 


6.50 


10.05! 


5.50 5.60 7.52 


5.00 
7.00! 
6.60! 


5.00 4.00 5.00 


. S. Dollars: 
2.33 6.67 


End of Year) 


6.45 5.44 3.43 
1.47 4.87 4.39 3.44 : : 2.77 
.86 1.80 2.06 2.00 ‘ ‘ 66 


5.18 4.43 3.85? 5.67 
(Millions of U. S. Dollars) 
7.72 7.40 7.40 7.64 
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11.96 14.99 
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"(Millions of Cérdobas: End of Year) 
9.5 32.8 26.4 26.1 


4.1 5.6 19.1 36.5 
9.3 23.7 80.0 21.1 
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45.3 42.6 47.7 
35.8 28.8 33.8 
26.8 20.4 22.1 
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(1948 =100) 
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For description of the exchange system prior to November 9, 1951, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASs<cTS: Data refer to Issue and Banking Depart- 
ments of National Bank. Dollar Exchange in U. S. Banks: 
posits and other short-term assets held for Nicaraguan account, 3 

rted by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are 4 
total of exports of gold concentrates and an estimated domesti: 
consumption. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United States... 49 47 77 60 
Germany......... 24 5 1 1 
"Rae 6« — 1 6 
United Kingdom.. . 2 14 19 


Per Cent of Total Imports 


1937 1949 1950 195! 


United States... .. 
SONS 
Neth. Antilles..... 


> Managua. 
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1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 

(Cérdobas per U. S. Dollar: End of Month) 

7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 17.05 7.05 7.05 7.05 7.06 7.06 7.05 7.05 7.05 7.05 1 
8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 8.05 2 
10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 10.05 
7.48 6.96 7.28 7.28 %7.86 4.18 7.38 7.328 47.36 YT.32 7.00 7.26 7.256 7.26 7.386 7.40 7.85 7.85 7.30 : 
5.00 5.00 6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 ts 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6 

(Millions of U. S. Dollars: End of Month) 
9.65 14.91 16.29 16.37 15.20 14.00 18.03 11.72 10.24 9.65 10.58 12.98 14.37 15.76 16.26 16.27 17.81 17.56 17.05 10 

2.76 2.76 3.76 3.76 3.76 2.7% 3.77 &.77 S22 2.98 3.76 3.76 2.76 2.76 3.76 3.76 2.76 23.76 3.96 21 
6.89 12.15 18.58 18.60 12.45 11.22 10.26 8.95 7.038 6.89 7.82 10.21 11.61 13.00 13.50 13.51 15.05 14.80 14.29 12 
8.26 8.26 aoatane 18 

(Millions of U. S. Dollars) 

9.06 .80 .78 .58 -90 .83 .81 -73 .76 .80 eae .70 74 75 .79 .79 .70 75 79 20 
36.75 5.68 4.89 3.76 1.58 1.54 2.65 -95 88 1.72 2.65 5.20 6.86 ; ; . P art oon 
29.96 1.85 2.44 3.58 1.98 2.70 3.70 2.88 2.84 2.75 2.33 2.3 4.0 2.0 $8.15 3.4 2.0% .... ae ee 
36.7 
-29.9 
10.0 
-10.4 

3.1 
—2.5 
—.7 

6.3 

(Millions of Cordobas: End of Month) 
52.7 88.6 94.0 97.0 90.3 83.9 77.8 68.7 58.4 652.7 56.1 70.0 79.9 88.5 93.5 93.7 103.3 100.6 95.6 30 
36.2 41.9 40.9 38.6 38.6 38.4 38.4 38.4 37.7 36.2 45.7 34.0 33.7 ; 4 ; 
72.0 20.9 17.9 14.4 15.4 28.9 29.9 41.9 48.2 172.0 73.9 57.5 68.0 44.2 44.2 38.5 35.3 40.5 46.2 8s 
(Millions of Cérdobas: End of Month) 

6.0 73 1.8 7.3 6.1 4.4 3.6 3.9 5.9 6.0 8.1 9.2 8.0 6.4 6.8 5.4 5.6 5.5 7.0 40 
143.4 97.9 92.5 92.2 94.1 95.9 105.1 116.4 127.8 143.4 151.8 147.7 145.2 133.4 127.3 128.9 125.0 130.8 138.6 41 
29.3 2.8 2.1 16.7 WTIH2 WS 16 BS Be $3.8 90.8 $3.2 26.6 27.1 23.9 18.4 2.7 2.3 §9 
114.2 74.6 74.4 75.5 79.4 84.7 94.3 100.8 107.9 114.2 118.9 116.9 118.1 105.4 100.1 104.9 106.6 107.1 114.3 483 
24.8 21.9 28.5 22.8 21.2 20.7 20.6 20.0 14.4 24.8 21.7 24.3 2.8 2.7 2.2 25.4 26.8 27.4 27.5 § 

(Millions of Cordobas: End of Month) 
149.9 147.5 147.1 146.2 140.6 139.9 141.1 187.1 142.3 149.9 163.6 166.4 170.4 166.1 163.8 158.1 159.8 160.8 159.8 50 

80.1 73.1 69.2 69.8 69.0 69.8 69.8 69.9 70.6 80.1 87.1 87.3 87.0 81.9 80.4 79,8 79.5 80.7 78.4 61 
69.8 “4723 64 16 Bl TS SS OUTTt OUSS 76.5 79.1 83.4 84.2 83.4 78.3 80.4 80.1 81.4 52 
55.9 57.9 60.2 58.7 654.4 54.1 65.5 58.2 59.1 55.9 61.2 68.3 65.1 64.8 63.5 61.3 62.1 61.7 63.1 658 

eee seer 54 
(1948 =100) 

147 153 152 147 148 145 153 149 150 154 151 153 148 149 eee ee Aer ices ae 

136 138 132 133 138 143 142 143 143 140 141 139 145 mee <0 Taos esas <naq Sa 
9, 1950, Per Cent of Total Exports Assets OF OTHER BANKS: The Other Banks are all “Private Banks” 

1937 1949 1950 1951 and the Banking Department of the National Bank. X Prior to 1941 
NR os snes 50 27 65 61 data refer to the National Bank, then a commercial bank. Domestic 
Depart Bananas.......... a ee | Loans and Investments: Official Entities: Largely obligations of 
ks: De- Tropical Woods on, : . the Mortgage Bank, credits to the Overseas Mercantile Company, 
punt, as Sesame........ — a a aa to the Government railroad, and to other governmental corporations. 
District. Cattle............ — 7 1 8 A small amount of credits to the Government is also included. 
7 ; Cash: Currency holdings and deposits with the Issue Department 
Volume of Exports: Coffee: 14.5 thousand metric tons in 1948 of the National Bank. 
a are’ Balance of Payments: For detailed statement see October 1952 
omesti¢ issue of International Financial Statistics. CURRENCY AND Deposits: Currency: Includes Government holdings. 
. X Prior to 1940 total circulation. Deposit Money: X Prior to 1940 
ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National deposits with the National Bank (then a commercial bank.) Bank 
nodity: Bank (formerly a commercial bank) was reorganized and assumed Debits: Debits to deposit money with the Other Banks. 
central banking functions with Issue and Banking Departments. 
ts All data in this section refer to Issue Department only. Foreign 
1950 1951 Assets: Beginning November 1950 total foreign assets including 
s2 72 the Exchange Difference Account not shown in Line 12. Govern- 

2 ; ment: Beginning April 1947, includes substantial amounts of the 
4 Mortgage Bank debentures. 
—_— 





' Beginning November 9. * September 30. 
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— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 Apt 
Exchange Rates (Kroner per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.00 4.30 4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.16% 17.16 7.16 7.1 
FREE RATE FOR KRONER ABROADt (Kroner ad see * One U. S. Dollar at aan Cross Rates: End “ ro 
2 Switzerland (franc)......... ee y 9.1 8.81 9.81 9.01 9.24 
Gold and Foreign Assets (Millions of U. s. Dollars: a of Year) 
10 BANK OF NORWAY............. 182.1 184.2 102.9 ane ssn 99.0 242.6 173.7 140.6 101.4 122.4 150.9 127. 
11 EE ik a etc gop 73.8 83.8 81.4 Saale tie es 79.7 90.5 75.8 62.7 61:4 60.1 50.0 50. 
12 Foreign Exchange.......... 48.2 44.5 19.6 Peat. eet 19.8 129.7 76.1 65.7 84.6 56.9 99.9 TT. 
13 Foreign Investments........ 10.1 6.0 2.9 See eon _ 22.2 22.8 22.2 16.4 16.4 aa ~ 
14 OTHER BANKS: Foreign Exchange 27.4 29.5 25.0 16.8 14.6 22.9 62.8 49.0 47.4 86.3 86.8 54.0 Gl. 
ee cat tncwnen ysis 169.6 163.7 127.9 .... .... 121.9 294.8 222.7 188.0 187.4 1658.7 204.9 188. 
16 DOLLAR EXCHANGE IN U.S. BANKS 56.3 48.7 65.2 216.1 123.6 56.2 7058 69.4 43.6 99.7 57. 
17 Government and Banks...... ee ge oo ext am ae Ba 24.1 75.6 40. 
18 Business and Individuals... . 19.6 24.1 17. 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Kroner) 
20 a 823 787 808 612 575 $26 1,202 1,820 2,061 2,187 2,789 4,428 32 
21 SORNOR EEE. oon cece csr 1,298 1,198 1,866 948 1,125 1,206 2,197 8,820 8,721 4,224 4,846 6,264: 62 
22 Trade Balance......... —470 -—406 -—558 -—336 -550 -880 —995 —2,000 —1,660 —2,087 —2,057 —1,836 —20 
23 NET SURPLUS WITH EPU AREA... sore aN ra Seer =e ee —620 —T776 —135 -§ 
VOLUME OF TRADE (1948 =100) 
24 Exports (1949 Weights)..... 131 123 133 79 57 75 100 100 104 187 161 14 
25 Imports (1949 Weights)... .. 109 100 112 56 40 48 79 119 100 117 121 140 li 
BALANCE OF PAYMENTS (Millions ded U. - Dollars) 
26a Goods: Credits, f.o.b.. Aes 201.5 es oe : 251.5 385.3 438.5 405.6 408.7 642.5 
26b Debits, f.o.b.. . —272.9 pie brane ie .... —427.4 —721.6 —703.4 —724.3 —634.1 —809.3 
26c Services & Nonmonetary Gold eats 93.2 fea ue eee ees 45.7 77.2 102.9 83.7 105.3 182.0 
26d Private Donations & Capital. eh —3.2 ate as wie aed ci aa 61.3 12.5 37.8 —-4.3 —4.5 
26e Special Official Financing... . ... 16.1 Fc x eects ee Seag 12.7 —14.7  —21.6 -9.9 -10.2 -15.3 
26f et Errors and Omissions. . . ae i a ee nae iss —2.8 28.1 7.1 13.1 -—8.5 i 
27 Surplus or Deficit (—). Me 5.4 pa eee sie ... —167.4 —184.4 —164.0 —194.0 —143.1 —4.6 
28a COF: eate & Lang term . rage 3.2 ane eee ae .... 166.6 -—8.0 182.8 146.0 142.1 63.1 
28b COF: Short-term. . a —8.6 ee pai .8 187.4 31.2 48.0 1.0 —58.5 
Assets of The Bank of an (Millions of J en End of Year) 
30 FOREIGN ASSETS............... 418 428 806 pate ee 452 1,160 821 669 610 760 962 7 
$1 Domestic LoANs & INVESTMENTS. 190 228 410 1,831 3,401 8,192 8,273 8,260 8,050 7,247 6,292 6,296 6,2 
$2 ee are — _— — 1,167 8,286 8,163 8,108 8,094 7,924 7,114 6,202 6,202 6,2 
$3 Non-Government........... 190 228 410 174 115 29 165 166 126 133 90 94 
Assets: of Other Banks (Millions of Kroner: End of Year) 
40 FOREIGN ASSETS ............... 110 127 110 74 64 114 259 248 2385 259 259 385 4 
41 Domestic LoANS& INVESTMENTS. 3,248 3,417 3,524 3,324 3,824 7,548 7,356 7,532 8,290 7,972 8,503 9,101 8,9 
ee re 238 268 268 834 1,071 65,299 4,084 98,344 98,150 1,998 1,575 1,430 1,6 
43 Official Entities . es 467 542 453 462 481 897 421 418 570 736 889 781 : 
44 Business and Individuals .... 2,543 2,607 2,802 2,528 2,272 1,852 2,851 8,770 4,570 6,288 6,039 6,890 6, 
ee ccc cbanes sane 92 98 84 441 725 800 895 1,444 978 1,502 989 1,319 1,1 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY................ 1,882 1,487 1,557 2,567 3,624 6,187 5,920 6,597 6,826 6,960 6,900 7,804 7,4 
61 0 ree 423 451 544 1,004 1,487 1,700 1,866 2,043 2,108 2,242 2,252 2,477 2, 
52 Deposit Money............ 959 1,086 1,013 1,568 2,187 4,487 4,054 4,554 4,724 4,718 4,649 5,327 5, 
53 Other Banks........... 959 1,086 1,013 1,563 2,137 4,450 38,9938 4,474 4,608 4,581 4,486 65,137 4, 
54 Postal Checking System _— — — _— — 37 61 80 116 137 163 190 
55 BLOCKED Money: Bk. of Norway” — _ — — — 1,100 941 847 750 580 515 — | 
56 Time Deposits: Other Banks... 1,870 1,947 1,898 1,660 1,774 3,206 3,275 8,405 98,659 3,905 4,012 4,214 4, 
7 Gov’t Deposits: Bk. of Norway 58 82 65 240 1,609 56,791 56,476 4,101 4,276 2,770 2,561 2,860 3, 
58 Bank CLEARINGS (Oslo)*....... $11 828 854 375 611 487 777 953 1,012 1,056 1,083 1,263 1, 
Government Finance (Millions of Kroner: Year Ending June $0) 
60 DeFIciT (—) OR SURPLUS.. ' 42 44 47 -—233 —2,014 —1,529 —23 —-718 897 180 
61 Ne es chic nckenin ve 461 532 593 616 949 1,378 1,523 2,228 2,848 2,936 
62 I, cn anne we anues 419 488 546 849 2,963 2,907 1,646 2,946 2,451 2,806 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner. .... $1 —26 93 225 2,410 8,144 831 -312 -6516 -—900 ; aie 
64 Foreign Currency.... . —19 —39 —57 —26 —27 27 111 109 106 295 = or 
65 Keonwun Dupr................. 801 775 868 1,093 8,503 14,129 14,460 14,148 13,632 12,732 11,070 10,281 
66 FOREIGN CURRENCY DEBT....... 692 653 596 570 543 423 506 702 802 1,096 1,074 1,151 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD....... 4.46 4.33 4.58 4.50 X 3.67 X 3.42 2.96 X 2.560 2.49 2.50 2.57 2.74 2 
SHARE PRICES (1948=100: Average of Months) 
71 NS. tow pan Ne ead es 71 64 66 71 98 98 94 91 100 97 105 116 
72 | eee 79 66 68 72 87 110 102 90 100 91 94 111 
73 Pulp and Papers ........... 69* 53 49 67 83 83 x 87 89 100 97 107 125 
74 er ee a 66 46 44 51 62 85 73 76 100 88 103 128 
Electro-Chemical and Tech. °. 104 101 x 99 91 
+ Currency. * Monthly totals and 12-month averages. > Beginning March 1951, Other Banks. ¢ Through 1945 end of ' Be 
Page 94 year. End of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89 193 
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7.16 7.16 


9.08 8.86 


7.15 
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1951 


1952 
Aug 


Sept Oct Apr May 


Nov Dec Jan Feb Mar 


(Kroner per U. S. Dollar: End of Month) 
7.16 7.16 tT. TR F.a6 T.26 TAh- FAG. T.26 6 
er per Equiralent of One U. S. Dollar at Official Cross Rates: ~~ of Month) 
9.15 9.68 9.93 9.71 9.01 8.70 8.56 8.30 8.01 8.25 


July June 


7.15 
8.05 


wooo 


i 


138.5 
50.0 


88.5 


56.2 
194.7 


aoe & 
-Aaxa oo -wooe 


60.5 
38.7 
21.8 


(Millions of U. S. 


Dollars: End of Month) 


149.0 155.4 160.4 152.5 150.9 


50.0 
99.0 


62.0 
211.0 


50.0 


105. 4 as 3 101.4 


58.6 


50.0 


54.8 


50.0 


1.1 
56.2 


214.0 215.2 208.7 


50.0 
99. 
I. 
54. 
204. 


153.3 153.9 153.2 


50.0 


49.9 


49.9 


102.3 103.0 102.3 


1.0 
58.9 


1.0 
57.1 


1.0 
58.7 


212.2 211.0 211.9 


152.8 
49.9 
101.9 
1.0 
61.3 
214.1 


156.5 
49.9 
105.6 
1.0 
57.6 
214.1 


152.9 
49.9 
109.4 
2.6 
50.4 
203.3 


99.9 
78.4 
21.6 


103.0 106.3 
80.0 85.8 
23.0 20.5 


98.6 
76.7 
21.9 


97.7 96.7 104.4 
76.0 74.2 81.6 
21.7 22.5 22.8 


100.5 
717.8 
22.7 


100.8 
78.0 
22.9 


94.6 
73.2 
21.3 


9 
1 
0 
9 
7 
6 
1 


99. 
75. 
24. 


(Millions of Kroner) 


872 
6,306 
6,,202 

104 


426 
9,025 
1,533 

860 
6 ,632 
1,148 


7,409 
2,206 
5,203 
5,042 

161 

496 
4,103 
3,202 
1,241 


374 


585 


—211 
14 


163 
159 


874 
6,307 
6,202 

105 


401 
9,041 
1,499 

852 
6,690 
1,237 


7,487 
2,269 
5,218 
5,059 

159 

489 
4,104 
2,879 
1,348 


‘Beginning May 16. 


1938 = 100. 


342 
521 
—179 
26 


131 
141 


923 
6,297 
6,202 

95 


467 
8,977 
1,479 

844 
6,654 
1,319 


7,544 
2,312 
5,230 
5,060 

170 

486 
4,132 
2,800 
1,264 


375 
516 
—141 
57 


154 
132 


485 
552 
—67 
32 


207 
133 


1,030 


6,290 
6,202 
87 


391 
9,063 
1,494 

815 
6,754 
1,371 


8 ,038 
2,336 
5,702 
5,529 

173 


4,177 
2850 
1,470 


* Beginning September 20. 


403 


570 


—167 
16 


158 
149 


420 
619 
—199 
—69 


380 402 


560 


—180 


(1948 =100) 


183 
156 


145 
134 


459 


—57 
10 


160 


122 


417 
532 
—115 
1 


156 
134 


(Millions of Kroner: End of Month) 


974 

6 ,287 
6,202 
84 


962 
6,296 
6,202 

94 


980 
6,295 
6,202 

93 


984 
6,292 
6,202 

90 


980 
6,297 
6,202 

95 


(Millions of Kroner: End of Month) 


401 
9,147 
1,470 

803 
6,874 


1,303 


385 
9,101 
1,430 

781 
6,890 
1,319 


420 
9,100 
1,353 

843 
6,904 
1,472 


407 
9,163 
1,339 

862 
6 ,962 
1,408 


419 
9,311 
1,339 

861 
7,111 


1,279 


(Millions of Kroner: End of Month) 


8,041 
2,390 
5,651 
5,484 

167 


4,186 
2/874 
1,413 


7,804 
2,477 
5,327 
5,137 

190 


4,214 
2'860 
1,475 


8,110 
2,359 
5,751 
5,559 

192 


4,299 
2.942 
1,350 


8,176 
2,364 
5,812 
5,603 

209 


4,323 
3/025 
1,341 


8,212 
2,396 
5,816 
5,606 

210 


4,340 
3'172 
1,474 


(Per Cent: Mid-month Quotations) 


2.82 


2.77 


2.75 


2.72 


2.74 


(1948 =100: Mid-month Quotations) 


114 
115 
125 
134 
116 


113 
117 
127 
137 
117 


116 
121 
131 
143 
124 


115 
121 
124 
138 
118 


(Continued on next page) 


355 
531 
—176 
27 


138 
126 


325 
513 
—188 
20 


139 
128 


* Beginning January 1951 includes trade of Spitzbergen. 


288 
546 
—258 
15 


111 
136 


‘January 1, 
































facturing)... Sian ar ae oie 100° 103 106 108 
97 EMPLOYMENT (Manufac g) (Per Cent of Insured Workers) 
Ff 1.6 2.0 1.2 1.3 1.0 
(Millions of Kroner) 
i ‘ 8,612 10,237 11,296 11,827 12,901 15,504 


98 UNEMPLOYMENT (All Types)..... 
99 NATIONAL INCOME............. 4,435 4,622 4,975 





oy skske ween 2.92 million be able to meet its obligations. Non-Government: Includes som 
NORWAY Pupetatiem is9s0 «5.5... 8.26 million Government bonds. . ea 
GOLD AND FoREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
short-term dollar obligations held for Norwegian account, as re- ings banks. Cash: Currency holdings and deposits with the Bank 
ported by all U. S. banks. of Norway. 








TRADE AND THE BALANCE OF PAYMENTS: Valtie of Trade: Export data do ie ie 
not include whale oil or fish delivered to foreign markets directly CURRENCY eh ,- mtanoodg nena a pena Free panes > 
from the fishing grounds. Whale oil deliveries direct to foreign a of esas tee i OCA SS "Oieres 
ports were as follows (in millions of kroner): Money: Blocked deposits with the Bank of Norway throu h Febru- 

ad eae RN a cavabas OI ok Oe ce 19 ary 1951 and with the Other Banks thereafter. The latter are 


Bsa ccueeoe es Oe AR ccc cpecek es S ERS cisernceeees 104 estimated. Bank Clearings: Total clearings of the Oslo Clearing 
PP cackkaxcabass ae GME Soceanucannes ae: | ene 83 House. 





















GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


Distribution of Total Value of Trade by country and by commodity: mouniing to > ene ae banned = eee 1945 - and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
pre — - el 1951 a aaeee on ies 1951 drawings on the Occupation Accounts at the Bank of Norway minus 
United Kingdom... 25 18 18 20 United Kingdom.. 18 21 22 28 reductions as a result of Norwegian-German clearing cumulatively 
Germany......... 18 7 12 9 Germany......... 17 4 6 8 amounting to 287 million kroner up to April 1945. Figure for 
_— States..... = ; 8 . ee. Ee es 1946 /47 includes 93 million cash subscription to IBRD and IMF, 
ao tl kl st ll. 6k kt 4 8 but excludes 205 million note subscription. Net Borrowing, Kroner: 
Denmark....... - 4 7 7 6 Belgium-Luxemb’g 4 7 2 6 Includes changes in Occupation balances. Figure for 1946/47 in- 
—_ auenys. : ; ; : eee: mceseote : : : cludes 205 million note subscription to IMF and IBRD. Kroner 
> ee ae oe oe Oe ee eee e Debt: Includes Occupation Account balances and note subscriptions 
US.S.R —- 6 2 2 to IMF and IBRD. 
1937 1949 1950 1951! 1937 1949 1950 1951! 
Wood Pulp, Paper. 24 26 23 30 Ships&Boats....11 20 17 14 MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
oe an ——. 16 20 16 14 a & nee u of various 2.5 per cent government and municipal bonds. X Prior to 
coiihe....... 26 20 2 © Testhes..........11 11 18 18 July 1946, current yield of 3.5 per cent bonds from 1944 to July 
Iron, & Steel Mill Machinery........ 8 11 10 9 1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
pcre. >- ee 6 65 cent bonds for the period 1937 to July 1940. Discount Rate of the 
tain 6¢ © 6& 6 Bank of Norway: 2.5 per cent since January 9, 1946. Previous 


 Senueny-Ocqtenseer. changes have been as follows (in per cent): 
















Net Surplus with EPU Area: Net sum of bilateral surpluses and Date Established Rate = Date Established Rate 
deficits as reported under the European Payments Union (EPU) oe = $2 nee —Sieg 38 Ae eee $8 
and the Intra-European Payments Schemes of 1948 and 1949. tas... a taal 
Figures include capital transactions as provided in the agreements. 
Deficit for last’ quarter of 1948 was 308 million kroner, equivalent Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
to an annual rate of 1,232 million kroner. ee -_ one price — wanah -- Paper, oo See 
. : hemical an ectro-Technical: Weighted aggregative chain-lin 
Sa cee oe eras coer 20 per sunt of experts ant 34 indexes with original base 1938=100. Based on quotations in Oslo. 
tailed statement see July 1952 issue of International Financial The latter 2 indexes are compiled by the Norwegian Banker's Bureau 


Statistics. of Statistics and Information. 








ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Government: Refers to the occupation account. The Government Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
does not regard this account as its liability other than in the sense Freight Rates: Mainly sterling rates. Ships of all nationalities, 

that it is obligated to insure that the Bank of Norway shall always on principalworld trade routes. Through:1949 index covers 












* Home consumed goods. 
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Norway INTERNATIONAL FINANCIAL STATIstics § yoiy 


— 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 a 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICES*........... 56 55 56 73 90 98 93 97 100 102 115 143 1 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 32 32 31 40 54 69 79 89 100 97 99 129 1 
82 A aoe 31 31 37 65 89 87 100 100 102 123 122 1 
83 Dewaprint............. 18 20 18 24 27 50 68 96 100 80 68 172 1 
84 Wood Pulp............ 25 30 24 30 34 50 56 86 100 84 87 182 1 
85 Imports (Current Weights). . 32 32 33 46 70 71 75 88 100 97 106 130 1 
86 FREIGHT RATES...... a hes f ewe ; ; aan 127 100 90 94 195 2 
87 CosT OF LIVING.......... ao 61 63 64 74 87 98 100 101 100 100 xX 105 122 1 
88 WacEs (Hourly Earnings, Men) oon 55! 56! 58 59 73 85 94 100 105 110 126 an 
Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION........ 80 80 85 76 76 55 80 92 100 106 113 119 1 

Prod re 76 78 82 72 75 54 17 91 100 105 113 119 
oe ————.......... 90 84 93 85 17 58 87 94 100 107 114 ¢ 119 : 
93 Home Industries........... 71 71 77 74 74 57 82 93 100 102 106 110 1 
94 Export Industries.......... 111 108 112 80 80 48 74 89 100 119 137 147 1 

LTURAL PRODUCTION..... 95 98 93 84 84 86 90 78 100 93 5 ati 
9b Aon eAO gc eNni bas eetee ee “sne« cain jibe Enea ites 97 90 100 108 117 sand 
96 FISHERIES PRODUCTION......... 67 79 77 79 60 55 63 80 100 80 96 127 
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1951—-_—-_ - —_- ——-——— — 1952 
Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June 


(1948 =100) 
147 147 147 149 150 150 149 149 149 151 


129 127 137 129 150 144 151 148 134 127 
130 131 125 137 ——> 128<——-  ——> 130<——_- 
177 176 192 197 207 211 199 180 155 141 
186 211 201 199 210 213 204 190 173 177 
128 131 136 142 142 137 143 136 139 
210 196 197 186 172 153 142 138 120 

127 129 130 130 131 131 131 


—_———> 184 <——__ ——-> 14<——-.. ——-» 139<—_— 


(1948 =100) 
84 116 121 131 122 122 127 123 


83 125 133 126 125 126 121 
88 113 126 115 116 128 128 
70 110 110 113 114 119 117 

156 196 153 147 151 144 


sere 


freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginnin: 
1950 timber is excluded and scrap iron and phosphates are included. 
id say- Compiled by Norwegian Shipping News. Cost of Living: Through 
e Bank 1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


nd de- — PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


ith the mercial ocean fishing, excluding whaling. oduction in 1948: 
locked 1,297 thousand metric tons. Agricultural Production: Index based 
Febru- mainly on cereal and potatoes in terms of nutritive value. National 
‘er are Income: At factor cost. Gross National Expenditure: At market 
learing prices (in billions of Norwegian kroner) : 
1947 1949 ©1950 =. 1951 
: Personal consumption é 8.09 J 9.07 10.30 11.42 
ceived Gov't current expenditure... . é 1.31 . 1.45 1.48 1.89 
6 and Gross public dom. investment. 5 .383 ‘ 43 -49 -61 
Gross private dom. investment ! x 4.51 ‘ 5.30 6.14 6.16 
erman Total gross dom. investment... . . ; ‘ 4 5.63 
minus Of which: 
itively Residential building , : F 
re for = construction « ° ‘ ‘ 5.48 
quipment a 
' IMF, Net change in inventories. . ‘ ‘ ‘ . 15 
roner: Less: Depreciation allowances < y ‘ 4 2.88 
‘AT in- Equals: Net dom. investment. . : : : 2.75 
<roner Net foreign investment * J 
ptions ‘ i , 15.00 16.54 
1 Includes investment of public enterprises. * Includes imports financed by gifts. 
t yield National Income by Industrial Origin: At factor cost (in billions of 
rior to Norwegian kroner): 


Agriculture and forestry 
Fishing and whaling 
Industry, construction 
Trad 


Sea transport 

Other transport and utilities. . 
Government 

Other services 

Net income from abroad 


11.83 12.90 


' July /September. 2 1934/38. 3 March/December. 





Pakistan 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


11 
12 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports 

21 OSS a ee 
BALANCE OF PAYMENTS 

22a Goods: Credits, f.o.b.. 

22b Debits, f.o.b......... 

22c i 

22d Private Donations & Capital. 

22e or Official Financing... . 

22f et Errors and Omissions. . . 

23 Surplus or Deficit (—). 


24 COF: Short-term. . 


Assets of the State Bank 
$0 ToTAL ASSETS 
FOREIGN ASSETS 
Domestic LOANS & INVESTMENTS 
Government 
CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS 
41 
Currency and Deposits 
MoNEY SUPPLY 
Currency. . Re eis Mikio 
Deposit Money . 
State Bank. . 
Other Banks. . 
TIME Deposits: Other Banks... . 
Gov’t Deposits: State Bank. 
BANK CLEARINGS °... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


Expenditure 
FINANCING OF DEFICIT 
Net Borrowing 
Use of Cash Balances 
Monetary Operations. .. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CaLL MONEY RATE. 


Prices 

80 WHOLESALE PRICES: Jute 

81 Cotton.... 

82 Cost oF LiviNnG (Karachi) 

Production and Employment 
AGRICULTURAL PRODUCTION 

90 

91 

92 


93 APPLICANTS FOR EMPLOYMENT °.. 


* End of year. > M 
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INTERNATIONAL FINANCIAL STATISTicg VoLUM 


1938 1939 1940 1941 " 1945 1946 1947 1948 1949 1950 1951 


(Rupees per U. S. Dollar: End of Year) 


$.318' 3.320% 3.320 


"(Millions of U. s. ‘Dollars: pe Friday of Year) 
; 801 512 

14 27 

787 484 


18 DOLLAR EXCHANGEIN U.S. BANKS* ..... ee Rees Piven re ee cs oe 9 14 


(Millions of Rupees: Year Beginning April 1) 


(Millions of U.S. Dollars) 


1,023 1,202 2,2974 2,301 
1,183 1,416 1,5065 


213.0 254.0 370.7 


—110.5 —256.8 —264.3 
—73.2 —124.4 —128.3 
-5.0 -5.9 -8.2 

Sa — 5.5 
1.9 -19.1 -—3.9 
26.2 —152.2 —39.0 


—26.2 152.2 
“(Miltons of ates Last Friday of Year) 


— — — — — 254 1 


(Millions of Rupees: Last Friday of Year) 
i Peis Sikh, 410 
174 


(Millions of Rupees: Last Friday of Year) 


1,708 1 
990 
99 
892 
165 
923 
306 320 


‘(Millions of ne _— Sesto April 1) 
—278 -—268 -—294 
426 1,032 1,185 
704 1,314 1,480 


—89 334 472 

365  —301 359 
Peat en aa 2 26 —536 
(Per Cent: Average of Months) 
rears eee wit ae 2.98 
ea iials .60 
(1950 =100) 

142° 128 


103 87 
105'° 103" 


(1950 =100) 
— mass 101 99 
70 87 
109 90 


99.3% 78.0 71.0 


(Thousa nds) 


‘am | totals and 12-month averages. 1948 average of July ee December. ° Includes emplo 
? Beginning September. 3 Par value. Beginning December 17, rate subject to minor 


39.0 


— 2,881 2,593 2,774 
—_ ae — 2,622 1,893 1,631 


,007 


770 
143 


2,698 2,964 
,992 


973 
65 


yes applicants. 
aily variations. 








Nr po 
0 0 > 


miminen!| & 


— «9 


258 
)67 
91 
[36 


9 
)2 


11 
M4 


14 
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—————_ —_—_—_—_—_—— _1951—— $1852 - 
Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.320 3.320 3.320 3.3820 3.320 3.320 3.320 3.309% 3.309* 3.309* 3.309" 3.309* 3.309* 3.309° 3.340 3.340 3.340 1 
(Millions of U. S. Dollars: Last Friday of Month) 










616 612 605 598 596 612 613 632 639 629 MPa ade k cake ot pie aN ee oa ee 
27 27 27 27 27 27 27 27 27 27 38 38 38 38 38 38 38° 38 11 














589 585 578 571 569 585 586 605 612 602 Me <cG4. “Sauk “Sato eden’ Saee Uae) ame Oe 












(Millions of Rupees) 
223 237 172 144 129 140 169 152 214 304 251 167 116 151 73 tikes: a 
183 162 189 233 199 212 204 158 lk cae ag 
















(Millions of Rupees: Last Friday of Month) 
8,111 3,056 3,032 2,987 2,992 3,041 3,030 3,180 3,258 3,289 3,219 3,108 2,990° 2,867 2,727 2,524 2,413 2,350 30 
1,991 1,978 1,953 1,931 1,923 1,977 1,981 2,043 2,067 Bee Ee kes | tw wwwe- Sean NY Seren Salat 






















1,018 1,012 1,008 1,003 1,003 1,004 992 990 991 993 . ae ies Saas patti ‘ais si ea 
39 -- — 3 3 5 2 83 136 159 154 151 162 156 133 106 89 104 33 
(Millions of Rupees: Last Friday of Month) 
700 651 550 512 532 564 622 780 919 978 907 896 ~ 884 829 780 Te sacs — 
153 169 226 256 252 240 224 200 210 168 159 148 150 143 160 Te kee ieeg. 
(Millions of Rupees: Last Friday of Month) 
$,293 3,225 3,198 3,248 3,264 3,374 3,428 3,635 3,755 $,821 3,718 3,611 3,587 3,414 3,325 $3,258 .... odes, a 
2,155 2,088 2,030 1,990 2,047 2,100 2,174 2,333 2,467 2,547 2,445 2,369 2,336 2,250 2,236 2,103. .... oie a 
1,188 1,186 1,163 1,258 1,217 1,274 1,254 1,302 1,288 1,274 1,273 1,242 1,241 1,164 1,089 1,154. .... ‘utara I 
79 50 65 92 83 76 61 127 98 79 94 105 115 93 43 90 71 74 53 
1,059 1,086 1,098 1,166 1,185 1,198 1,193 1,176 1,190 1,195 1,179 1,137 1,126 1,070 1,045 1,065. .... nai ae 
224 269 277 280 279 292 291 293 282 272 269 256 269 241 243 244 ee i acare a 
822 816 175 717 704 672 654 597 582 604 619 651 552 523 442 346 322 194 56 
401 388 404 340 328 317 356 584 510 476 556 433 426 Ge eens Sa saa re 








: Average of Friday Quotations) 
3 , ; g 2.99 2.98 2.98 2.98 2.98 2.98 2.98 2.98 2.98 2.97 70 
1.74 1.20 25 -25 .25 .25 .25 65 1.72 2.44 2.25 1.84 2.00 2.00 1.84 1.91 1.91 2.06 71 










(1950 =100) 
220 230 244 179 143 142 148 145 148 155 144 144 106 106 106 62 w cnce 
193 197 186 169 161 125 126 146 158 157 141 128 126 125 125 [? évas esce cee 
106 106 106 104 103 iach ne 








‘<< LLL 


‘Beginning January 1951, including export duty. ‘Excludes imports from Afghanistan. ‘ Exclusive of overland trade. 7 Au- 
gust 31. * August 15. * May/December average. 10 April 1948/March 1949. “ April 1949/March 1950. 2 Less Page 99 


than 12 months. 



























Panama INTERNATIONAL FINANCIAL STATISTICg | VoLUM! 
















































1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Apr 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DoLLAR EXCHANGE IN U.S. BANKS...... oe 84.0 58.7 42.1 88.7 77.2 70.8 
11 Government and Banks..... ae sina een Saar ek ates fey ins oles =a os 51.8 
12 Business and Individuals... . eee oe 43.1 i 
Trade and the Balance of Payments ; 
ie vee aaa — _ iii — . rene of Balboas) 
Mports........ 2.222200 ‘ ; . ; ‘ 5.95 8.54 11.28 165. 
21 Of which: Reexports.... 4.55 3.93 3.34 2.96 2.14 1.44 1.74 2.78 4438.38 "363 3:28 = 
22 —— i ee 21.838 17.65 20.46 22.79 32.77 45.73 56.33 75.70 63.77 61.39 61.52 65.40 5.51 
VOLUME OF EXPORTS (1948 =100) , , , 
2h ee da cke ke hee 103 113 96 104 100 45 92 81 100 102 89 
25 SR Ccci ch acken ek scenes’ 196 148 196 167 111 15 81 111 100 96 71 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS 10.6 12.0 13.9 37.2 42.8 45.6 46.7 47.0 46.5 46.5 
cs dtd Sa eon naive keke s tae Skis 6.38 20.4 14.8 49.9 37.0 27.8 80.2 27.7 24.8 936.4 
Currency and Deposits (Millions of Balboas: End of Year) 
50 MONEY SUPPLY............---- ems pike 5.9 9.3 15.8 52.7 89.0 84.8 $1. 
51 ee ee 1.5 2.1 5.4 10.4 2.5 2.3 2:0 1: te vie 
52 Deposit Money............ 44 7.2 10.5 42.4 86.5 82.5 29.0 24.0 23:8 3455 
Oe Te SP OIED «500 852 one es 6.7 8.3 7.9 25.5 24.1 21.0 20.2 18.9 18.5 17.1 
54 Bank Desits®................ ct ca we ors aide ae faa 40.0: 
Government Finance (Thousands of Balboas) 
60 DEFICIT (—) OR SURPLUS........ Pit re a ce .... 4,994 —4,223 -—2,701 —1,895 _ om _5 
61 a 91954 91943 135049 12,935 17,616 271526 931895 95/432 94'034 93,442 G2’998 99.52 2 92, 
62 Expenditure............... yes less) tues tess tees 82,520 885118 385133 353429 337090 377528 337739 2,97 
Pans OF pauper ; 
68 et Domestic Borrowing. ... ews rai pat srs oe — 2,890 2,618 45 —217 
64 Net Foreign Borrowing...... ois ne tase as Paks —132 -187 -165 -1387 —-—146 «0 at . 
65 Use of Cash Balances.......  .... aa <0: «aco ie 2 oan: Bae 12 1 1 —2 
oe Rens Beet...» ..-.-...... eat = rae oe ae 185 3,129 5,778 5,881 5,845 14,045 138, 76 
oy Mosman DOST................ st ee tee ee .... 15,951 15,826 15,671 15,496 15,361 10,556 10,283 
Prices (1948 =100) 
80 RerAIL Prices (Food, Panama City) .... vows ese FP lsisws 82 88 98 100 93 90 94 9 
PANAMA Population! 1937 --------- a thousand ASSETS OF BANKS: All banks including branches of foreign banks. 
Pr <ssseenes " tse is no central bank in Panama. Cash: Currency oe 7 a or 
EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. a 
however, is limited to subsidiary coinage. The bulk of the circula- ba 
tion is in the form of U. S. dollar notes and coin. 
2 ; CURRENCY AND Deposits: Currency: Annual dat: J NaTIO! 
GoLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits di - y: ual data as of June 30 of 
and short-term dollar obligations held for Panamanian account, as ian Gade ne wee ‘Der hg Fence 30 
ou - _ U.S. banks. Data include the Canal Zone prior to Demand deposits of business, individuals, and tenckgane with al 
une 30, : banks. Time Deposits: Of business, individuals, and_ foreigners 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are with ae Bank Debits: Debits to demand deposits of busi- 
understated by an indeterminable amount since personal purchases ness, individuals, foreigners, and Government with all banks. 
in Panama by residents of the Canal Zone are unrecorded. Dis- 
tribution of Total Value of Trade by country and by commodity: 
Per Cent of Domestic Exports Per Cent of Total Imports GOVERNMENT FINANCE: Cash accounts of the Central Government 
1937 1949 1950 1951 1937 1949 1950 1951 excluding the Social Security Fund and the Constitutional Fund. 
United States... .. 91 88 92 88 United States..... 52 76 66 69 Net Borrowing and Total Debt: Bonded debt is classified as domestic 
Japan eet 14 = 1 : or foreign on the basis of the location of the market of issue, and 
1995 1966 1949 1950 Chie............—- 2 7 1 loans on the basis of the legal residence of creditors. Discrepancies 
Bananas.......... 68 49 64 58 between debt change and net borrowing result mainly from the 
Cocao ne ROAS. 20 20 2 2 exclusion from the net borrowing figures of certain Government 
Senne ae debt transactions and of redemptions by the Constitutional 
Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 Fund. Monetary Operations: A seigniorage profit of 338 thov- 
thousand metric tons. sand balboas in 1947 is not shown in the tabulation. 
LD, 
* June 30 of year indicated. b Monthly totals. ' Par 
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1951 


June July 


58.1 


1.06 
18 


5.36 


Aug 


66.3 
22.9 
43.4 


1.28 
25 


5.59 


Sept 


58.7 
22.9 
35.8 


Oct 


Nov 


Dec 


Jan 


Feb 


Mar 


(Millions of U. S. Dollars: End of Month) 


64.6 
24.8 
39.8 


1.36 
.39 


5.73 


40.5 


65.6 
23.3 
42.4 


1.21 
.35 
4.16 


67.7 
26.4 
41.3 


63.1 
25.3 
37.7 


65.7 
25.1 
40.6 


(Millions of Balboas) 


1.29 
25 


6.53 


1.20 
.29 


6.07 


.89 
19 


5.19 


67.9 
28.0 
39.9 


1.47 
34 


6.12 


“(M illions of Balboas: End " Month) 


36.9 


46.5 


oa 86.4 ‘ . 
(Millions of Balboas: End _— Mont 


24.5 
a7 i 
46.8 


46.3 


—993 17 
2,319 2,386 
3,312 2,369 


—64 -—202 
2,660 2,479 
2,724 2,680 


(Thousands of Balboas) 


—10 
1,003 


15 
— 32 


64 


197 
—178 
184 


—7 
2,275 
2,282 


17 
—20 
10 


151 
3,250 
3,099 


—29 
—138 
15 


98 —1,395 


2,874 
2,777 


—97 
—121 
121 


2,643 
4,039 


—205 
1,500 
100 


Panama 


1952—-— —. 
Apr May June Sept 
65.6 
26.3 
39.3 


70.5 
27.6 
42.9 


73.3 
47.0 


1.08! 1.50! 
6.19 6.43 


. 13,476 
. 10,283 


(1948 =1 00) 
93 94 94 95 95 95 95 94 94 94 


Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


2 


' Partially estimated. * July/December average. * October 1939/June 1940. 





Paraguay 


1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group lI Imports. . 
Group III Imports... 
Group IV Imports. . 
Controlled Free 
BuyYING RATES 
Official—Basic ay 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets 


10 CENTRAL BANK.... 
11 Gold 

12 Foreign Exchange 
12a U. S. Dollars 
12b Sterling 

12c Other.... 


18 OTHER BANKS..... 
14 Foreign Exchange 
15 Foreign Investments 


16 TOTAL. 
17 DOLLAR EXCHANGE IN U.S. BANKS 


Trade and the Balance of Payments 
VALUE OF TRADE (In Guaranfes) 
20 
21 Imports, f.o.b.. 
VALUE OF TRADE (in Dollars) 
22 Exports ee 
23 SONNE BUDD. 5 os ies vee sass 


BALANCE OF PAYMENTS 
24a Goods: Credits, f. 0. b. 
24b Debits, f. o. b. 
2he Services & Nonmonetary Gold 
24d Private Donations & Capital. 


2he Special Official Financing 
24f Net Errors and er 


25 Surplus or Deficit ( 

26a COF: Grants & Long-term. 
26b COF: Short-term. 

Assets of the Central Bank 

80 ToTAL ASSETS 

81 FOREIGN ASSETS 


$2 Domestic LOANS & INVESTMENTS 
33 Government. ; 
34 Business and Individuals 


385 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 TOTAL ASSETS..... 
41 FOREIGN ASSETS. 


42 Domestic Loans & INVESTMENTS 
43 Government. . 
44 Business and Individuals. 


45 CASH 


Currency and eieaie 


50 MONEY SUPPLY 
51 Currency .. 
52 Deposit Money: Other Banks 


53 Govt: Deposits: Other Banks... 
54 OTHER Deposits: Central Bank. . 
Prices and Wages 

80 Cost oF LIVING (Asuncién) 


INTERNATIONAL FINANCIAL STATISTIC3 


LT —————— 


(Guarantes per U.S. Dollar: End of Year) 


8.31 


3.57 


8.33) 3.121 3.121 93.121 93.121 


3.43 3.74 


3.059 3.059 3.059 3. v4 


(Millions of U. . Dollars: End of Year) 


.39 
05 


2.71 
.06 


te 


10.2 

to ; 
34 .65 9.4 10. 
se nce 2 4. 

6 

1 

1 


12.2: 
3. 


(Millions of Guaranfes) 

5 68.9 82.7 65.7 

3 54.7 65.7 68.1 
Millions of U. S. Dollars) 


8.16 22.381 26.75 21.26 28.19 
6.56 17.69 21.27 22.03 24.85 


(Millions of U. S. Dollars) 


26. 
21. 
( 


i] 
© 


| | | 
a lorsr 
co | to en moe 


—26. 


~ 


(Millions of Guaranies: End of Year) 
46.8 45.8 55.4 
0. 31.8 34.3 28.9 


16. 10.1 9.9 
16. 10.1 9.9 


nArWawcon 


: 4.8 1.6 
(Millions of Guaranies: End of Ye 
15.6 Xx 78.2 10 
2 4. 
9. 


m DPonwc 
sa oOwrh 
SooeeM oT 
mb yoo > 


5.8 ZX 17.8 
(Millions of Guaranies: E 


20.8 50.4 
10.9 23. 
9.9 2 
1.5 


11.7 
d of Year) 


3 


rhc 


a onc 
w t% mor 
mwaca 


(1948 =100) 
52 57 


121 


4.982 
6.082? 


-0522 


3.059? 


922 
02? 


al a | h Soi 


— 
wo 
ton © 0 


_— 
ty nh OXI 


— 
S 
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SaHaAaS 


to mp Rw 


3.121 

5.082 
6.3863 
8.8578 


——————_, 
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6.004 
9.00 
31.50 
6.00 
\ 9.00 
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May 


6.00 
9.00 


6.00 
9.00 
21.00 23.00 
6.00 


9.00 


6.00 
9.00 
16.73 18.55 

.19 19 
16.54 18.36 


268.0 280.5 
100.4 


35.9 
31.9 
3.9 


131.7 


71.9 


160.2 
19.4 


25.8 X 1.5 


299 


1951 


June July Aug Sept 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


80.00 31.02 31.79 36.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


20.95 
19 
20.75 


18.38 
19 


18.19 
5.19 
3.77 
9.23 


20.59 
19 
20.40 


281.2 
110.3 


32.8 
29.0 
3.8 

1 


138. 


353.2 
123.5 
69.0 
63.4 
5.6 
160.6 


114.7 114.9 114.7 114.5 
73.8 101.7 112.3 118.6 
298.1 

166.5 
131.6 


20.7 


171.8 181.6 188.1 
23.5 
1.2 


26.1 26.0 
_ 4 


298 280 336 343 


Oct Nov Dec Jan Feb Mar 


(Guarantes per U. S. Dollar: End of Month) 
6.00 6.00 6.00 6.00 6.00 6.00 


9.09 9.00 9.00 9.00 9.00 9.00 


33.00 32.50 31.50 33.50 33.00 32.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


6.00 
9.00 


(Millions of U. S. Dollars: End of Month) 
19. 7 19. - 18.70 19; = 17.04 16. 2 


20 20 
19.75 18.91 18.50 17. “79 16.84 16.20 


5.85 


(Millions of Guarantes) 
13.8 14.3 
19.4 13.6 


(Millions eid U.S. . Dalle) 


(Millions of Guaranies: End of Month) 
860.5 364.3 382.7 878.0 389.8 401.0 
119.6 114.6 112.2 107.9 102.2 98.4 


74.4 70.3 70.0 65.1 74.0 71.3 

68.7 64.6 63.7 59.0 67.7 65.0 

5.7 5.7 6.3 6.1 6.2 6.3 
5 


166.5 179.4 200. 204.9 213.6 231.3 
(Millions of Guaranies: End of Month) 
121.9 122.9 122.9 127.8 125.5 125.5 
118.4 118.1 116.8 122.4 127.4 182.0 
(Millions of Guaranies: End of Month) 
197.6 210.5 211.0 214.8 218.9 225.5 
35.4 
1.3 


35.2 
1.3 


26.1 27.6 25.5 32.6 
7 6 4A 3 
(1948 = 100) 


355 361 362 498 


445.4 
104.5 


108.8 
70.2 
38.6 


231.8 


135.8 
145.0 
262.4 
44.3 
8 


598 


1952 
May 


6.00 
9.00 


30.00 


6.00 
9.00 


16.20 
20 
16.00 


June 


6.00 
9.00 


30.00 


6.00 
9.00 


Paraguay 


July Aug Sept 
6.00 15.00 
21.00 


f 1. 
—s 30.00 


30.00 30.00 


s.0 


6.00 
9.00 


et CC CCC CC LL LLL LLL LLL LLL 


' Annual average. 


Discontinued October. 


4 Beginning November 5. 
* September 30. 


* Beginning April 11. ° 


‘Free market and new rates established March 5. 
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1937 1938 1939 1940 1941 y 1945 





INTERNATIONAL FINANCIAL STATISTICg 











1946 1947 1948 1949 1950 1951 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 4.12 5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 — — as 
FREE RATES 
2 U.S. Dollar: Certificate..... - a = a! ae a { — — 16.10% 14.81 14.95 15.28 
3 ee 7.90 10.00 16.60 16.08 15.01 15.36 
(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of Year) 
4 Pound Sterling: Certificate. . } fae a va ay aan aes 13.337 14.67 15.00 13.48 
5 a : 13.68 15.82 15.31 138.09 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK 25.5 21.1 20.8 21.7 He 1 38.1 34.5 82.4 44.3 47.3 61.9 60.2 
11 ee ha a cts Ge 20.6 19.9 19.9 20.1 1.3 27.9 23.9 20.2 20.0 28.0 31.0 45.7 
12 Foreign Exchange.......... 6.0 1.2 .8 1.6 7 8 10.2 10.6 12.8 24.8 19.3 20.9 14.5 
18 OTHER BANKS: Foreign Exchange 5.1 3.5 4.7 3.8 4.0 11.3 9.1 14.1 14.3 9.6 17.0 11.5 
rd ress a was Sow eee 80.6 24.6 25.4 25.6 27.1 49.4 43.6 46.6 68.6 56.8 68.9 71.7 
15 DOLLAR EXCHANGE IN U.S. BANKS 10.5 8.4X 43.9 40.9 41.8 52.6 52.8 60.2 47.2 
16 Government and Banks. . a 5 ts Sear od ae: ee 37.7 24.0 
17 Business and Individuals... . : sate Reichs ats 22.6 23.2 
Trade and the Balance of Payments (Millions cf U.S. Dollars) 
20 GOLD PRODUCTION.............. 8.6 9.1 9.4 9.8 10.0 6.0 5.6 4.1 8.9 4.0 6.2 5.0 
VALUE OF TRADE (In on) (Millions of Soles) 
21 Ne Gk oc wpb wn. s0e $42 303 334 $44 435 645 952 956 1,019 2,055 2,835 3,750 
22 Imports, c. i. TR 235 260 256 $19 858 549 802 1,092 1,091 2,692 2,692 3,947 
VALUE OF TRADE (In ne (Millions of U.S. Dollars) 
23 Exports.......... 86.4 67.7 62.7 65.7 66.9 99.2 146.4 147.0 156.8 1650.7 189.9 248.4 
24 Imports, cif... 69.4 58.2 48.0 61.7 55.0 84.4 123.4 167.9 167.7 167.1 175.1 260.1 
VOLUME OF EXPORTS (1948 =100) 
25 Cotton..... 156 134 149 99 159 115 232 108 100 108 142 
26 Sugar...... PDE eto eee 89 71 75 84 104 90 71 80 100 77 79 
27 od liao dcp te ebe 199 165 140 112 120 118 102 90 100 106 100 
28 TC LN So echS SRS enn 206 213 195 218 199 161 147 146 100 157 154 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
90 ForBeIGN ASSETS ............... 67 61 62 60 69 167 148 180 207 487 529 661 
$1 Domestic Loans & INVESTMENTS 45 85 105 130 182 570 619 718 734 715 657 758 
$2 cick asunes 45 85 105 130 182 524 554 548 683 570 637 652 
33 Official Entities............ _ _ _ _— —_ 47 66 170 151 145 120 106 
$4 CREDITS TO OTHER BANKS... 40 24 24 22 22 29 59 112 118 174 237 224 
Assets of Other Banks (Millions of Soles: End of Year) 
40 Fonmecn Aeaers ............... 20 17 27 33 28 73 69 92 93 154 255 173 
41 Domestic Loans & INVESTMENTS 207 233 259 308 344 724 992 1,127 1,284 1,623 1,869 2,439 
42 SOOVOIMORORE. ...6. 000000005 26 13 18 14 9 96 116 84 92 95 59 69 
43 Other than Banks.......... 181 220 241 294 334 628 876 1,043 1,192 1,428 1,810 2,370 
RN Se ig ee eGo a ph es x x bs 47 63 62 65 64 237 171 273 260 267 285 455 
Currency and Deposits (Millions of Soles: End of Year) 
ee. 232 249 291 355 459 1,066 1,348 1,565 1,763 1,901 2.219 2,741 
51 ee Ge 108 115 138 146 208 478 568 653 712 809 956 1,082 
52 Deposit Money............ 125 134 153 209 251 588 780 912 1,051 1,092 1,264 1,659 
SS Tom DerosiTs................ 108 126 144 168 177 438 465 490 522 617 768 1,003 
54 GOVERNMENT DEPOSITS......... ~~ ~- 1 1 3 17 26 12 4 10 72 9 
55 BANK DEBITS*......... 228 256 275 295 376 809 1,086 1,482 1,683 2,096 2,758 3,728 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIEFID...... 7.99 8.24 9.09 8.00 7.25 £7.07 7.04 6.66 6.97 7.11 7.37 7.43 
(1948 =100: ae a i 
71 SHARE PRICEs (Industrial)...... 72 80 82 97 114 106 100 100 82 82 91 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods)”. 25 26 27 30 35 55 59 80 100 140 163 192 
81 SO OOIIE gic vas sseace 26 26 26 27 31 51 57 80 100 122 150 157 
82 ME MOUIOIE. 5 5 oe ne ee ens 32 30 31 34 36 54 64 77 100 148 197 279 
8&3 0 ee ee 21 16 18 26 28 44 51 75 100 209 257 came 
84 imeport Goods.............. 22 24 25 30 38 57 59 80 100 154 158 186 
85 Cost oF LIvING (Lima)......... 30 30 29 32 34 54 59 76 100 115 129 142 
Production and National Income 
PRODUCTION (1948 = 100) 
90 SO Coons i 133 140 133 139 116 115 116 106 100 109 120 120 
91 ET LAs el a 85 71 72 97 89 90 82 88 100 102 98 96 
92 Crude Petroleum........... 123 112 96 86 85 97 88 91 100 106 106 114 
93 FAO Agricultural Index..... me? aca sees acti ‘ site's 84 90 100 98 103 aun 
(Millions of Soles) 
94 NATIONAL INCOME.............. 3,666 4,274 6,448 7,120 9,391 
* Monthly totals and 12-month averages. > Lima. © Unit value of exports. 
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——<< ane 
——. “ — 1951-—— —-— — 1952 
1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Soles per U. S. Dollar: End of Month) 

— — —_— — — — aa — — oe — wa ae os os — — — — 1 
15.28 14.95 14.95 14.95 14.95 14.95 15.23 15.34 15.32 15.28 15.21 15.30 15.30 15.43 15.50 15.58 15.46 15.20 15.45 @ 
15.36 14.99 15.16 15.21 15.22 15.20 15.41 15.47 15.47 15.36 15.28 15.33 15.48 15.67 15.78 15.78 15.62 15.39 15.72 8 

(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
13.48: 13.89 13.93 18.48 13.57 13.48 13.75 13.19 12.68 13.483 12.86 13.39 15.365 15.00 15.54 15.71 15.57 14.89 15.00 4 
13.09 13.66 18.89 18.47 13.65 13.62 13.72 13.19 12.78 13.09 13.09 13.61 15.46 15.13 15.68 15.74 15.66 14.93 15.04 65 
(Millions of U. S. Dollars: End of Month) 
60.2 67.3 72.3 69.4 66.1 65.8 59.8 58.3 56.9 60.2 60.3 62.7 64.1 65.8 61.8 59.5 60.3 58.9 58.0 10 
45.7 46.0 45.7 45.7 45.7 45.7 45.7 45.7 46.7 46.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 45.7 a1 
14.5 21.8 26.6 28.7 20.4 20.1 14.1 12.6 11.2 14.5 14.6 17.0 18.4 20.1 16.1 13.8 14.6 13.2 12.3 12 
11.5 8.6 8.4 os CB Ra we BWA Wt 155 10.6 waa 8.9 9.4 ot We 28 184 18 
71.9 32 O8.7 Wl Hl THE HE WA GS 717 702 BA WH TH2 UNS WS Be BW 1h 
47.2 58.2 657.9 54.3 52.8 54.5 652.9 51.2 48.6 47.2 49.5 48.8 56.3 57.0 55.9 56.5 57.1 58.5 15 
24.0 39.3 39.3 35.0 33.1 933.2 30.4 30.38 26.7 24.0 25.4 26.1 30.7 30.5 28.3 28.4 30.6 23.9 16 
23.2 18.9 18.7 2.8 19.7 21.4 22.6 21.0 21.9 2.2 24.0 22.8 26.6 26.5 27.6 28.1 26.5 29.6 17 
5.0 ae hac aaa 20 
(Millions of Soles) 
3, 750 241 281 353 466 460 378 401 234 347 233 295 257 21 
3,947 376 311 365 306 374 316 391 288 304 383 274 327 22 
(Millions of U.S. Dollars) 
248.4 16.4 18.8 2.6 81.2 00.8 24.7 26.1 16.6 @. 15.3 19 17 23 
260.1 25.2 20.6 24.2 20.1 24.8 20.38 25.1 18.6 19.6 25.1 18 21 24 
(1948 =100) 

18 84 185 —-»255<— 173 181 eee ad 25 
47 59 56 —> 46<— 65 140 91 26 
72 123 87 — »>122<— 112 100 90 27 
187 330 238 —>174<— 254 247 98 meee eee aie aeaes 28 

(Millions of Soles: End of Month) 
661 823 794 753 708 702 618 597 578 661 665 701 722 747 688 653 665 644 631 30 
758 671 666 712 701 679 714 702 713 758 777 778 788 833 842 864 842 848 841 $1 
652 560 555 557 576 563 606 595 606 652 671 677 687 733 742 737 731 741 737 $2 
106 111 111 155 125 116 108 107 107 106 106 101 101 101 101 127 111 107 104 33 
224 219 207 180 271 266 315 312 296 224 230 217 214 215 212 217 285 317 325 34 

(Millions of Soles: End of Month) 
173 129 125 146 182 177 163 181 181 173 159 116 134 140 146 180 185 197 40 
439 2,272 2,350 2,362 2,461 2,473 2,456 2,478 2,477 2,439 2,507 2,576 2,691 2,723 2,855 2,906 2,979 3,049 41 
69 _ Me eee ae ota waka Ue bw 69 eae ane ae cas eee ere wads 42 
:, 370 2 ele ives See aoa eas ai Fgats 2,370 ‘ 2,619 eee «see 8,000 eis whiny 43 
455 574 493 490 456 451 466 462 461 455 511 520 530 583 516 520 500 528 f. i 

(Millions of Soles: End of Month) 
, 741 2,864 2,874 2,843 2,892 2,872 2,778 2,732 2,687 2,741 2,740 2,830 2,920 2,982 3,051 3,107 3,252 3,263 50 
082 1,037 1,040 1,078 1,098 1,053 1,056 1,044 1,040 1,082 1,047 1,067 1,076 1,095 1,182 1,152 1,214 1,211 §1 
,659 1,827 1,834 1,766 1,794 1,818 1,722 1,688 1,648 1,659 1,693 1,763 1,843 1,888 1,919 1,955 2,038 2,052 52 
,003 932 913 922 905 929 941 953 983 1,003 1,088 1,055 1,089 1,115 1,156 1,181 1,181 1,223 53 

9 14 21 22 33 41 25 10 15 9 17 8 8 12 10 20 25 16 54 

, 128 3,629 3,775 4,252 4,379 4,017 3,812 3,887 3,607 3,859 3,812 3,591 3,886 4,183 4,577 4,393 55 
(Per Cent: Average of Daily Quotations) 
7.43 7:62 7.56 7.656 7.32 7.32 733 7.3 T7233 4.8 7.41 ..-. 7.41 7.41 7.41 7.41 7.41 70 
(1948=100: Average of Daily Quotations) 
91 90 91 91 91 91 91 91 93 96 87 89 92 92 95 94 94 71 
(1948 =100) 
192 187 190 194 196 193 194 196 198 203 202 196 199 207 200 204 80 
157 160 162 156 158 158 161 146 153 154 155 155 157 159 160 160 81 
279 280 286 297 296 269 256 266 272 325 275 227 239 271 227 253 82 
186 177 181 181 185 188 192 196 192 198 196 200 199 199 197 195 84 
142 140 140 141 141 142 143 144 145 146 147 147 148 149 150 151 85 
(1948 =100) 
120 is 90 
114 108 113 110 117 118 113 117 115 119 117 109 117 115 121 116 = 
94 
‘Rate of 6.50 discontinued November 12. ? Rate established in September. ? December 12. Sterling certificates not trad- 
ed during the remainder of December. ‘1935/39. * April 8. Page 105 
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1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 


RRND TRADE. 2g nc cs wnccccces 
2 hs eee 
eet 8 


Gold and Foreign Assets 


20 Caormat, BAMK................ 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKs: Foreign Exchange 
SE eG NC Le SG a GSis'e ib erie ei ® 


15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Trade and the Balance of Payments 


20 GOLD PRODUCTION... 
VALUE OF TRADE 


21 RE ib io cuss ide ee wos 

22 SS Sy ES eee 
VOLUME OF TRADE 

23 Exports (1937 Weights) . 

23a Copra and Coconut Oil. . 

23b oe. EERE Race ees 

23c OSS ae 

24 Imports (1937 Weights)... .. 
BALANCE OF PAYMENTS 

25a Goods: Credits, f.o.b........ 

25b Debits, f.o.b.. 

25c Services & Nonmonetary Gold 

25d Private Donations & Capital. 

25e Special Official Financing... . 

25f Net Errors and Omissions... 

26 Surplus or Deficit (—). 

27a COF: Grants & Long-term. 

27b COF: Short-term. . 


Assets of the Central Bank 
a EN 
$1 Fonmicn Aseers............... 


DomesTIc LOANS AND INVESTMENTS 
$2 a alien 
$3 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 FOREIGN ASSETS............... 
41 DoMEsTIC LOANS AND INVESTMENTS 
42 SO Fe on nay be bbe 
43 Official Entities............ 
44 Business and Individuals... . 
ee a ks cae as 9% 


Currency and Deposits 
op meer MOLY... .....52...4.%. 


§1 ek kee omg aly xine 
52 Deposit Money®*. . 

52a U. S. Gov’t Entities. 

52b Official Entities . . 
52c Business & Individuals. . 
53 TIME Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS......... 
55 Central Bank.......... 
56 Other Banks........... 
5y)6©Bank Toepims®................. 
58 UNUSED OVERDRAFT LINES... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 OS Pear 

62 Expenditure.......... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pesos....... 

64 Foreign Currency....... 

65 Foreign Grants Received... . 

66 Use of Cash Balances....... — 


67 Perso DEBT............. eek 
68 FOREIGN CURRENCY DEBT....... 





61.3 


805 
218 


134 
400 


222 
35 


229 
60 
196 


112 
84 


* Mainly with Other Banks. 
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65 
214 
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73 
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130.6 
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>» Monthly totals and 12-month averages. 
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74.1 


244 
245 


160 
103 


240 


236 
62 
216 


140 
76 
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(Pesos per U. S. Dollar: End of Year) 


"(Millions = U. ‘Ss. Dollars: End “ Year) 


{ 1.993 2.006 2.004 2.008 2.007 2.025' 2.025 2.025 2.025 


aa a 7” 400 

1 
656 333 988 399 
103 130 109 63 

soho — 667 464 498 463 
199 227 629 447 489 488 

(Millions of Pesos) 

78.6 73 .8* Cece A 4.6 14.6 
236 192¢ 16 161 540 654 
269 223¢ 685 811 1,319 1,189 

(1948 =100) 
165 135 30 84 100 
99 89 91 156 100 
448 264 a 8 100 
238 218 33 116 100 
nes a 100 
- (Milliods of U. S. Dollars) 

81.0 270.0 327.0 
—415.0 —659.5 —593.5 
260.5 189.5 168.0 
20.5 69.0 46.0 
—75.0 85.5 159.5 
—75.0 8.0 —142.0 
—203.0 -—37.5 —35.0 
— 60.0 --- 
203.0 —22.5 35.0 

(M illions of Pesos: End of Year) 
1,113 667 777 800 

(Millions of Pesos: End of Year) 

en etn 206 260 218 126 

235 223¢ 118 285 412X 612 

78 

43 51¢ 153 191 226 362 
(Millions of Pesos: End of Year) 

. X 1,086 905 959 1,145 
Seas Nea 877 534 553 571 
75 80°x 209 371 406 574 
Ps bee — =: 86 
200 359 399 268 

atte wee 9 12 7 220 

88 79° 94 178 233 249 
45 18 9 22 

ett rant 45 18 9 22 

179 199 372 413 471 772 
29 30 51 44 

"(Millions of Pesos: Year Ending June 30) ¢ 
—26.7 —-9.1 —13.1 —73.5 38.2 
149.7 151.9 113.3 233.2 9311.2 
176.4 161.0 126.4 306.7 273.0 
i» 1.4 _- —- —.3 
—2.6 -—4.5 — 116.5 —-15.7 
9 1.4 58.1 12.6 — 

27.3 10.8 sie —44.9 —105.6 -—22.2 
9.3 11.5 14.2 14.2 14.0 13.5 

68.4 60.3 56.4 53.6 167.4 135.8 


2.015 
2.28 


230 
1 
229 
53 


283 
297 


20.1. 


522 
1,173 


119 
192 
84 
96 


261.0 
— 586.5 
38.5 


2.5 
199.5 
—94.5 


~179.5 
179.5 


770 
461 


© 1937-38 calendar years. 


2. 016} 


3.35. 
285 
3 
282 
74 


359 


374 
352 
22 


23.4 


674 
685 


133 
147 
216 
138 

74 


337.0 


— 342.5 


I 


29.0 
—54.5 
151.5 
—34.0 


86.5 
~86.5 


945 
570 


218 
10 


148 
605 


258 


359 
290 


101 
19 
81 


649 
76 


—287.9 


308.4 
596.3 


56.0 
—2.0 


233.9 
352.0 
121.9 


2.015 
2.358" 
2.85 


246 
7 


240 


72 
318 


203 
158 
46 


682 
102 


199.6 
425.6 
226.0 


90.2 
79.4 


-5 
—373.6 
434.5 
200.4 
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ee 
_ $$ 1952 
1951 Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 1 
3588 2.358 2.858 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2 
2.85 8.70 8.20 2.80 2.65 2.85 2.85 2.95 2.85 2.85 2.90 2.85 2.80 2.70 2.70 2.70 2.80 2.80 2.8 $8 
(Millions of U. S. Dollars: End of Month) 
246 292 281 272 267 271 271 255 247 246 245 240 243 246 244 246 235 236 10 
7 4 5 5 6 6 6 6 6 7 7 7 7 8 8 8 9 9 11 
240 287 276 267 262 266 265 249 241 240 238 233 236 238 235 237 226 228 12 
72 106 121 124 118 99 96 84 79 72 62 64 69 65 72 77 82 67 13 
$18 398 402 396 385 370 367 339 326 318 307 304 312 311 316 323 317 303 14 
330 404 415 404 396 382 369 356 342 330 332 331 332 335 337 333 322 325 15 
311 382 393 382 375 363 351 337 323 311 314 312 314 315 318 313 301 304 16 
19 23 22 21 21 19 19 18 19 19 18 19 19 20 19 20 20 21 17 
(Millions of Pesos) 
27.5 2.2 2.4 2.2 2.3 2.4 Z.2 2.5 2.4 2.5 2.4 2.3 2.6 2.5 2.5 20 
819 88 79 67 57 64 62 59 47 49 67 49 67 64 69 62 63 21 
961 62 76 96 102 99 80 96 90 80 86 87 68 71 66 61 97 22 
(1948 =100) 
149 176 165 149 125 146 137 127 110 127 182 130 193 184 215 183 200 . £8 
162 148 121 149 14 184 207 213 155 123 182 139 110 125 120 131 145 .. 28a 
289 626 525 332 220 22 98 32 90 242 370 320 660 587 917 518 363 . 28b 
169 210 187 149 204 159 184 150 114 124 160 159 169 177 133 146 149 . 28¢e 
82 63 76 104 103 92 76 94 91 74 87 90 71 76 73 68 112 24 
0.0 .. 26a 
1.0 .. 256 
8.5 ;. 86¢ 
1.0 .. 85d 
2.0 .. 86¢€ 
6.5 . 25f 
5.0 <a Se 
on . 27a 
5.0 Temas See cates Gouks .Coe . 27 
(Millions of Pesos: End of Month) 
7 | 962 982 972 975 998 969 987 979 917 924 914 904 897 888 892 Ribs 903 30 
192 583 561 544 534 542 522 510 494 492 490 480 487 493 487 491 470 473 $1 
64 213 263 257 254 253 254 253 256 264 264 263 262 257 257 257 256 256 $2 
42 20 13 20 30 40 25 47 44 42 52 55 41 29 24 21 prea aad 83 
(Millions of Pesos: End of Month) 
45 211 242 248 235 197 192 169 157 145 123 128 138 130 144 154 164 135 40 
49 633 657 680 692 703 709 728 734 749 791 779 775 767 754 729 738 752 41 
37 49 4% 45 44 44 44 45 42 37 55 53 53 59 59 59 60 59 42 
53 69 71 73 74 63 54 52 53 53 47 43 44 44 43 41 41 73 43 
59 516 538 562 574 596 611 631 639 659 689 682 676 664 653 630 637 620 hh 
ne 208 154 137 ‘ate aie sia agri iis pare ingard ites rs Saas eens Natit ata ee 45 
(Millions of Pesos: End of Month) 
53 1,210 1,175 1,157 1,118 1,065 1,053 1,047 1,031 1,053 1,039 1,033 1,041 1,034 1,019 1,026 Pi 50 
39 699 691 674 651 637 630 630 622 639 625 620 612 601 591 587 571 578 51 
14 512 485 483 468 428 423 417 409 414 444 413 429 433 428 439 rf Sat aeeh Se 
24 20 18 19 19 18 20 19 23 24 23 17 21 21 18 18 Bats nee .. 58a 
25 122 124 132 139 124 117 124 117 125 134 133 136 148 166 167 <s 52b 
65 370 343 332 310 287 287 274 269 265 257 264 270 264 244 254 e : 52c 
91 294 289 291 294 294 294 293 290 291 290 289 290 291 291 294 295 301 53 
03 101 189 184 205 244 235 224 222 203 194 216 213 203 208 217 area aaa 54 
8 24 103 112 138 167 157 163 162 158 149 161 154 155 166 169 55 
16 77 87 72 68 77 78 61 60 46 46 49 59 48 42 48 56 
82 626 761 653 689 703 657 726 616 629 750 629 666 ater’ se Ns 57 
)2 76 81 82 84 87 92 106 109 102 103 100 107 116 116 108 58 
6 60 
6 61 
0 62 
2 63 
4 64 
5 65 
6 66 
5 67 
4 68 


'! Beginning July. * Beginning March 29. * January /October, * January /September. + June /December. * June 30. 
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Philippines 


Prices and Wages 


PHILIPPINES 


‘XCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has 
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WHOLESALE PRICEs (Manila)*... 22 20 21 
Home Goods............... 20 21 22 
MIEN SODDOB. .. 5.5 cc ucess 26 18 18 

Coconut Oil. .......... 27 13 12 


aia rss gs 25 12 11 
east 13 13 





Exports (Current Weights). . 34 25 23 
Imports (Current Weights). . 43 ae 5 here 
Cost oF LIVING (Manila)....... 24 25 26 


Production and National Income 


AGRICULTURAL PRODUCTION (FAO) 106! pag cies 
esa ba seKkewes > 59 79 57 * 
SS 238 224 236 pe 
ER a oe nak kis « ae wie 280 265 274 2 


NATIONAL INCOME............. 


 6cccenshans 15.4 million 
Population 1959/2 2222222: 19.9 million 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


with January 1940, import statistics were reported on the basis of 
arrivals of merchandise instead of the liquidation of customs entries. 
At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 
Ne: 5 cus Senses cdnSeeee ene 33.0 11.0 18.0 14.0 
Im 
hCG e inks hs ndceebaserekseakasdse 8.0 8.0 — _— 
REE OT ee ; 178.2 129.6 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 _— 
Cee ee kee Ce ee aee ah eee — —- 4.0 —_ 
PM CccCc basen nsabaeeseeessedespns —_ — — 35.0 
Total unrecorded imports.............. 218.8 296.5 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1949 1950 1951: 


Per Cent of Total Imports 
1937 1949 1950 1951' 


United States... .. 80 72 73 63 United States . 58 81 7 71 
SR tSbnh anes ss 6 4 7 7 @eee..-... | ee a 
Netherlands....... 1 1 2 5 


1937 1949 1950 1951: 
Sugar, Centrif . 35 18 14 21 


1937 1949 1950 1951' 
NO ae oie wi 21 22 17 ~« #16 


Copra, coconut Oil. 24 43 48 42 Mach. & Vehicles.. 16 14 13* 11° 
Other coconut prod. 6 8 4 Iron, Steel & Mfrs. 11 7 8 8 
Ns besssenase 14 ll 13 16 Grains & Prepar.. 7 8 5 7 
Petroleum & Prod. 6 6 10 y 
Dairy Products... 3 4 5 7 
Non-ferrous metals 
and manufact... 1 2 ii 10 
1 January-June. * Excludes agricultural machinery. 


* Home-produced goods. 


. ae 
. . 


19 
21 
15 
9 
8 
12 
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1945 





1946 1947 





1948 1949 1950 1951 





(1948 =100) 
18 er eee 96 100 87 77 85 
18 xX 181 103 100 94 77 87 
19 ina ae 72 82 100 72 79 82 
14 pret 58 82 100 63 72 71 
100 60 70 70 


12 carats 45 68 
15 se 5s 62 77 


100 101 








25 er 54 89 100 69 77 84 
beiaig atk reas re 100 104 79 100 
27 190 143 xX 106 100 94 93 99 











31 





78 90 101 100 102 102 


(1948 =100) 
81 96 100 109 119 
23 113 100 79 89 
peek er 45 76 100 114 150 re 
288 ee 3 21 100 183 170 231 
(Billions of Pesos) 
Settee 4.35 5.57 6.72 5.65 6.23 7.59 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. Bal- 
ance of Payments: COF: Short-term: Includes long-term market- 
able securities. For detailed Balance of Payments statement, see 
October 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.””’ Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Business and individuals: 


Residents onJy. Also includes managers’, cashiers’, and certified 
checks. X Prior to 1945 includes some Government deposits. 
Government Deposits: General and special funds of the National 
Government held in deposit with the Central Bank and the Other 
Banks. Bank Debits: Beginning 1950 debits to deposit money. 
X Prior to 1950 includes Government accounts. Unused Overdraft 
Lines: As reported by the Other Banks. 


GOVERNMENT FINANCE: Data represent a consolidation of three major 


government funds adjusted to a cash accounting basis. Accounts 
of government enterprises, trust funds, and sinking funds are not 
consolidated. Monetary Operations: 50 million pesos in fiscal 1947 
not shown in the tabulation. Net Borrowing: Proceeds of loans 
minus redemptions. Annual payments into sinking funds are 
counted as redemptions. Use of Cash Balances: Figure for fiscal 
1951 reflects 3.9 million peso increase of cash balance resulting from 
the transfer of assets of several defunct agencies not included in the 
consolidation. 


Peso Debt and Foreign Currency Debt: Net of sinking fund assets. 
Most of the discrepancy in fiscal 1948 between the change in the 
foreign currency debt and net foreign borrowing results from the 
transfer to the Sinking Fund of 12.5 million pesos of U. S. Treasury 
bonds formerly held by the government. In 1949 the Peso Debt 
figure was increased by the government’s assumption of 300 million 


pesos of debt to meet obligation for back-pay to pre-war government 
employees. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 


with 1937 weights. Home Produced Goods and Export Goods: 
I Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 


goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. 


sample. 


Cost of Living: X Prior to 1952 based on a different 
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1951—__ --—-- _—---— 
Apr May June July Aug Sept Nov Dec Jan July Aug Sept 


(1948 =100) 
88 87 90 90 87 ‘ 79 77 xX 74 75 
88 92 98 97 93 84 82 79 ‘ é 87 
86 76 74 76 75 70 68 X 66 ‘ 54 
80 63 58 59 60 ‘ 59 5 53 f 41 
72 58 54 58 60 57 53 40 
131 121 117 120 114 95 90 3 64 


85 84 83 81 84 78 ‘ 68 i é 58 
102 94 102 110 107 102 ‘ y 89 


100 101 101 100 100 96 xX 96 95 
95 95 94 94 95 96 96 5 97 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 361. 
National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 


1947 1948 1949 1950 
Agriculture ‘ ; . 2,298 
g. and construction. . . 36 5 4 
Trade , ‘ ; 
Trans. and communication. . 
Government. . : 
All other.... 


isa 80% 


Gross National Expenditure: At market prices (in millions of 
Philippine pesos): 


1946 1947 1948 1949 1950 1951 
Personal consumption. . ... 4,236 6,479 5,510 5,962 6,855 
Gov't current expenditure... . 359 405 402 448 473 
Gross public dom. investment. 13 53 110 141 128 
Gross private dom. investment 359 630 616 454 465 
Total gross domestic investment 372 683 726 595 593 
Of which: 
Residential building... . 204 211 141 108 
Other construction. . ; 154 213 183 
Equipment......... 173 193 133 
Net change in inventories '. 
Less: Depreciation allowances 
Equals: Net capital formation 
Net foreign investment....... 


sek c se 


draft 


' Relates to livestock and sugar only. 
major 
ounts 
e not 
1947 
loans 
3 are 
fiscal 
from 
n the 


ssets. 
n the 
n the 
asury 
Debt 
illion 
ment 


1946 
pods: 
xport 
Kport 
515; 
erent 





Portugal 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


2 Switzerland (franc)......... 


Gold and Foreign Assets 

10 BANK OF PorRTUGAL: Gold....... 

11 DOLLAR EXCHANGE IN U. S. BANKS 

12 Government and Banks..... 

13 Business and Individuals... . 

Trade aud the Balance of Payments 
VALUE OF TRADB 


20 SED asic ss bs oe sacle ds 
21 SURSIPNE bi serie a ss +04 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 


BALANCE OF PAYMENTS * 
24a Goods: Credits, f. 0. b. 
24b ; SOE ign aka we sh 


24d Private Donations & Capital. 
2he Special Official Financing... 
24f et Errors and Omissions... 


25 Surplus or Deficit (—). 
26a COF: Grants & Long-term. 
26b -COF: Short-term. . 

Assets of the Bank of iietatiad 

$0 FOREIGN ASSETS .............- 
$1 Domestic Loans & INVESTMENTS 
$2 co Ra ee 
33 Non-Government........... 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 NN kx ss se ae ea mie 
52 Deposit Money............ 


Be Tee Be ...... . «.. 0520.05. 
54 GOVERNMENT DEPOSITS......... 


Government Finance 


60 DeFIciT (—) or SURPLUS ye 
61 Revenue a ercechakcksnes 


64 FOREIGN CURRENCY DEBT...... 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD........ 


72 SHARE PRICEs (General)......... 


Prices 


80 WHOLESALE PRICEs (All Goods) °. 
81 Home Produced Goods..... . 
82 OS 


83 Cost oF LIVING* 
Production, Employment, and Income 


90 AGRICULTURAL PRODUCTION (FAO) 
91 FISHERIES PRODUCTION......... 








92 APPLICANTS FOR EMPLOYMENT ®* .. 


93 NATIONAL INCOME............. 








+ Currency. 


93 


1,842 
2,082 
— 740 


4.22 


6.67 


4.17 
.99 
16 


—173 
2,169 
2,342 


4,047 
5,604 


33 


1,638 
2,590 
—952 


2.89 


1.81 
1.36 
44 


4.42 


7.86 
2.85 
5.02 
1.02 

26 


—148 
2,218 
2,366 
5,436 
3,459 
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(Escudos per U.S. Dollar: End of Year) 
22.094 23.673 27.650 25.006 25.094 24.940' 24.940 25.065 25.065 
FREE RATES FOR Escupos ABROADt 


28.95% 28.95 
‘nies “id eennnen of One U. S. Dollar at Official Cross Rates: tnd of Year) 
; .... 982.57 26.15 28.02 28.95 29.27 
(Millions of U.S. Dollars: End of Year) 
; =e 433 310 236 178 192 
85 X 48 39 47 88 38 46 
7 
(Millions of Escudos) 

2,973 3,237 4,587 4,310 4,295 4,091 5,334 

2,469 4,083 6,896 9,493 10,871 9,061 7,904 
504 —846 —2,309 —5,183 —6,076 —4,970 —2,570 
eed ee kas fee —1,341 645 

(Millions of U. S. Dollars) 
eh ie isis : 195.7 191.0 2138.2 
—431.7 —356.1 —246.0 
16.7 24.4 22.0 
105.5 58.4 29.8 
—-10.0 -15.9 —_ 
5.5 19.9 -—2.6 
-118.8 -78.8 16.4 
—- 4.6 1.5 
cine ee ee 118.3 73.7 -—17.9 
(Billions of Escudos: End of Year) 

6.383 18.82 18.70 15.87 12.78 12.45 18.64 
1.72 1.73 1.84 1.84 1.88 1.88 2.03 
1.39 1.43 1.32 1.29 1.28 1.25 1.25 

.84 .80 .62 55 .60 .64 -78 

(Billions of Escudos: End of Year) 

4.66 7.10 8.95 10.66 12.81 18.06 13.41 
(Billions of Escudos: End of Year) 

11.70 24.88 26.80 26.41 26.09 24.53 25.35 
4.29 7.80 8.34 8.37 8.32 8.11 8.01 
7.42 17.08 18.46 18.04 17.76 16.42 17.33 
1.07 1.02 1.00 .97 91 84 .87 

.82 2.73 2.95 1.57 .49 .33 .74 
(Millions of Escudos) 

—328 -—-520 -—489  -—872 -1,192 -884 -—194 

2,443 3,303 3,899 4,296 4,408 4,690 4,826 

2,771 3,823 4,388 5,168 5,600 .5,574 5,020 

5,719 9,011 9,513 9,419 9,421 9,612 9,864 

3,173 3,113 3,103 3,096 3,088 2,480 2,473 

(Per Cent: Average of Months) 

3.61 2.83 2.83 3.04 8.24 3.76 3.92 
6.61 4.09 5.22 3.64 3.49 3.88 4.01 

(1948 =100: Average of Months) 

77 181 158 133 100 81 78 
(1948 =100) 

62 98 96 101 100 102 101 

57 92 103 104 100 106 107 

71 108 83 95 100 96 92 

60 92 101 103 100 x 103 102 
(1948 = 100) 

Beak re 104 115 100 109 102 

a 89 112 102 100 103 110 


80 86 
1,207 1,149 
2,374 2,310 

—1,167 —1,161 
1.70 1.77 
1.61 1.65 
1.16 1.16 

85 .49 
8.97 

5.98 5.93 
2.21 2.25 
8.77 $8.68 
.97 .93 
25 35 
118 8 
2,137 2,250 
2,020 2,242 
4,005 4,009 
5,730 5,688 
3.83 

6.02 

89 

43 42 

as 45 

oe 37 

54 53 

105°... 

69 88 


20.1 


16.6¢ 


15.5 


* Portugal and Escudo area. 
Page 110 *In Lisbon. 4 1937/44 figures relate to December. 


73 
17.9 





71 


15.4 


13.6 3.13 2.39 1.80 
(Billions ~ ae 
31.0 


° Includes employed applicants. 


1.49 
51.4 


> F. o. b. for Metropole, c. i. f. for dependent territories. 


1.59 
33.7 





2.05 
35.4 





28.95 
29.92 


264 


2.27 






eee ee eet 
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a 195 ———_—_—_—_———— ———— 1952 ———— —- ———___ | 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos oe Equivalent of One U.S. Dollar at Official Cross Rates: End of ae 
28.61 28.57 28.84 29.06 29.22 29.32 29.92 30.36 30.10 30.05 29.74 29.87 29.81 29.60 29.38 29.32 
(Millions of U. S. Dollars: End of Month) 
217 217 217 223 234 250 255 264 265 270 274 274 274 274 274 274 277 


da 46 43 41 48 36 35 41 39 43 42 42 43 41 46 49 
36 38 35 34 41 29 28 32 32 33 31 31 33 31 34 38 
8 7 8 7 7 8 9 7 9 ll 10 10 10 12 12 


(Millions of Escudos) 
736 858 496 606 509 613 
725 1,192 699 865 953 805 
ll —334 —203 -—259 —444 —192 
146 ©1118 176 309 —180 —168 


(Billions of Escudos: Last Wednesday of Month) 
15.61 15.90 15.97 16.17 16.43 16.30 16. 
2.17 2.21 3.25 2.16 2.38 3.28 2. 
1.25 1.26 1.25 lee «6s CU CdS 
-92 -96 1.00 me 5e OI Ok 
(Billions of Escudos: End of Month) 
13.43 13.56 13.97 14.15 13.86 14.16 14. 
(Billions of Escudos: Approximately End of Month) 
27.58 28.20 28.58 28.63 28.46 28.52 28. 


8.46 8.55 8.85 8.72 8.67 8.53 8.61 
19.11 19.65 19.74 19.90 19.79 19.99 19.76 


-96 -96 -96 1.00 1.01 1.01 1.01 
1.15 -95 1.03 1.42 1.57 1.60 1.62 


(Per Cent: Average of Daily Quotations) 
3.66 3.58 3.59 8.57 3.53 3.45 


3.90 3.84 3.88 8.79 3.71 3.69 
(1948=100: Average of Daily Quotations) 
90 91 91 92 96 97 


(1948=100) 
116 117 117 117 118 118 
110 112 111 110 112 112 
128 128 127 128 128 127 


101 102 101 101 100 100 


; (Thousands) 
2.41 2.36 


‘Beginning July. §* Beginning September 22. * 1934/38. =‘ December. Page 111 
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VoLU 
Seer eeeee rere eee cece ene ee ee ee ec — 
——__—__________r. agi iil 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 A 
Exchange Rates 
UrriclAL RATES (Pesetas per U.S. pat End of — 
1 SN. svn sew aves 11.22 11.22) a1.22— it.22— an.22— 11.22 2 
2 Preferential Selling......... 6.68 9.10 10.05 11.22! 11.22 11.22 or eel 27. 88 89.40 21.90 "38-00 "i 
3 ee OS 410.95 10.95) 10.95— 10.95— 10.95— , 0.9! 
r Preferential Buying......... ¢ «8.68 = 9.10 10.05 10.95" 10.95 10.95 j 16°49. 16.405 21.90) 28.atz.ese 21.90" 
De, Geadchesse ete sesss ee 10.72 11.89 12.66 12.56 12.56 — — — 89.84 39.65 39. 
Red ib Wes 56th aa dee 4d a ee eae nas. SR 00 35. 00 87.60 45.00 61.60 53.00 50. 
Gold and Foreign Assets “(Millions of U.S. Dollars: End of Year) 
10 BANK OF SPAIN: Gold.......... ky See” lk swe sinters 42 110 111 lll 111 85 61 51 
11 DoLLAR EXCHANGE IN U.S. BANKS .... 6 13 10 61 32 16 13 14 16 21 17 
12 Government and Banks..... es Helene pdt Bae nts Ne Si moe aie as 14 g 
18 Business and Individuals... . on aes Gist pag a eR oe ie at 8 8 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 ere eee ie ee ee 78" 129 170 288 266 806 862 380 389 462 
21 SI TOA ys cw sns ss cin is'n's i ae 112" 203 180 282 802 896 468 454 390 384 
VOLUME OF TRADE (1948 =100) 
22 Exports (1948 Weights)..... pinets ate : g 76 84 100 102 135 150 2 
23 Imports (1948 Weights)... .. hdl oii pene 88 92 100 105 108 101 1 
Assets of the Bank of Spain (Billions of Pesetas: End of Year) 
30 Forpien ASSETS ............... eee cae ig oe 6 1.2 1.2 1.2 LZ 9 a 6 
81 Domestic LOANS & INVESTMENTS. Aes a ae Anos 20.6 24.2 27.2 26.6 28.4 33.6 36.6 32 
$2 Government.......... ; ok ace e pe 16.4 ava 16.7 16.6 18.2 16.8 18.6 1¢ 
33 Non-Government. ; a ee a 2.8 4.2 6.5 10.4 10.0 10.2 16.8 18.0 li 
Assets of Other Banks (Billions of Pesetas: End of Year) 
40 Domestic LOANS & INVESTMENTS. ca 5a or ore 14.1 27.2 34.6 45.2 48.5 52.9 65.3 76.8 
ee TT Tee ee piesa ais ee 3.0 6.2 6.4 7.0 8.2 9.6 9.4 12.2 
Currency and Deposits (Billions of Pesetas: End of Year) 
50 MOoNEY SupPLy (Net).......... — ein ee ee 26.2 34.2 42.7 48.5 48.2 61.6 60.5 68.7 . 
51 Currency (Gross)........... Bue kan 9.4 bet 13.5 19.0 22.8 26.0 26.5 27.6 31.7 36.2 3 
52 Deposit Money (Gross)..... eas a ewe aera 15.6 20.5 26.0 29.5 29.9 33.4 38 1 44.6 ‘ 
Se Tee Doeenens................. ein sn i mere paling 4.4 8.7 10.4 12.9 15.2 17.3 20.5 24.2 ‘ 
54 BANK CLEARINGS............... Peal peak ae 5.3 7.4 11.3 13.8 17.5 17.8 18.5 23.1 29.4 2 
Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICES (General)......... ee (oie oe 69" 86 86 106 143 109 83 80 88 
Prices (1948 = 100) 
= WHOLESALE PRICEs (All Goods). . 25 28 32 38 45 66 80 93 100 107 126 162 
SE 5.5 bx:6 oo alk = o's 24 27 30 35 40 66 79 92 100 103 117 148 
os Export Goods.............. 28 30 35 47 71 66 101 110 100 120 156 179 
8&3 Re a ee 24 27 37 45 91 75 126 126 100 120 139 163 
84 Import Goods.............. 24 26 29 36 44 67 81 92 100 104 119 170 
UNIT VALUE OF TRADE (In Dollars) (In Terms as U.S. Dollars: 1948 =100) 
85 Exports (Current Weights). . ee. had ae bod 97 = 100 103 80 86 
85 Imports (Current Weights). . Ee vawe eas fan eke gah 73 100 92 78 82 
(1948 =100) 
OF Goer Or EAVNG. .<. 2660.5 ens ae sexs 34" 39 51 61 80 94 100 105 117 128 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ ee aes alto ‘ak pith satel nad ee? 100 95 109 115 
91 AGRICULTURAL PRODUCTION..... ati hates 94 99 112 76 121 110 100 igh ee 
92 RR og wine ob iwv-e x's Lee awan oe pe eee 110 111 100 106 108 
(Thousands) _ 
93 APPLICANTS FOR EMPLOYMENT... Fares co Aso 475 450 139 117 160 166 144 
( Billions of Pesstas) 
94 NATIONAL INCOME.............. Pane pata 27.1 36.5 44.2 65.5 93.9 107.5 114.0 119.0 151.8 
1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 we was established. 0 Ry 
Page 112 s cagening October 7. ‘Beginning October 18. * Beginning October 16. ‘ Beginning Ai ugust 2 ’ Beginning. clos: 
o 


ber 7. From January 20—October 6:10.95-25.00. * Beginning August. * Beginning November i. 
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$$$ $$$ $$$ —_—$— 195] —_—_—__— — 


Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar July Aug Sept 


(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
21.90 21.90 21.90 21.90 21.90 21.90 25.00 25.00 25.00 25.00 25.00 25.00 5.00 25.00 25.00 25.00 25.00 
10,96 10,26 10a ees estes elke: (Seg 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 
39.88 39.87 39.89 39.89 39.68 39.66 39.63 39.63 39.65 39.65 39.65 39.65 39.65 39.65 
50.00 50.00 50.00 48.00 47.75 43.00 51.00 52.00 53.00 52.00 52.00 48.00 49.00... 
(Millions of U. S. Dollars: End of Month) 
66 61 60 61 61 5O 50 50 BI sl SlStCOSL 515 


16 18 16 14 14 17 18 17 17 17 18 18 18 
9 10 8 5 6 10 9 8 10 10 10 9 
7 8 8 9 9 9 8 8 8 8 8 


(Millions of U. S. Dollars) 
47 36 32 48 32 40 


38 37 34 32 30 38 
(1948 =100) 

113 204 134 166 

100 90 87 88 
(Billions of Pesetas: End of Month) 

5 6 6 6 

33.6 36.6 84.9 35.1 

16.9 18.6 17.8 18.38 

16.7 18.0 G63 16.8 
(Billions of Pesetas: End of Month) 

76.8 eu een 

12.2 ae 
(Billions of Pesetas: End of Month) 
Mak: aa act laceavoe | Hae 
33.9 34.0 36.2 35.1 35.5 35.6 
Wei aa sien ceca “See 
sta wana, “ae re ne 
$1.5 338.4 36.0 87.7 $35.9 987.2 

(1948=100: Average of Daily Quotations) 
90 90 88 88 88 90 
(1948 =100) 

165 167 165 165 163 162 
153 155 154 153 152 154 
168 172 164 152 155 180 


166 166 166 160 166 166 
190 190 186 186 188 184 


(In Terms of U. S. Dollars: 1948 =100) 
94 93 79 79 81 83 


98 88 91 89 109 92 
(1948 =100) 

128 128 128 127 127 126 
(1948 =100) 


115 121 130 124 126 


(Thousands) 
117 116 


LL 


‘Free rate established August 1. " April 30. 12 April /December. 3 April. Less than 12 months. Exchange 
closed July 18, 1936 to March 1, 1940. % July 1936. 1* July /December. 17 1931/35. 





Sweden 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES FOR KRONOR ABROADt 
2 Switzerland (franc) 
Gold and Foreign Assets 
10 NATIONAL BANK 


3.885 4.185 4.200! 


620 887 

$21 808 

Foreign Exchange 191 71 

Foreign Investments 8 8 

14 OTHER BANKS 89 89 

14a Foreign Exchange 67 69 

14b Foreign Investments 22 20 

15 TOTAL 609 476 

16 DOLLAR EXCHANGE IN U. BANKS 142 

17 Government and eee ; gene 
18 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE 
Exports 
Imports, c.i.f.. 
Trade Balance... 
NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) . . 
BALANCE OF PAYMENTS 
Goods: Credits, f. o. b. 
Debits, c.i.f.. . 
Services & Nonmonetary Gold 
Private Donations & Capital. 
Special Official Financing.. . 
Net Errors and Omissions... 
Surplus or Deficit (—). 
28a COF: Grants & “ade term . 
28b COF: Short-term. 


Assets of the National Bank 
80 ForreiGN ASSETS 
$1 Domestic LOANS & INVESTMENTS 


$2 Government 
83 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS. ' 
DomEsTIc LOANS & INVESTMENTS 


Government 
Business and Individuals... . 


44 CASH 


Currency and Deposits 
50 MONEY SUPPLY 


26c 
26d 
26e 
26f 
27 


Deposit Money............ 
National Bank 
Other Banks.... 
Postal Checking System. 
56 Time Deposits: Other Banks... 
57 Gov't. Deposits: National Bank 


58 BANK CLEARINGS °. 


Government Finance 

’ DEFICIT (—) OR SURPLUS........ 
1 

62 Expenditure 

FINANCING OF DEFICIT 

63 Net Borrowing: Kronor. 

64 Use of Cash Balances 


65 KRONA DEBT. -~- 


Money and Capital Market 

70 GOVERNMENT BoND YIELD 

71 CORPORATE BOND YIELD?....... 

SHARE PRICES 

72 Industrial 
73 
74 
75 


Iron and Steel 
To vnc cnx cna 


+ Currency. 
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* Monthly totals and 12-month averages. 


ve per U. = Dollar: End of Year) 
4.200 4.200 4.200 3.600? 8.600 


5.99 


(Millions of U. S. aa End of Year) 
447 713 610 272 
160 223 482 $81 105 
198 129 44 89 4l 
2 94 187 140 126 
46 24 42 67 61 
88 19 88 63 61 
8 6 8 4 11 
406 470 764 667 $34 
235 211 210 173- 59 


860 


(Millions of Kronor) 
1,759 2,648 8,241 
1,087 3,399 6,226 
672 —851 “i, 985 


1,346 

1,676 

—330 

(948 =100) 

91 

i 111 

(Millions of U. S. Poltars) 
652 


—871 


904 
—1,455 
190 150 
—106 69 
Maas —18 
4 12 
—131 —338 
—31 —27 
162 365 
End of Year) 
2.19 .98 


(Billions of Kronor: 
1.87 2.99 
Lig 1.58 2.04 8.11 
1.02 1.560 1.82 2.93 

16 .08 .28 .19 


(Billions of Kronor: End of Year) 
.10 ml oak ome 
5.28 7.92 8.23 8.47 
1.03 2.15 .99 .53 
4.25 5.76 7.24 7.94 


-65 23 28 81 


(Billions of Kronor: End of Year) 
4. 6. 6.99 
2.91 
4.07 
.08 
3.05 
.94 
4.06 
71 


6.03 6. 


61 
.06 
76 
.80 


29 
.74 
35 
.39 


44 


Ae zs 
2. 3. 
2 


ts 
2. 3. 
15 8.88 4.44 


(Millions of Kronor: 
—1,110 —1,720 —1,388 
2,195 2,378 3,460 
3,305 4,098 4,848 


—27 
3,880 
3,907 


— 395 
3,810 
4,205 
242 


991 225 


118 
3,625 


1,645 1,179 


176 209 —216 170 
5,170 10,953 11,195 11,420 


(Per Cent: Average of Months) 
3.91 3.39 3.04 3.01 3.02 
5.76 4.29 xX 3.06 3.03 3.14 
(1948 =100: : ene of Months) 


70 113 
58 97 102 108 
94 107 


66 112 
73 110 115 116 


59 
47 
55 
59 


» Mid-month quotations. 


Year Ending June $0) 


8.600 


233 
81 
84 
68 
57 
52 

5 

290 

49 


—80 


4,716 
4,746 


67 
—37 


11,487 


8.08 
3.33 


100 
100 
100 
100 


1949 


5.180* 
aonery per 1 Bguivalen of One U. S. Dollar o oe Cross ee. End f, ty ma 
85 


5,643 


874 
—78 
11,861 


8.02 
8.02 


100 
96 
99 
99 


5.180 


—261 
5,371 
5,632 


xX 212¢ 
49 


112 ,073° 


8.11 
8.14 


117 
116 
116 
117 
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——_—_——— 1951 —_____—__—_—_—_———_—“-“- ooo 152—<$£@__$_____—____ 
Apr May June July Aug’ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Kronor per U.S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 12 
— per Equivalent of One U. S. Dollar at Official Cross Rates: ~~ of —— 


























6.17 6.06 6.07 6.25 6.22 6.42 6.33 6.29 6.24 6.15 5.85 5.69 5.78 5.88 6.13 5.99 #¢ 
(Millions of U. S. Dollar: End of Month) 
274 283 305 318 305 330 395 432 484 490 478 471 455 470 475 461 460 456 10 
124 129 129 129 129 128 134 136 152 179 211 214 214 210 213 206 202 202 11 
86 76 94 100 88 99 126 199 243 213 204 195 190 199 213 202 206 204 12 
65 78 83 89 89 102 135 97 89 97 64 61 51 61 49 53 51 50 13 
55 63 70 66 70 73 63 66 74 70 65 76 70 65 66 65 69 67 14 
54 61 69 65 69 73 62 65 73 69 64 74 68 63 65 64 68 66 1ha 
1 1 1 1 1 1 1 1 1 1 1 1 2 2 1 1 1 1 146 
$29 346 375 384 375 403 458 498 558 559 543 547 525 535 541 526 529 523 15 
93 93 99 94 89 89 84 80 728 64 64 62 65 66 68 71 me a, 16 
86 86 92 88 % : 77 74 7 57 ° 55 59 59 62 64 66 ay 
7 8 pees 

















(Millions of Kronor) 
635 791 1,049 749 759 921 904 718 662 659 655 638 615 Re cae ee 









788 850 886 768 839 757 815 777 680 878 800 793 741 818 649 781 622 |... gf 
-153 -59 168 -19 -80 162 130 146 241 26 -82 -131 -82 -163 -1l -166 -64 |... ¢¢ 
-100 -80 107 111 42 200 422 164 286 278— iA Ci iad 428K 70 4 i — Ss 29 P88 

(1948=100) 
———> 168<—-— ———> 144<——-_. ——» 161 <—— ——> 129<——-_ ——_» 118<—-_....._....._..... & 





——> 1400<——-_ -——> 125<——_- —-> 1200 <— ——> I 11 — wd... e sss ata San 










(Billions of Kronor: End of Month) 







1.42 1.47 1.58 1.65 1.58 1.71 2.05 2.23 2.50 2.538 2.47 2.44 2.35 2.43 2.46 2.38 2.388 2.386 $0 
3.86 4.10 4.04 3.84 3.79 3.67 3.36 3.44 3.14 2.98 2.87 2.79 3.01 3.07 3.01 3.08 2.93 2.85 $1 
8.60 3.80 3.73 3.53 3.46 38.386 3.06 3.14 2.83 2.67 2.57 2.45 2.70 2.74 2.69 2.75 2.57 2.48 32 

26 30 31 .30 .33 81 .30 31 31 31 .30 34 32 34 32 .33 .36 37 33 





(Billions of Kronor: End of Month) 
.29 .32 .36 .34 .36 .38 -33 .34 .38 .37 .34 .39 .36 .34 .34 .34 .36 .35 40 








10.938 10.85 10.96 11.19 11.47 11.59 11.95 12.13 11.84 12.05 12.50 12.10 11.86 11.67 11.42 11.40 11.64 11.59 41 
1.28 1.14 1.24 1.48 1.88 1.71 1.97 2.07 1.85 1.98 2.50 1.94 1.70 1.61 1.60 1.58 2.01 1.84 42 
9.65 9.80 9.83 9.71 9.64 9.88 9.98 10.06 9.99 10.07 10.00 10.15 10.16 10.06 9.82 9.82 9.64 9.76 48 





52 51 .64 .60 -70 -44 .80 -66 -68 -61 .48 -23 > 3 23 -41 -32 .58 -26 bh 
(Billions of Kronor: End of Month) 














8.34 8.380 8.64 8.40 8.80 8.59 9.03 9.13 10.07 9.31 9.49 9.23 9.66 9.44 9.66 9.23 9.61 9.46 50 
8.50 3.47 3.58 3.53 3.65 3.70 3.80 3.89 4.14 3.94 3.96 3.97 4.09 4.02 4.14 4.11 4.19 4.22 51 
4.83 4.84 5.06 4.87 5.15 4.89 5.23 5.24 5.93 5.37 5.53 5.25 5.57 5.42 5.51 5.12 5.42 5.24 58 

05 -07 -05 -09 07 06 -05 -06 -06 .03 .03 -03 -04 -04 -02 -01 01 -01 53 
8.52 3.58 3.67 3.55 3.79 3.60 3.87 3.81 4.10 3.88 4.03 3.87 3.85 3.87 3.94 3.73 3.96 3.80 5% 
1.26 1.24 1.88 1.28 1.28 1.24 1.82 1.87 1.77 1.46 1.47 1.86 1.68 1.51 1.56 1.38 1.44 1.42 655 
5.86 5.89 6.04 6.26 6.49 6.51 6.78 6.83 6.41 6.63 6.87 6.63 6.36 6.17 6.00 6.06 6.31 6.14 656 

46 69 61 64 46 82 53 86 .53 79 07 87 87 1.02 68 78 .28 -50 57 
11.17 12.78 11.97 12.58 11.51 12.29 13.56 14.96 15.26 16.70 13.24 15.83 12.42 16.47 13.51 16.28 .... os 






(Millions of Kronor) 























12.422 12.409 12.421 12,199 12,685 12,567 12,628 12,835 12,823 12,679 13,198 12,467 12,520 12,322 12,329 12,319 12,568 12,310 65 
(Per Cent: Average of Daily Quotations) 

3.22 3.26 3.26 3.25 38.24 3.20 3.20 3.19 3.20 3.20 3.22 3.26 3.30 3.30 3.30 3.30 3.80 3.30 70 

3.52 3.55 3.54 3.89 3.84 3.31 8.27 3.81 3.82 3.87 3.55 3.57 3.57 3.69 3.90 3.86 3.72 3.65 71 
(1948 =100: End of Month Quotations) 











149 153 152 155 163 169 168 158 160 162 153 143 139 145 141 146 148 144 72 
171 174 169 177 182 194 199 181 182 183 166 158 151 158 151 156 162 158 73 
153 164 159 165 172 174 174 163 165 168 157 144 144 150 147 149 154 148 7% 
143 146 144 146 157 164 164 152 154 155 149 140 134 139 135 139 138 133 75 





(Continued on next page) 








' Beginning September.  Rognaing July 1 * Beginning September 20. ‘Includes net foreign borrowing of 106 million 
kronor.  * Includes foreign debt balance of ios million kronor. * Revised. Page 115 








Sweden 





Prices and Wages 
















a 6.8 million 
Population i950... ........ 7.0 million 


SWEDEN 


EXCHANGE RaATEs: Official buying and selling rates are 5.17 and 5.18 
krona per U. S. dollar. {£i ce September 1951, however, export 
proceeds of certain dairy products sold for U. S. or Canadian dollars 
need not be surrendered at the official rate but may be utilized by 
the exporters, or may be transferred to other importers, for the 
import of designated goods. The level of premium on such transfers 
is not known. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 
ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 






















United Kingdom... 23 17 14 19 Germany......... 81 7 11 14 
Germany......... 16 8 13 ll United States..... 14 10 9 9 
United States..... ll 6 6 6 United Kingdom... 18 17 20 16 
eS 7 #10 9 6  Belgium-Luxemb’g 4 6 4 6 
DEED. xe benebcse 6 4 4 S “Ss cin ccaeuses 4 6 3 4 
re 6 + Netherlands. ..... 6 6 6 
Belgium-Luxemb’ 'e + 6 8 B° “Cs w06sax0sis 3 6 6 6 
Netherlands. . 3 6 6 5 
1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp 21 19 20 28 #=BaseMetals&Mfrs.17 16 11 12 
Iron, Steel a ‘Mirs.. 14 12 9 8 Coal, Petroleum 


Mach. & Vehicles.. 13 21 20 16 
Wood and Mfrs.... 13 13 12 12 
Spee 11 10 6 4 
Paper and Mfrs.... 8 12 11 14 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 184 million kronor, equivalent to an 
annual rate of 734 million kronor. Balance of Payments: For de- 
= statement see July 1952 issue of International Financial 
tatisics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Includes Official Entities. Government 
deposits with the Other Banks are negligible. Bank Clearings: 
Total clearings of the Other Banks at the National Bank. 


and Products... 16 19 18 20 
Mach. & Vehicles.. 14 13 17 16 
Textile Fibers and 

Manufactures... 13 18 17 17 




















GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: X Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: X Beginning February 1950 includes a U.S. dollar debt of 20 
million to the U. S. Export-Import, Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 











* Home-consumed goods. 
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80 WHOLESALE PRICES *........... 53 52 54 €8 
81 SEG AEDDNEB. 2 5 on srsseans 48 42 41 52 
82 ee re 45 40 44 65 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights)..... ee 42 oe ac oe 
84 Sawn Timber.......... 37 34 35 44 
85 POUND vices cs ccc 23 25 25 29 
86 Imports (1948 a eae 45 

87 FREIGHT RATES.. ERD saat 416 Se 
88 Cost or LavniG............... 64 65 67 75 
89 WacGEs (Hourly Earnings) 49 52 55 59 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 67 67 73 67 
91 AGRICULTURAL PRODUCTION ne 92 ie bia Site 
92 EMPLOYMENT (Industrial) . 80 81 84 82 
98 UNEMPLOYMENT (Industrial)... .. 10.8 10.9 9.2 11.8 





INTERNATIONAL FINANCIAL STATistics — VOLU! 














— 
A 
(1948 = 100) 
80 91 87 93 100 101 106 140 1 
55 72 74 89 100 89 110 197 1 
85 101 90 95 100 100 119 155 1 
ee ies rere 90 100 93 100 155 — 
47 63 72 95 100 98 105 164 1 
34 62 67 87 100 83 82 172 1 
95 100 101 114 145 — 
pack ee a 118! 100? 893 98 173 1 
85 93 93 96 100 102 103 119 
63 xX 74 80 92 100 104 108 oa -- 
(1948 = 100) 
65 75 91 94 100 104 108 112 1 
sae oe 95 92 100 106 104 we a 
82 95 98 99 100 99 99 101 1 
(Per Cent of Union M ene 
11.3 4.5 3.2 2.8 a7 2.2 1.8 1 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- SWI 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.26 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm § gym 
on loans up to 3 months has been 3.0-5.0 per cent since December t 
1, 1950. Previous changes have been as follows (in percent): I 
NATIONAL BANK COMMERCIAL BANK r 
Date Established Discount Rate Rediscount Rate Discount Rate : 
19383—Dee 1 2.5 2.0 } 
1935—Oct 2.6-5.0 t 
1939—Dec 15........ 3.0 2.6 3.0-5.0 
1940—Mar 19...... 3.0 i 
ae 8.5-5.5 
May 17 3.5 3.5 
BORD. 5 iscccss 3.0 ‘ 
1941—May ee 3.0 2.5 3.0-5.5 
1945—Feb 9... eee 2.5 2.0 2.65.0 
noe 2.5 ee Gout 
75 eens 8.0 3.0 8.0-5.0 
Share Prices: Weighted arithmetic averages of price relatives with r 
original base 1937 =100. Based on quotations of shares on the “‘A” r 
list in Stockholm. Compiled by Affarsvarlden. ( 
f 
PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. § Fore 


Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
a e of all freight rates for coal, grains, timber, and pulp. ,Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Gross National Product: At 
factor cost: Gross National Product by Industrial Origin: At factor 
cost (in billions of Swedish kronor) : 


ateetent atten ae a 


1938 /39' 1946 1947 1948 1949 1950 
Agriculture* ; ; 1.14 1.94 1.98 2.17 2.52 2.60 
Manufacturing and mining 2... 3.21 6.54 7.53 8.54 8.61 9.63 
Government. .. . 68 1.50 1.76 2.00 ;-3) 17.62 , 
All other... 7.03 11.81 12.26 18.67 14.40 . 
| 12.06 21.79 23.53 26.88 27.62 29.75 
' 
* July—June. * Excluding forestry and fishing. * Excluding construction and 
handicrafts. 


Gross National Expenditure: At market prices (in billions of Swedish 














kronor): 
1938 /39' 1947 1248 1949 1950 1951 
Personal consumption eee 8.45 16. a. 17.83 18.16 19.64 22.10 
Gov't current expenditure... 1.00 2.4 2.85 3.02 $.22 3.92 
Gross public dom. investment? -85 2. Of 2.51 2.75 2.97 3.75 
Gross private dom. investment 2.56 5.77 5.57 5.24 5.68 8.48 
Total gross domestic investment 3.41 7.82 8.08 7.99 8.65 12.28 
Of which: 
Residential building . -94 2.02 1.63 1.74 1.92 2.27 
Plant and equi 2.22 5.41 6.09 6.15 6.93 8.53 Ass 
Net change in inventories® -25 .89 .36 .10 —.20 1.43 
Less: Depreciation allowances 2.08 4.31 4.96 5.39 +e 
Equals: Net domestic investm't 1.33 3.51 3.12 2.60 oe sane 
Net foreign investment —.04 -1.44 —-.4l .50 19 -90 
——se —— ee 
Total 12.82 25.18 28.85 29.67 381.70 939.15 
' July-June. ? Including military construction. 3 Very rough estimates. 





Sweden 


————1952— -—____—__-__—_—_ 
Apr May June July Aug 
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1951—— 


May June July Aug Sept Oct Nov Dec Jan Feb Mar Sept 


(1948 =100) 
149 150 
208 214 
154 157 


141 143 
200 199 


162 161 


158<-—— - 
150 159 163 
157 180 = 185 


16<——  —_-> 


181 192 188 
ka, ae 
124<—-— 


143 
208 
155 


142 
202 
154 


170 < 
167 
185 


153 <- 
181 


142 
202 
152 


148 
204 
155 


176 
182 
213 
152 
186 


150 
209 
154 


150 
176 
151 


181 <—_—_ 
191 182 
181 173 
157 <—_— 
178 170 

woe «97 
146<— 


150 
174 
149 


150 150 
168 143 
147 147 


166 <—-— 
188 179 
139-147 
—> 16¢+——— 
141 134 
et. ae 


150 
136 
145 


149 
135 
143 
a > <---- 
175 
221 
<--- 
189 
ae aS ee 
130<——__ __ ——-» 
(1948 =100) 
116 111 


———> 
182 
181 

> 


173 


——> 
194 
152 


170 "150 
185 ae 
181 
as. oe 
oe 


157 


122 
vee ; 

115 
“100 


117 116 80 103 118 115 117 116 115 
(Per Cent of Union Membership) 
1.4 3.8 2.6 2.6 


“100 101 


1.1 1.1 1.2 9 9 2.6 1.8 


Population PORE cccecveveses 4.2 million 


individuals, foreigners, and the Other Banks with the National Bank 
CREO <0 cceeeoes 4.7 million 


and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


SWITZERLAND 


Notes to series on page 118. 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to a exchange fluctuations within the limits of the 
present parity. ctually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Confederation. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


‘ December. 


between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13—4.68 francs per U. S. dollar). 


For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. XData through December 1948 include holdings 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total 
and by commodity: 


Per Cent of Total Exports 
1938 1949 1950 1951 


alue of Trade by country 


Per Cent of Total Imports 


1938 1949 1950 1951 


Germany 1 
es Kingdom... % 


Netherlands....... Belgium-Luxemb’g 4 6 
Belgium-Luxemb’g 38 


1938 1949 1950 1951 1938 1949 1950 1951 


Watches, Clocks, Coal, Petroleum, 
Parts and Products... 11 9 
10 7 
15 Mach. & Vehicles... 7 10 
21 = Steel Mill Products 6 
Textile Fibers 6 
Fruits & Vegetables 6 


20 19 22 
14 «(14 
22 22 
lated Products... 13 15 14 16 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 62 million francs, equivalent to an 
annual rate of 249 million francs. Position with Belgium excluded 
for period November 1949 through October 1950. Volume of Trade: 
Indexes cover total value of trade in 1938. 


Assets OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 


2 November. 3 May/December. * 1934/38. 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
= cent since June 1949. Previous changes in these rates have 
n as follows (in per cent): 
Discount RaTEs 


Date Established National Bank Commercial Bank 


1936—Sept 9.. ; ‘ 2.0 
1936—Nov 26. : ‘ 
eee 
1937—Feb 
1939—Sept. . 
1940—May.... 
Oct. 
1947—Oct.... ; 
1948—July.......... 
1949—June 


the 
ased 


The commercial bank rate is stabilized by agreement amon 
banks. Share Prices: Weighted averages of price relatives 
on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weihted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


’ July 1938-June 1939. 


Including construction. colle 
National Income by Distributive Shares: At factor cost (in billions 
of Swiss francs): 

1938 
4.21 


1947 1948 1950 


10.73 
3.82 


1951 
11.70 


4.00 


Wages and salaries. . = 
Income of unincorporated en- 
terprises: Total... . 
Of which: 
Agriculture, forestry, ete 1.28 
Industry, handi ts.. 4 “ . ‘ 1.34 
Trade, banking, insurance ° < . q .64 
Corporate profits: Total... ‘ ‘ “ ’ 1.79 
Of which: 
Government enterprises. . ‘ ‘ « ‘ -44 
Dividends ‘ ‘ : ‘ 41 
Undistributed profits... . ‘ ‘ .50 4 .47 
Corporate profits tax. ‘ ‘ 
Net interest and rent. . 
Net income from abroad 
19.50 


Total... 18.09 


* Rough estimate. 
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56 TimME DEPOSITS 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
Revenue..... 


66 FRANC DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
CaLL MONEY RATE ai 

SHARE PRICES 
Industrial. ... 


Switzerland 


Exchange Rates 

1 OFFICIAL RATE 

OTHER FREE RATES IN SWITZERLAND t¢ 
U. S. Dollar 


Austrian Schilling. . 
Belgian Franc.............. 


French Franc 
German Mark 
Italian Lira... 


Netherlands Guilder........ 
Norwegian Krone.......... 
Portuguese Escudo......... 


Swedish Krona 
Pound Sterling 
Gold and Foreign Assets 


NATIONAL BANK 
acne cig ta 


Foreign Exchange.......... 


TREASURY: Gold 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


NET SURPLUS WITH EPU AREAS. . 
VOLUME OF TRADE 


Exports (1938 Weights)..... 
Imports (1938 Weights)... .. 


Assets of the National Bank 
$0 FOREIGN ASSETS 
Domestic Loans & INVESTMENTS 85 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


Non-Government........... 


41 Official Entities 
42 
PN ick poh ae 


Currency and Deposits 


50 Money Suppy (Net).......... 
Currency (Gross) 


Deposit Money (Gross)..... 
National Bank. : 
Other Banks...... 
Postal Checking Sy stem . 


Expenditure 


FINANCING OF DEFICIT 


Net Borrowing: Francs..... 
Use of Cash Balances....... 
Monetary Operations....... 


Metals and Machinery. . 


Chemicals 


Prices and Wages 
WHOLESALE PRICES * 


Home-Type Goods..... oe 


Import- 


ype Goods........ 
UNIT VALUE OF TRADE 


Exports (1929/38 Weights). . 
Imports (1928/38 Weights). . 


Cost oF LIVING 
WaGEs (Hourly Rates).......... 


1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


4.324 


769 
650 
119 


769 
302 


Trade and the Balance of Payments 
VALUE OF TRADB 


1,289 
1,810 
—521 


4.438 


764 
701 
63 


764 
219 


1,820 
1,599 
—279 


80 
68 


8,169 
272 


2 “ 


2, 676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 

794 


—41 
731 
772 


88 
—48 
1 
2,340 


8.24 
1.00 


84 
77 
86 


46 
51 
4l 


39 
40 


61 


4.459 


630 
649 
81 


630 
376 


1,800 
1,883 
— 583 


77 
80 


2,623 
276 


2,889 
84 
2,805 


638 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—296 
831 
1,127 


267 
15 
14 


2,607 


3.76 
50? 


83 
78 
77 


48 
52 
43 


40 
40 


INTERNATIONAL FINANCIAL STATIsticg § VOLU™ 


(Francs per U. S. Dollar: End of Year) 


4.309 4.305 4.290 4.315 4.315 4.815 4.300! 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

es ae 3.45 4.13 3.99 4.30 

3.61 

2.32 8.69 3.29 4.30 

1.25 1.61 2.17 3.84 

eats en aes 8.13 

pak 4.27 8.62 4.09 

1.23 1.75 1.96 $.91 

2.53 2.43 2.18 8.11 

3.31 4.12 8.85 4.27 

3.20 2.59 2.95 8.48 

2.41 2.38 2.90 8.61 

‘(Millions of U. Ss. Dollars: End of Year) 

734 822 1,142 1,181 1,288 1,400 1,602 

502 665 1,104 1,144 1,215 1,345 1,442 

231 158 38 37 24 55 61 

~~ oo 238 286 141 42 62 

734 822 1,880 1,467 1,879 1,442 1,665 

508 340 304 373 446 539 X 617 

(Millions of Frances) 

1,316 1,463 1,474 2,676 $8,268 $8,435 3,457 

1,848 2,014 1,225 $8,423 4,820 4,999 3,791 

—5382  -—6551 249 —T747 —1,552 -1,564 —334 

pane a eet 403 

(1948 =100) 

71 71 46 81 92 100 100 

60 48 21 71 100 100 81 
(Millions of Francs: End of Year) 

8,172 $8,558 4,942 56,108 6,859 6,058 6,600 

$49 147 260 801 464 254 165 
(Millions of Francs: End of Year) 

3,042 3,459 4,396 4,955 6,161 65,488 5,591 

120 141 84 106 162 160 169 

2,921 3,318 4,312 4,849 4,999 6,828 6,421 

717 474 $91 $51 464 678 906 
(Millions of Francs: End of Year) 

5,465 5,952 8,425 9,189 9,580 9,818 10,568 

2,533 2,600 4,139 4,407 4,703 4,928 4,899 

3,649 3,827 4,677 5,183 6,841 5,569 6,575 

1,178 1,236 1,110 1,164 1,172 1,243 1,731 

1,828 1,889 2,554 2,879 38,126 $8,294 3,753 

643 701 1,013 1,090 1,044 1,033 1,090 

684 708 1,024 1,220 1,868 1,812 1,122 

(Millions of Francs) 

—1,087 -—839 -—894 —25 190 —70 89 
1,036 1,591 2,767 2,924 2,682 2,297 2,049 
2,123 2,430 3,661 2,949 2,492 2,367 1,960 

795 944 1,113 173 —779 —145 —17 
—-6 -137 —231 —255 587 205 —73 
298 32 12 107 2 10 1 
3,402 4,346 8,744 8,917 8,138 7,993 17,976 
(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.29 8.10 $.17 8.42 2.94 
1.72? 1.650 1.00 1.00 Et 1.50 1.12 
(1948 =100: Average of Daily Quotations) 
77? 84 83 98 105 100 91 
74 104 82 94 96 100 97 
72 83 87 128 137 100 82 
(1948 = 100) 
62 79 95 92 96 100 95 
61 73 89 91 97 100 97 
63 86 102 94 95 100 93 
45 52 x 101 100 104 100. 97 
53 72 xX 105 93 98 100 90 
67 78 93 93 97 100 99 
57 62 80 89 96 100 101 


55 


62 
§5° 
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+ Currency. 


* Home-consumed goods. 
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1952 
Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Francs per U. S. Dollar: End of Month) 
4.821 4.334 4.342 4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.365 4.358 4.328 4.331 4.308 4.292 4.289 4.284 12 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


—_—— 


4.36 4.31 4.88 4.84 4.838 4.34 4.85 4.36 4.36 4.36 4.36 4.36 4.35 4.32 4.32 4.30 4.28 4.28 4.28 2a 
3.51 3.81 3.99 4.07 4.04 3.78 38.61 3.22 3.43 3.51 3.43 3.55 3.67 3.77 3.87 3.93 4.08 3.96 3.95 2b 
4.00 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 3.96 3.96 3.98 4.00 4.03 4.02 4.11 4.14 2e 
3.50 4.11 3.97 4.05 4.03 3.89 3.71 3.49 8.42 8.50 3.31 3.13 3.39 3.67 3.85 3.83 3.74 3.58 3.69 2d 
8.54 3.52 3.59 93.83 3.85 3.63 3.51 3.43 38.51 3.54 3.64 3.64 3.77 3.90 3.85 3.90 4.01 3.95 3.86 2e 
8.97 4.03 4.12 4.17 4.19 4.17 4.00 3.94 38.92 3.97 3.94 3.97 4.02 4.08 4.13 4.17 4.17 4.18 4.18 2f 
4.01 3.93 4.08 4.14 4.12 4.05 8.95 3.85 3.95 4.01 3.99 3.92 3.97 4.01 4.02 4.04 4.04 4.14 4.15 a9 
3.46 3.34 3.41 3.50 3.54 3.39 8.21 3.14 8.21 3.46 3.59 3.64 3.75 3.86 3.75 3.82 3.79 3.57 3.43 2h 
4.20 4.34 4.36 4.37 4.38 4.30 4.30 4.30 4.23 4.20 4.14 4.17 4.17 4.18 4:17 4.15 4.17 4.20 4.20 2: 
8.60 3.62 3.70 3.70 3.60 3.62 3.62 3.52 3.57 3.60 3.62 3.67 3.85 3.93 3.80 3.85 3.78 3.62 3.70 2 

3.70 3.90 3.92 4.00 3.97 3.80 3.75 3.66 3.66 3.70 3.59 3.59 3.65 3.86 3.98 3.94 3.93 3.79 3.85 2 


(Millions of U. S. Dollars: End of Month) 








































































,440 1,436 1,447 1,485 1,433 1,431 1,425 1,428 1,439 1,440 1,433 1,425 1,425 1,420 1,412 1,410 1,422 1,427 1,437 10 
,387 1,379 1,894 1,387 1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 1,368 1,349 1,345 1,344 1,343 1,340 1,340 11 
53 57 54 49 48 44 45 50 53 59 63 57 71 67 67 78 87 97 12 
64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 64 13 
504 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 1,490 1,484 1,477 1,475 1,486 1,491 1,501 14 
521 501 498 509 499 507 512 493 507 521 526 543 545 584 600 601 616 Ce -iwse oO 
402 380 380 391 379 384 387 375 386 402 397 417 412 448 459 462 478 Ge ...« 4 
120 121 123 119 121 120 129 125 133 140 139 138 *, 
(Millions of Francs) 
, 691 399 384 401 390 348 426 434 419 428 345 383 413 353 406 350 409 323 c= 
,916 561 524 521 465 441 421 488 491 469 495 458 450 450 472 406 442 ee ccc, 
225 -162 -140 -120 -75 -—93 5 —-54 -72 -—41 -150 -75 -37 -97 -66 -56 -33 -60 .... gg 
672 —55 9 —20 83 110 92 161 67 57 97 74 —22 —89 —7 22 23 53 23 33 
(1948 =100) 
136 138 166 144 135 121 148 155 143 142 116 124 142 115 134 119 135 114 cae. ae 
119 133 123 122 112 106 103 119 118 111 113 108 110 107 109 99 105 91 me. 
(Millions of Francs: End of Month) 
231 6,212 6,261 6,210 6,202 6,190 6,164 6,180 6,228 6,231 6,198 6,164 6,166 6,143 6,110 6,102 6,150 6,172 6,217 930 
351 236 234 230 180 174 216 254 271 351 273 273 273 276 272 293 274 271 271 $1 
(Millions of Francs: End of Quarter) 
,524 6,284 6,281 6,391 6,366 6,367 6,358 6,364 6,427 6,524 6,588 6,732 6,802 6,810 6,805 6,790 6,672 6,680 .. 40 
133 134 136 136 133 140 142 137 140 133 139 142 146 146 146 148 144 150 ey gee 
,391 6,150 6,145 6,255 6,232 6,228 6,216 6,227 6,287 6,391 6,449 6,590 6,656 6,664 6,659 6,642 6,527 u,530 ao ae 
873 834 852 769 780 830 882 978 925 873 935 872 805 686 700 742 844 Oe an 2 
(Millions of Francs: End of Month) 
, 209 10,990 11,027 11,037 11,026 10,943 10,870 10,942 11,031 11,209 11,074 11,082 11,172 11,255 11,222 11,208 11,146 11,169 .... 650 
,267 4,764 4,738 4,808 4,809 4,888 4,926 4,930 5,023 5,267 4,932 4,909 4,930 4,922 4,914 4,964 4,975 5,017 5,087 61 
, 815 7,059 7,141 6,998 6,996 6,982 6,826 6,990 6,932 6,815 7,076 7,045 7,046 7,019 7,008 6,986 7,015 6,992 .... 58 
,529 1,862 1,937 1,810 1,753 1,704 1,683 1,684 1,656 1,529 1,718 1,704 1,692 1,679 1,648 1,609 1,629 1,602 1,577 658 
,073 4,123 4,142 4,184 4,155 4,165 4,141 4,188 4,146 4,073 4,173 4,246 4,225 4,195 4,246 4,226 4,218 4,250 ... & 
213 1,075 1,062 1,053 1,088 1,068 1,053 1,119 1,130 1,212 1,184 1,095 1,129 1,144 1,113 1,151 1,169 1,140 ow Tae 
,370 1,262 1,254 1,276 1,265 1,270 1,298 1,312 1,320 1,370 1,405 1,445 1,445 1,451 1,463 1,501 1,508 .... —— 
(Millions of Francs) 
(Per Cent: Average of Friday Quotations) 
>. 94 2.97 3.08 2:97 2:06 2:26 2.93 3:0 2.07 2.8 2.80 2.88 32.79 2.813 2.86 2.90 2.88 2.88 2.84 7% 
| .18 1.00 1.00 1.06 1.12 2.30 12.98 4.36 3.26 3.86 1.12 1.00 1.00 1.00 1.03 1.12 1.00 1.00 1.00 71 
(1948 =100: Average of Friday Quotations) 
117 118 118 117 116 119 121 123 120 120 125 124 120 117 114 113 114 117 117 72 
126 126 128 123 122 127 131 132 129 131 136 134 129 125 123 123 124 129 128 73 
111 110 111 112 111 115 117 119 115 112 120 120 115 110 104 105 106 110 109 7% 
; (1948 =100) 
105 106 107 105 103 103 103 105 104 105 105 104 103 102 102 101 101 102 . 80 
100 99 101 101 100 100 100 100 100 101 101 101 101 101 101 102 101 102 81 
111 114 110 107 105 107 110 109 110 110 107 105 104 102 101 101 102 eaacg a 
102 101 100 99 103 104 104 107 104 105 103 104 105 101 101 Sais 
98 98 100 101 100 - 102 102 100 100 100 99 100 100 100 97 95 95 94 ake 
102 101 102 102 103 103 104 104 105 105 105 105 105 104 105 105 105 105 105 85 
103 ers a baits ee steas atin ee ate Fk Kuk We ncaa aa were gate, Ve 








‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 3 September. P 119 
age 





Switzerland 






Production, Employment, and Income 


























90 AGRICULTURAL PRODUCTION (FAO) 91! bis Eid Te Sd 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 80 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 3.1 

93 NATIONAL INCOME............. 8.70 8.83 9.36 10.44 









Thailand 





1937 1938 1939 1940 1941 ‘Y 1945 





1946 
(1948 = 100) 

ie 96 

81 90 


(Billions of Francs) 


13.47 15.03 


INTERNATIONAL FINANCIAL STATIsti¢3§ VOL 


1947 


89 
98 


(Per Cent of Insured Workers) 
2.0 1.6 1.0 8 


16.84 


1948 


100 
100 


6 
17.65 


1949 


93 
94 


1.6 
17.36 


1950 


107 
92 


1.8 
18.09 





19.50 











1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


(Baht per U. S. Dollar: End of Year) 






Exchange Rates 















































































































1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83? — 9.968% 9.968 9.968 12.554 12.55 12.55 12 
FREE RATES (Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
z 7; eeeller..............+- as a tk sey wine .... 18.88 19.60 23.48 21.13 22.08 § 20 
3 Pound Sterling............. r Eri ec 14.61 15.57 20.57 20.09 18.71 19 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 64 66 71 85 109 463 155 161 217 218 288 358 
11 Te oe _— _ 37 87 50 86 78 78 78 118 118 113 
12 Foreign Exchange.......... 48 49 29 43 54 372 72 68 134 97 167 175 
13 OS eee 48 49 29 43 54 58 58 52 65 72 126 89 
14 SOLER ENED: 6 2 so wne nee _ _ _ _ _ _— 1l 1l 61 20 41 86 
15 2 ee _ _ — — _ $14 8 5 27 4 — 
16 Foreign Investments........ 6 6 6 5 6 5 5 5 5 3 3 70 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 4 3 15 14° 24 Xz 25 x 48 97 
18 Government and Banks..... aha ae shew ee meee ier 47 94 
19 Business and Individuals... . cad Z 2 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Baht: Year Ending December $1) * 
20 ND on ooo sce cx meas 166 201 214 244 290 89 449 1,091 2,484 2,981 3,923 4,652 
21 Imports (c.i.f.)............. 112 130 130 165 156 108 565 1,110 1,727 2,280 2,881 3,714 
(1948 =100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 47 == 25 55 100 98 117 113 
BALANCE OF PAYMENTS (Millions of U.S. Dollars) 
23a Goods: Credits, f.o.b....... 88.0 ae Neier 45.3 91.0 S22 .7 271.3 287.9 
23b Debits, c.i.f....... — 56.6 —56.9 —114.2 —143.6 —205.1 —209.2 
23c Nonmonetary Gold... 1.4 —-.3 —14.2 — —_— —.l1 
23d Services....... Teer es —7.6 5.0 —8.0 —3.1 —8.6 —6.5 
23 e Special Official Financing... —3.3 —-4.2 -14.7 -5.9 -7.2 -8.2 
23f et Errors and Omissions. . . —12.4 14.1 47.0 —7.7 —16.8 5.0 
24 Surplus or Deficit (—). . 9.5 3.0 —13.1 62.4 33.6 73.9 
25a COF: Grants & Long-term —- 12.1 8.9 4 -—13.8 ~- 
256 COF: Short-term. —9.5 ay —15.1 4.2 -62.8 -19.8 —73.9 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
30 FOREIGN ASSETS............... — — _— _ — 2,007 1,570 1,684 2,180 2,758 93,641 4,511 4 
DomEstTIcC LOANS & INVESTMENT: 
$1 Government............ a — — — — — 373 1,112 1,100 1,128 1,120 1,404 1,785 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic LOANS & INVESTMENTS caw 41 42 63 62 222 364 622 761 869 971 1,170 | 
41 Govermment............... Tet 6 13 14 20 184 209 316 $11 241 238 235 
42 Non-Government........... oe 35 30 39 42 39 156 306 450 628 733 935 
I eS i eg eae wk 6 wk nin Ea 16 24 $2 25 178 634 355 359 366 445 499 
Currency and Deposits (Millions of Baht: End of Year) 
50 MOoNneEY SUPPLY................ 196 246 291 364 2,158 2,833 2,775 98,117 3,865 4,277 5,299 
&1 oS ere spel 145 185 227 287 1,725 1,866 1,890 2,205 2,365 3,043 3,782 
2 Deposit Money............ eee 51 61 64 77 432 967 885 912 1,000 1,234 1,517 
&3 GOVERNMENT DEPOSITS......... nee ee a ore 32 137 136 164 392 379 279 402 
S54 Trap DEPosiTS................ ee 24 24 25 17 61 74 83 115 110 116 128 ‘ 
65 Bank Depsits®................. ee 20 25 37 57 152 312 753 807 1,117 X 1,973 2,786 , 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). 6.068 7.03 10 14 ethics Ge 105 100 93 95 103 
81 Cost oF LivinGc (Bangkok)..... 8.02% 8.24 9.04 11 73 86 100 100 96 99 110 
Production (1948 =100) 
SS te ale plies 67 66 67 72 75 54 68 81 100 98 99 106 


91 375 347 367 403 372 





42 25 23 100 183 250 





















* Beginning 1941. 


1937/1939, years beginning April 1. 1940 data projected from April /December. 
12-month averages. 


> Monthly totals and 
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Switzerland 
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———————— 


$$ 1952 
May June July Aug 


Sept Oct Nov Dec Jan Feb Mar Apr May 
(1948 =100) 


June July Aug Sept 


1951 —-———_—_—______________ 


June July Aug Sept 


12.55 12.55 12.55 12.55 12.55 12.55 


20.85 21.21 21.50 21.29 
19.33 19.30% 19.29 19.23 


21.84 23.02 
19.08 19.02 


322 
118 
198 
146 

51 


327 
115 
202 
147 

55 


327 
117 
201 
142 

59 


6 9 9 9 
58 64 66 68 73 80 
56 61 64 66 72 78 

1 2 1 2 1 2 


323 
113 
200 
138 

62 


333 
113 
209 
142 

67 


11 


345 
113 


221 
147 
74 
11 


4,120 4,072 4,198 4,354 


1,808 1,952 1,785 1,781 


1,103 
235 
868 


480 


1,127 
238 
889 


512 


1,062 1,096 
219 229 
842 867 


477 436 


3 


Oct Nov 


Dec 


eae 103 on vee 
(Per Cent 4 Insured Workers) 
6 - ae Sead 


Feb 


103 


Mar 


(Baht per U. S. Dollar: End of Month) 


12.55 12.55 
22.66 22.50 
19.00 18.79 
(Millions 

353 360 
113 113 
228 234 
148 150 
80 84 

12 14 

85 91 


83 89 
2 2 


(Millions of Baht: End of Month) 
4,620 4,737 4,639 


4,445 4,542 


L,ten 1,747 


1,115 
239 
876 


576 


1,202 
276 
926 


566 


12.55 


22.08 
18.71 


of U.S. 


358 
113 
175 
89 
86 


70 
97 


94 
2 


12.55 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: 
21.70 19.81 
18.70 16.32 


Dollars: End of Month) 


367 
113 


184 


86 
97 


70 
109 


106 
3 


12.55 


376 
113 
194 

85 
109 

69 
115 


112 
3 


(Millions of Baht) 
389 604 


347 
(1948 =100 
81 


4,511 


1,785 


1,170 
235 
935 


499 


1, 


455 
) 
120 


284 
232 


384 


1,276 
229 


449 


(Millions of Baht: End of Month) 


103 
115 


4,844 
3,470 
1,374 
484 
114 
2,527 


101 
112 


4,866 
3,469 
1,397 
596 
115 
2,547 


102 
110 


5,013 
3,568 
1,446 
400 
116 
2,714 


102 
109 


5,082 
3,615 
1,467 
431 
122 
2,805 


107 
109 


5,178 
3,654 
1,524 
410 
123 
3,045 


108 
108 


5,231 
3,666 
1,565 
409 
135 
3,015 


106 
107 


5,299 
3,782 
1,517 
402 
128 
2,879 


5,410 
3,948 
1,462 
382 
131 
3,263 


(1948 =100) 


107 
106 


104 
109 


5,449 
3,979 
1,470 
336 
133 
3,217 


108 
117 


12.55 


20.27 
16.91 


368 
113 


186 
70 
116 


69 
121 


118 
3 


1,880 1,860 2,014 
(Millions of Baht: End of Month) 


1,270 
222 


1,052 1,046 1,048 


478 


3,920 
367 
134 

3,074 


109 
118 


. 


Ead of Month) 
8. 


Apr May 


12.55 12.55 
19.68 18.83 
17.21 16.49 


359 
113 
177 

56 
121 


69 
126 126 


123 124 
3 3 


354 
113 


172 
49 
123 


69 


4,524 4,459 


1,960 2,067 


3,755 
407 
145 


106 
126 


June 


12.55 


18.72 
16.34 


354 
113 
171 

48 
123 


70 
127 
124 

3 


Thailand 


July 


12.55 


18.19 
16.22 


348 
113 
165 

39 
126 


70 
135 


131 
4 


$1952 —- ——_____—_ 
Jan 


Aug 


12.55 


17.88 
16.22 


352 
113 
168 

31 
137 


71 
144 
140 

3 


Sept 


12.55 


Re. 
16 


50 
20 


.. 28a 
... £8 
.. 
.. 23d 
.. 88e 
. 23f 
ic wa 
.. 26a 
. 25b 


4,388 4,432 4,458 30 


(1948 =100) 


‘217 «219 «200 2892442832838) 214214 206 «S208 Ss 197) 194 217—Ss 217 


‘1934/38. 2 June 30. 3 Beginning May 1. 


September 27. 5 September 30. * Unadjusted for revaluation 
of rice, rubber, and tin exports. 


‘ Beginnin 
data partly estimated. * April 1938 /March 1939, 


7 Beginning January 1951 Page 121 





Turkey 
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1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


(Liras per U. S. Dollar: End of Year) 
1.322 = 2.828! 2.825 2.825 2.825 2.826 


Exchange Rates 


1 OFFICIAL SELLING 
2 PREMIUM 


CurRB RATES 


1.304 1-322 


1.264 \ 1.811 


1.264 2.825 


1.811 1.950 


U.S. Dollars 
Pound Sterling 
Gold: In Bars. 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 CENTRAL BANK... 38 
Gold 29 
i 9 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks..... 
Business and Individuals... 


Trade and the Balance of Payments 
VALUE OF TRADB 
Exports 
Imports, c. i. f 
Trade Balance. . 
NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADB 
Exports (1938 nn ke 
Cotton.... 


Imports (1938 Weights) . 


3.55 


4.55 


6.87 


(Millions of U. S. Rilo: Last Saturday of Year) 


113 
88 
26 


16 


138 
92 
46 
26 


128 
76 
48 


68 
51 
62 
34 


287 
241 
46 


52 


(Millions of Liras) 


219 
126 
93 


807 
237 
70 


55 


432 
224 
208 


(1948 =100) 
56 83 


4 
75 
47 


2 
56 
51 


269 
170 
99 


38 


625 
685 
— 60 


95 


SS | 
ao 


192 
162 
80 


18 


26a 


6c 
86d 
e6e 
e6f 
27 

28a 
28b 


BALANCE OF PAYMENTS 
Goods: Credits, f. o. b. 
Dehits”. . 
Services & Nonm gnetary Gold 
Private Donations & Capital. 
Special Official Financing... . 
Net Errors and Omissions 


Surplus or Deficit (—) 


COF: Grants & “ital term. 
COF: Short-term. 


Assets of the Central Bank 


30 
31 
$2 
33 


FOREIGN ASSETS 

DomEstTIC LOANS & INVESTMENTS 
Government 
Non-Government. .... 


Assets of Other Banks 


(Millions of U. S. Dollars) 
eee: hig rae 234 


—227. 
—29 
2. 
—40. 
9 


—650. 

G 

42. 

"(Millions of en Last Saturday of Year) 
148 176 860 860 763 


581 666 916 943 817 
511 585 774 793 583 
70 80 142 149 234 


(Millions of I tras: End of Year) 


4 
4 
0 
1 
0 
6 
3 
7 
6 


539 
1,034 
788 
246 


40 Domestic LoANs & INVESTMENTS 
41 Government 
42 Non-Government........... 


7 OS 


Currency and Deposits 
MOoNneEY Supp_y (Net) 
Currency (Gross). 
Deposit Money (Gross) 
Central Bank. 
Other Banks 
TIME. DEPOSITS 
GOVERNMENT DEPOSITS......... 


Prices 
80 WHOLESALE PRICEs (Istanbul) °. . 
UNIT VALUE OF TR‘DE 
Exports (1938 Weights)..... 
(Current We:ghts). . 


Tobacc> 
85 Imports (1938 Weights). .... 
(Current Weights). . 
87 Cost OF LIVING (Istanbul)....... 


Production 

90 INDUSTRIAL PRODUCTION. . 
91 AGRICULTURAL PRODUCTION... 
92 

93 Cotton (Ginned)...... 
94 


270 
74 
196 


78 


397 
125 
272 

69 


716 
234 
482 


79 


865 
249 
616 


105 


1,050 
238 
812 


94 


1,136 
288 
848 


112 


(Millions of Liras: Approximately End of Year) 


607 
431 
250 

34 
216 


58 
126 


805 
543 
330 

37 
293 

82 
120 


38 


31 
33 
29 
27 
30 
36 


14 
"96 
74 


1,361 
917 
524 

73 
451 
78 
130 


1,473 
965 
613 

61 
552 


102 
549 


(1948=100) 


95 


72 
70 
38 
70 
36 
47 
102 


(1948 =100) 


50 


Bd 
94 


92 


94 
93 
111 
90 
56 
57 
99 


93 
80 
93 
66 
132 


1,516 
924 
686 

84 
602 
128 
280 


93 


1,710 
1,000 
823 
100 
722 
144 
261 


100 


100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


Rate ot ae o One U. S. Dollar at ee Cross oe End of zr 


694 
968 
—274 
52 


128 
202 
157 
113 


247.7 
—313.3 
—48.0 
12.7 
42.9 
12.6 
—45.4 


40.6 
4.8 


570 
903 
657 
245 


1,212 
300 
912 


93 


1,700 
8 
835 
124 
711 
155 
254 


108 


95 
100 
116 

90 

88 

94 


110 


105 
76 
90 

145 

123 


(Millions of Liras) 


95 NATIONAL INCOME. 7,815 6,951 


a TTS 


* End of year and month. » Mixed f. o. b. and c. i. f. basis. © Home consumed goods. 
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STATISTicy 


1951 


2.825 


217 


103 


113 
150 


9,607 






—_—_— 


Apr May 
2.825 2.825 
3.42 3.57 
3.82 93.21 
4.37 4.45 
5.49 5.54 
210 203 
150 150 
60 53 
21 18 
16 14 
5 5 











60 48 
87 92 
-27 —44 
-32 -—66 


1,162 1,188 


862 877 
299 311 
1,551 1,563 
320 314 
1,231 1,249 
101 96 
2,034 2,072 
970 1,016 
1,165 1,152 
188 189 
977 963 
189 194 
220 236 





132 86 
192 200 
97 85 
111 83 
96 98 
102 101 


‘Beginning September 11. 


June 


2.825 


3.56 
3.30 
4.48 
5.54 


210 
150 
61 


12 


1,299 
942 
357 


1,574 


1,257 
97 


2,066 
1,026 
1,137 


961 


196 
226 


118 
199 
73 
91 
97 
101 


July 


2.825 


1,297 
972 
325 


1,619 


1,309 
106 


2,068 
1,012 
1,162 


978 


196 
223 


122 
198 
60 


90 


102 





VoLUME V, NUMBER 11, NOVEMBER, 1952 


1951 > 1952 —_——_——_— ccc ~— 
Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 a 
(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.65 3.60 3.80 3.90 3.85 3.87 3.94 3.89 4.15 aa 3 
$8.28 $3.21 3.12 $3.21 tees aaa ae ie 4 
4.63 4.62 4.64 4.82 a pe 5 
5.62 5.65 5.69 6.82 5.86 5.91 ee Reais 6 
(Millions of U. S. Dollars: Last Saturday of Month) 
200 190 197 208 217 206 194 198 189 198 201 181 180 182 10 
150 150 150 159 151 150 150 150 150 153 150 150 150 146 11 
50 40 47 58 66 56 44 48 39 45 51 31 30 36 12 
13 12 12 11 14 14 15 ll 11 14 21 9 10 ee 
8 t 8 ' 9 9 10 6 6 10 16 5 5 cae Je 
5 5 5 5 5 5 5 5 4 5 4 4 4 <i 


39 50 
104 89 
—-65 -—39 
—28 -—27 


1,347 1,472 
1,004 1,100 
343 372 


1,516 1,636 


1,205 1,324 
118 130 


2,090 2,144 
1,038 1,138 
1,170 1,137 


991 992 


204 201 
229 240 


99 107 
174 128 
98 104 
85 97 
90 95 
101 102 


Premium rates also abolished on this date ? Beginning June. 3 1934/38. 


Turkey 





















(Millions of Liras) 
117 101 






85 106 

106 114 134 99 
—21 -§ -IT 2 -39 -31 -43 -46 -53 -88 -—-—99 5 
—6 18 -—14 -17 -45 —26 146 -44 -58 -55 -96 -47 23 





(1948 = 100) 





(Millions of Liras: Last Saturday of Month) 
552 582 607 577 543 553 


1,446 1,453 1,435 1,418 1,463 1,491 1,464 1,453 1,436 1,560 1,740 1,783 $1 
1,106 1,090 1,066 1,047 1,020 978 930 890 838 955 1,100 1,201 $2 











340 363 369 372 443 514 534 563 597 606 640 581 33 
(Millions of Liras: End of Month) 
1,698 1,752 1,774 1,748 1,986 1,998. .... ee Seas ors ee awake, 
311 314 335 244 349 eee ane ee een aa, Sacon ae 
1,386 1,439 1,440 eo ee 2. Se arate nian ee See 
139 162 223 208 178 Re ee eaten sas Ce 
(Millions of Liras: Approximately End of Month) 
2,277 2,844 2,393 2,367 2,374 2,420 50 





1,169 1,179 1,179 1,151 1,162 1,178 1,182 1,153 1,161 1,180 1,310 1,280 51 






1,247 1,326 1,437 1,425 1,389 1,398 52 
184 189 199 166 140 132 112 91 71 130 107 99 53 
1,064 1,138 1,238 Ree RGR Be kk ae | tees Sen vantke “wen cae 
207 206 206 209 224 ME isin “ahh, oes pica yesan aa 
264 253 241 293 330 286 274 253 266 292 278 280 56 





(1948=100) 
106 106 





101 104 106 104 106 

























111 113 118 sisi aah aca eee ates yee aes He es 
116 115 129 135 122 134 139 115 104 124 126 3 ete Li 
137 155 186 cicheee fa a atin 139 130 114 eae re: woke a) ee 
83 89 94 88 77 88 68 90 67 46 no cece 
97 93 94 éwaie at sae Sarg aa aa eae Dears a 
103 89 87 98 91 87 91 95 92 96 103 a5 ocx 
102 104 106 107 107 108 110 109 108 109 eae se 
(1948 =100) 
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Union of South Africa 





1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 


Exchange Rates 
BA PRAUS.............2.6.65% 


Gold and Foreign Assets 

10 GUVERNMENT: Foreign Exchange. 

TE ON ae 

12 SSCS el bss 05's ox 5 %.< 
Foreign Exchange.......... 
Foreign Investments........ 


see ee ere ere eee reer eeeene 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks..... 
Business and Individuals. . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.... 
VALUE OF TRADE 
Exnorts....... : ae 
Of which: Reexports. .. 
RTON CUDIED. «oo 6-50 as sss 
BALANCE OF PAYMENTS 
Goods: Credits, f.o.b. 
Debits, f.o.b........ 
Nonmonetary Gold 
OSS Eee ea 
Private Donations & Capital. 
24f Special Official Financing... 
Surplus or Deficit (—) 
26a COF: Grants & Long-term. . 
26b COF: Short-term.......... 


Assets of the Reserve Bank 

SD Torat AmeerTs............... 

be eee 

82 Domestic LOANS & INVESTMENTS 
RN 
Official Entities............ 


Official Entities............ 
Business and Individuals... . 


SR SRE CaS Hick 6.560 s-0% 


Currency and Deposits 

50 Monpy SUPPLY................ 
ne ee ne a sah kin mk ee 
52 Deposit Money............ 
58 Tuam Derosirs................ 
54 GOVERNMENT DEPOSITs......... 
55 BANK DEBITS*......... Pelt 


Government Finance 
DEFICIT (—) OR SURPLUS........ 


62 Se ee 
FINANCING OF DEFICIT 
Net Borrowing: Pounds..... 
Foreign Currency..... 
Use of Cash Balances....... 
De Ee no ac weee owns 
67 FOREIGN CURRENCY DEBT. . 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 a i ca a 

72 SOP EMI vivin cv ev cca ess 


Prices 
WHOLESALE PRICES °........... 
Ce. sve yaew-es 
Import Goods.............. 


Export Goops: Wool.......... 
Cost or LaV—NG............... 


Production, Employment, and Income 
90 GOLD PRODUCTION............. 
91 WOOL PRODUCTION............. 
92 EMPLOYMENT (Industrial)?...... 
93 UNEMPLOYMENT (Industrial) °... . 


4.928 


m onww 


COnmn~-~ 


46 
82 


55 
60 
50 
48 
65 


101 
106 


64 
4.51 


(U. S. Dollars per Pound: End of Year) 
4.584 3.965! 8.970? 3.980% 4.0054 4.005 4.0075 4.0075 


(Millions of U. S. Dollars: End of Year) 
3 1 36 15 4 
375 1,160 1,010 1,006 
866 914 939 762 
10 8 246 71 245 


875 1,196 1,025 1,010 
8 x 6 47 46 


(Millions of Pounds) 
121.0 105.3 102.9 96.6 


49.7 77.6 97.7 103.1 

8.6 5.6 7.8 12.6 

121.8 112.4 215.1 299.8 
(Millions of U. S. Dollars) 

ca a 356 402 

—857 —1,219 

410 392 

—154 —202 

71 737 

—14 —126 

—188 —16 

ae 188 16 

(Millions of Pounds: End of Year) 

107.1 275.3 260.0 262.2 

75.7 266.8 248.3 247.8 

28.1 6.3 8.8 11.2 


28.1 2.7 2.9 2.9 
— 8.6 5.8 8.3 


(Millions of Pounds: End of Year) 
‘ 154.8 333 .0 354.2 410.4 
74. 92.4 129.1 184.1 220.0 
29. 47.0 : 90.0 99.8 
& 1.9 , 2.6 2.8 
43. 43.5 ‘ 2.4 274 
2 178.6 


& or 
onwnaqr 
| a“ om OC 


_ 
aco 
co th 


o oe 
fe es 
t toto 
© IROwH 


48. 54.6 193. 157. 


(Millions of Pounds: End of Year) 
131. 162. 34. 359.2 408.1 
25. 30. 6. 64.3 63.1 
105. 131. 7 294.9 345.0 
25. 23. ‘ 48.7 54.7 
2. 15. . $1.1 9.9 : 
170.£ 195. ; 447.3 471.1 539. 


(Millions of Pounds: Year Beginning April 1) 
—48.7 -—36.7 -—51.1 -—29.9 -14.8 —55.8 
78.4 95. 145.8 155.7 172.0 165.6 
127.1 182. 196.4 185.6 186.8 220.9 


0 22.9 14.8 654.9 
~4.2 _ —_ — 
7.3 3 5 4 
321.4 6569.1 681.2. 695.5 648.7 
59.7 13.8 18.6 13.6 18.4 


(Per Cent: Average of Months) 


® $8.70 8.40% 8.00 8.00 2.89 2.63 2.90 
(1948 =100: Average of Months) 

37 37 43 71 87 98 100 

78 76 81 107 112 100 100 


(1948 =100) 
56 62 68 87 89 94 100 
60 63 67 90 94 97 100 
50 61 69 84 83 89 100 


31 44 38 49 45 64 100 
68 70 73 89 91 95 100 


(1948 =100) 
105 111 121 124 106 103 97 100 
113 112 124 119 96 96 94 100 


67 82 82 85 90 94 97 100 
5.28 6.17 5.40 3.54 5.38 5.39 10.3 12.2 


wooRIAIH 
ae 
i ~a im COCO +3 


52. 
—7. 


£ 


8 
5 
4 37.4 48 
9 7. 
4.2 -8.4 
9 4 
1 


185. 
106. 


237. 
98. 


mo wom One 


* Monthly totals and 12 months averages. >’ Monthly data are averages of weekly prices. 
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¢ Thousands. 


1949 1950 


2.7838" 2.7838 


5 
293 
128 
165 


298 
6 


40.0 
30.1 
9.9 


248. 
aa7. 

6. 
125. 


83. 


64 
301 
33. 


5 
531. 


Prods ewe 


—68. 
167. 
235. 


52. 
19. 
—4. 
704. 
30. 


Orn2I060 woo 
ARAB NAM 


8.83 


77 
98 


106 
103 
109 


127 
104 


101 

99 105 

103 103 
15.1 16.3 


*Home consumed goods. 
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—— 


1951 




































2.7725) 
2 2 
384 474 
190 210 
194 264 
386 476 
7 10 
4 1 
3 3 
144.0 11.8 
343.2 2.2 
33.5 7 
469.9 39.7 
770 
-1 ,307 
414 
—193 
193 
10 
~113 
15 
98 
170.2 97.4 
136.9 s 
atk 22.8 
20.3 18.2 
6.8 4.6 
407.8 
327.9 a 
os 302.0 
5.2 hcl 
209.9 cee 
58.9 69.7 
415.8 
si 
336.7 9353 
43.4 41.6 
19.6 48.7 
vee 711.9 
~43.9 
926.3 | 4° 
270.2 20.7 
14.4 
12:8 1.9 
16.7 -35 
754.7 
a3] "4s 
3.60 3.55 
78 
111 A 
129 
117 rt 
145 138 
iw] 
99 
110 
7 aoe 
10.2 ae 
————$—<$—$ 
i goods. 








Apr 





aaa to 


May 


wo 

w 

o 
Ne AAwe 


mos | 
Dk AME ARO 


81 
118 


128 
116 
143 


274 
115 


102 


109 
10.6 








June 


8 
450 
210 
240 
458 

17 


14 
3 


— 


nt 
Non 0 
Aooco oOo 


~ 


or oon 


w 

i) 

=) 
WAM cwwor 


130 
117 
146 


116 
100 


110 
10.1 


‘ , pesinning November 7. 
eenine September 19. 
oreign currency debt. 






July 


7 
428 
210 
218 


_ 
oo . 
eI tS 


~ 
— 


~ 
ou 

ac wo wo 

bo -3 oo | — sor 


eo 
a a 
o So 


107 


130 
117 
148 


117 





110 


Aug 


9 
411 
210 
201 
419 

22 


17 
5 


_ 
Daw 


- bd 
aonw 


i] 
— 
onnrc 


822.4 


ros 
— 
ononrncaunr 


Ro Ante Ho 


3.62 


79 
108 


132 
118 
150 


116 
102 


‘lll 
9.1 


inning January 9. 
7 Effective Decem 


1951 


Sept 


6 
371 
210 
161 
377 

12 


9 
3 





w 
Noo @ 





rn 
or’ 
mom Oo 


© BH M~I~Ieo 







(U. S. Dollars per Pound: End of Month) 


9.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.73833 2.7833 2.7725" 2.7725 2.7725 2.7962 


(Millions of U. S. Dollars: End of Month) 


4 1 2 1 3 2 
3386 391 384 380 388 373 
209 208 190 190 193 169 
177 183 194 190 194 205 





390 393 386 381 391 9375 


16 14 7 8 12 9 
13 8 4 5 8 7 
3 6 3 3 3 2 


(Millions of Pounds) 
12.0 11.8 Mi Od 


1 
1.1 29.4 25.9 29. 
3.6 1.9 2.7 3. 
5.8 33.3 39.0 39. 


> nwo 
DOO te 
ono ~ 


(Millions of Pounds: End of Month) 

166.6 166.5 170.2 169.0 186.8 181.3 

137.3 139.3 136.9 135.4 138.1 133.1 
23.0 22.5 327.1 28.2 39.2 39.0 
18.5 19.1 20.3 20.7 28.1 27.2 
3.5 3.4 6.8 76 Wi 1S 


(Millions of Pounds: End of Month) 
Peancrs cnx a psoas sice aoe 
$21.8 321.6 327.9 325.8 323.7 320.2 
eee eiee <txce. ee 
5.2 puta | “cosas 4.5 
seb 209.9 ae ‘iace awe 
65.8 52.1 68.9 68.7 62.9 61.7 
(Millions of Pounds: End of Month) 


403.5 409.9 415.8 404.8 403.6 399.0 
76.7 G86 T.i Te.8 81.6 80.3 
$26.8 328.1 336.7 827.7 322.0 318.8 
43.0 42.7 43.4 43.5 42.9 43.4 
19.8 19.3 19.6 23.9 38.7 35.5 
746.7 782.9 792.9 752.3 779.6 821.9 
(Millions of Pounds) 
—7.6 2.4 —.8 —-1.9 14.3 —33.3 
13.8 2.2 16.1 20.8 31.3 24.3 
20.4 17.8 16.9 22.2 17.0 57.6 
2.6 -—2.1 4 1.4 —.4 18.8 
2.0 -—— .6 os .6 5.3 
3.0 —.3 —.2 8 —14.5 9.2 
738.8 736.2 736.6  736.2* 735.8 754.7 
39.8 39.8 40.4 42.4% 43.0 48.3 


(Per Cent: Average of Daily Quotations) 


3.65 38.68 3.88 8.88 4.13 4.13 
(1948=100: Average of Daily Quotations) 
78 76 74 73 71 69 


111 108 102 97 98 99 
(1948 =100) 

132 135 142 143 144 145 

117 120 129 130 131 133 

153 156 158 159 160 161 

230 207 195 er 174 184 

117 117 121 123 123 123 
(1948 = 100) 

101 100 98 101 94 102 








i ‘lll =—s:110 ‘109 «112~—Sté=«*i1:8 
9.7 10.1 10.7 11.0 11.4 





* Beginning June 7. 
r 20 rates subject to minor daily fluctuations. 


® Based on less than 12 months. 


Oct Nov Dec Jan Feb Mar 


Apr 


9 
358 
164 
194 
368 

14 


12 
2 


_ 
nh 


0 
9 
0 

3 


171.4 
127.7 
36.5 


11.2 


312.5 


112 
11.9 





‘ Beginning July 28. 


1952 
May 


7 
365 
161 
204 
372 

12 

7 

5 
12.6 
3 
2 

3 





eo 
on 
Caran 


314.1 


147 
135 
162 


143 
124 


105 


112 
13.2 


* Beginning January 14. 
81.8 million transferred from 


June 


2.7962 2.7750 2.7725 


12 
341 
148 
193 


353 
10 
8 

2 


12.1 


Co RAHOD 


or 
w 
NAN Oe 


0 
16.1 
1 


769. 
49. 


3 
6 
re 
0 
6 
4.25 


59 
90 


148 
136 
162 


“125 
101 


112 
13.5 


July 


11 
346 
151 
195 
357 

11 


9 
2 


— 


168.0 
123.3 
39.5 


15.1 


311.9 


149 
161 


125 


105 


Aug 


10 
333 
159 
174 
343 

14 


10 
4 


_ 
tn 


166.4 
118.7 
40.7 


15.6 


311.7 


393.6 
303.2 


60.0 
17.0 


4.50 


59 
94 


150 
141 
160 


125 


104 


Sept 


2.7775 2.7725 2.7725 


333 
158 
175 


176.9 
118.2 
53.4 
38.7 
14.8 


Union of South Africa 























United Kingdom 





Exchange Rates 














FREE RATES FOR STERLING ABROAD 
United States (dollar) 


















































































































































2a Transferable Account... 
2b Security Sterling....... 
3 Belgium (franc)ft........... 
4 France (franc)t............ 
5 Ee ED 5 rc ig habe 6-30 
6 Netherlands (guilder){+...... 
7 Switzerland (franc)+........ 
Geld and Foreign Assets 
10 BANK OF ENGLAND: Gold....... 2,690 
EXCHANGE EQUALIZATION ACC’T 
11 | Le eae 1,451 
12 Gold, U.S. & Canadian Dollars 
18 Non-Dollar Currencies...... rat 
14 DOLLAR EXCHANGE IN U. S. BANKS 261 
15 Government and Banks..... eats 
16 Business and Individuals... . Sec 
17. +U. K. STerRwine LIABILITIES.... 4,039 
17a British Commonwealth...... 1,935 
17b Sterling Area Countries..... eek 
17¢ Dependent Territories. . . 
17d OEEC Countries........... ae 
17e Western Hemisphere........ eae 
17f Other Countries............ 2,105 





Trade and the Balance of Payments 
"ane md TRADB 



































Be ag ain woe mnie eos 606 
21 Pot which: Reexports. . 76 
22 Imports, cif............... 1,052 
. #2 Trade Balance......... — 446 











24 NET SURPLUS WITH EPU AREA... ee 
VOLUME OF TRADE 

25 Exports (1947 Weights)... .. 82 

26 Imports (1947 Weights)... .. 128 
BALANCE OF PAYMENTS 

27a Goods: Credits, f.o.b........ 

27b Debits, f.o.b......... 

27¢ aero 

27d Private Donations & Capital. 

27e Special Official Financing... . 

28 Surplus or Deficit (—). . 

29a COF: Grants & Long-term. . 

29b COF: Short-term........... 


Assets of the Bank of England 




















































































































$0 Domestic LoANs & INVESTMENTS .85 
$1 OS eee .83 
$2 Business and Individuals. . . .03 














Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 2.06 


















































A OE SEE .92 
Business and Individuals.... . 1.14 
is ee eee ce Pte Ra isa wie .26 
Currency and Deposits 
50 MONEY SUPPLY................ 1.67 
51 SS eee .46 
52 Deposit Money: Other Banks 1.21 
53 Time Deposits: Other Banks.... 1.01 





54 COUNTERPART Funps: Bk. of Eng. — 
Government Finance 























- DEFICIT (—) OR SURPLUS........ —30 

ID obo hic ak ae acne 947 
$e Expenditure............... 977 

FINANCING OF DEFICIT 

63 Net Borrowing: Sterling... . 227 
64 Foreign Currency — 
65 Foreign Grants Received... . _ 
66 STERLING DEBT................ 6,994 
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1 OFFICIAL SELLING RATE........ 4.999 


1937 1938 1939 1940 1941 y 1945 


4.642 


INTERNATIONAL FINANCIAL STATISTicg 








1946 1947 


1948 1949 


(U. S. Dollars per Pound Sterling: End of Year) 


4.025' 4.026 4.025 4.025 


a 
1950 1951 


4.025 4.0275* 4.0275 2.7988" 2.7988 2.781% 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 


2,690 
187 
436 


2,776 
1°574 


1,202 


562 

941 
—379 
72 

122 
2,606 
—4,083 


1,135 
—191 


—136 
. ;140 


3.05 2.55 8.05 2.87 
2.601 3.502 2.320 
6.213 6.560 2.564 
2.296 3.217 2.496 
5.466 2.829 
2.248 2.225 2.707 2.349 
(Millions of U. Ss. Dollars: Last Wednesday of Year) 
1,162* 1 1* 1 1 1 1 1 
(Millions of U. S. Dollars: End of Year) 
876° 292 151° 1,980 2,43 2,020 1,605 1,350 
2,196 435 568 2,476 2, "696 3, '079 1,856 1,688 
12 48 52 32 165 149 153 64 
448 865 401 708 459 826 546 574 
2,084 2,740 X 5,126 14,863 14,996 14,520 13,783 9,568 
1,459 2,192 3,724 och Ss ashe Sane sited oe 
fore ak 2,680 9,890 9,741 9,257 9,523 6,586 
826 1,801 1,995 2,055 2,241 1,632 
838 1,697 1,709 1,934 1,491 1,229 
cae seas 870 806 999 1,020 621 311 
625 648 X 737 2,470 2,547 2,309 2,148 1,442 
(Millions of Pounds Sterling) 
493 440 879 506 970 1,206 1,649 1,851 
46 26 13 71 60 60 64 58 
895 1,167 1,152 1,581 1,821 1,821 2,097 2,297 
—402 —717 —773 —1,025 —351 —615 —448 —446 
(1948 =100) 
68 53 41 34 72 79x 100 110 
118 115 100 76 83 95x 100 109 
(Millions of U. S. Dollars) 
3,647 4,574 6,400 6,989 
—4,356 —6,287 —7,218 —7,563 
—121 206 870 883 
573 —1,370 —697 -—897 
—5382 -673 —-278 -—167 
—789 —3,550 -—-923  —755 
1,003 3,131 1,185 807 
gig th ara sa os —214 419 —262 —52 
(Billions of Pounds Sterling: Last Wednesday of Year) 
-76 .83 1.06 1.74 1.79 1.80 1.74 1.85 
-78 .80 1.02 1.71 1.76 Laas 1.71 1.82 
.03 .03 .04 .02 .03 .03 .04 .04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.32 2.41 2.88 4.19 5.01 5.19 5.25 5.51 
.94 1.35 1.93 8.12 8.60 8.60 8.56 3.41 
1.18 1.06 .95 1.07 1.41 1.69 1.69 2.09 
nt .82 .87 .64 .60 .60 .60 .63 
(Billions of Pounds Sterling: Approximately End of Year) 
1.7 2.21 2.72 4.42 4.96 5.04 5.12 5.19 
.60 56 .70 1.84 1.88 1.83 1.25 1.27 
1.29 1.65 2.02 8.07 8.58 8.71 8.87 3.92 
1.00 1.02 1.08 1.67 1.86 1.97 2.04 2.04 
_- — — _— — —_ .02 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —2,059 —1,890 —40 350 74 
1,127 1,490 2,196 3,581 3,628 4,012 4,150 4,099 
1,900 3,958 4,876 65,640 6,518 4,052 3,800 4,025 
768 2,461 2,567 2,081 1,491 -—781 -—6530 40 
— 2 108 —28 393 785 47 —41 
— —- -— — _— 30 116 100 
24,863 24,066 23,571 23,612 


7,899 10,364 12,931 23,267 
— 2 110 369 


768 1,555 


1,597 2,189 


2.62 2.46 
ee 287 
2.610 2.599 
2.714 2.899 
2.848 2.559 
3.000 2.645 
2.488 2.369 
1 1 
2,900 2,200 
3/300 2335 
143 39 
1657 643 
444-389 
1218 254 
10,480 10,660 
7.644 7,809 
2°111 2699 
1,106 1,145 
847 266 
1,383 1,439 


—380 —1,205 
288  —338 
127 131 
109 126 

6,230 7,582 

—6.642 —9'792 

1/182 779 

62 —540 

-118  —146 
714 —2,117 
417 112 

-1,131 2,005 
1.78 1.86 
1.73 1.82 

05 04 

5.63 5.57 

3.39 2.86 

2.24 2.71 
54 53 

5.28 5.36 

1.29 1.36 

3.99 3.99 

2.11 2.04 
245 —180 

4,409 4,942 

4/164 5,122 
101 —18 
—21 —654 
275 54 


23,729 
3 12) 25,839 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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1951_—_—_—_——_ 


Sept 


Oct 














Nov Dec 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7812* 


Jan 

















Feb 





Mar 


(U. S. Dollars per Pound Sterling: End of Month) 
2.7800 2.7800 2.8100 2.8075 2.7862 2.7825 2.7925 2.7812 2.7844 


(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 








Apr 





May 





June 


July 


Aug 


2.66 2.62 
2.52 2.57 
2.745 2.60 
2.886 2.929 
2.632 2.560 
2.816 2.763 
2.563 2.472 
1 1 
1,716 1,672 
848 «833 
586-561 
262 272 


221 


289 
—68 
—35 


120 


5.11 
1.42 
3.68 
2.16 

02 


—92 
263 
355 


82 
9 


190 
9 
263 
—73 
—2 


103 


ee 
-} 
wo 


moc 
oS 
wo 


mS Coro 
~j 
o 


2.46 2.61 2.61 2.689 2.58 2.52 2.48 2.42 2.88 2.46 2.40 2.42 2.48 2.54 2.61 2.67 
2.37 907 2.07 2.88 2.87 2.386 2.28 2.28 2.26 2.87 2.87 2.82 2.42 2.45 2.48 2.49 
2.590 2.630 2.660 2.740 2.760 2.630 2.590 2.620 2.580 2.590 2.510 2.560 2.610 2.700 2.800 2.760 
2.829 2.714 2.700 2.686 2.686 2.743 2.757 2.857 2.929 2.829 2.915 3.129 2.958 2.872 2.815 2.814 
2.552 2.720 2.664 2.616 2.600 2.540 2.628 2.552 2.564 2.552 2.536 2.512 2.524 2.596 2.648 2.616 
2 | 645 2.895 2.842 2.816 2.855 2.842 2.750 2.579 2.579 2.645 2.500 2.513 2.684 2.750 2.789 2.789 
O'g¢9 2-527 2.531 2.579 2.563 2.451 2.410 2.346 2.346 2.369 2.299 2.302 2.345 2.496 2.574 2.563 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 
(Millions of U. S. Dollars: End of Month) 
> 200 3,525 ee hye te ,200 Meee Ace TE —-aiailed ue naan 
> "335 ae 3,269 2 - 2,056 1,770 1,700 1,662 1,678 1,685 
89 eee eee eeee eese eee eeee seer eee eee eevee eeee eece sees 
643 667 623 620 546 523 513 543 591 643 646 797 784 745 757 793 
389 470 431 409 317 302 287 293 337 389 386 532 513 497 501 528 
254 197 191 211 229 220 226 250 254 254 260 265 270 248 256 266 
, «es SOO .. 10,660 9,512 
, 660 
809 8,680 7,809 7,154 
"699 2,542 2, 708° 2,918 
145 1,182 1,145 977 
"266 358 266 73 
439 1,450 1,439 1,308 
(Millions of Pounds Sterling) 
107 241 241 209 237 234 218 246 254 213 264 244 265 229 236 194 
"127 11 11 10 15 8 10 10 10 9 14 16 25 12 10 8 
912 312 338 357 358 368 337 362 328 313 357 297 333 325 320 276 
205 -—71 —97 -—148 -121 -134 -119 -—116 —74 —100 —93 —53 —68 —96 —84 —82 
338 19 -10 -18 -43 -67 -73 -84 -63 —53 —54 -22 -23 -20 -18 -1I7 
(1948 =100) 
131 ———-» 1386<—-— _ ——_ > 130<_—_- > 1383 <———_ —~—> 187<——- ——> 119<——_ 
126 ———> 128<—-—  ——_> 184<—-—  ——>128<——-._-)s/ > 120<——-_ ——» 113<—_ 
, 582 
» 792 
779 
-540 
-146 
,117 
112 
(Billions of Pounds Sterling: Last Wednesday of Month) 
| 86 1.78 2.0. £1.73 1.8 61.8 18 Ue 1 CU Live 6| 6S. Ute Ce CédL;CSDD 
1 82 ive 1.72 i.%% i086 1.78 t.08 t.76 icra ee Rite Riva Gace) CO Re Ce: CU 
04 .03 .04 04 .03 .07 .05 .06 -05 -04 04 .05 -05 .06 .04 .04 
(Billions of Pounds Sterling: Approximately End of Month) 
57 5.47 6.42 5.49 6.52 5.46 65.50 5.54 2%5.53 5.57 5.50 5.28 65.26 5.28 5.28 5:38 
>" 86 8.15 3.05 38.01 3.09 3.04 3.04 3.06 %2.89 2.86 2.80 2.68 2.61 2.68 2.77 2.90 
71 2.82 2.86 2.48 2.48 2.42 2.46 2.48 232.64 2.71 2.70 2.66 2.66 2.0 2.51 23.4 
53 .62 .50 .50 51 52 .50 51 52 53 52 .49 .49 .50 .49 .50 
(Billions of Pounds Sterling: Approximately End of Month) 
36 6.18 6.06 6.16 5.20 5.16 5.18 5.23 5.22 5.36 5.24 5.05 5.06 5.04 5.00 5.05 
36 1.28 1.80 1.81 1.08 1.88 3.83 1.81 1.82 1.36 1.38 1.388 1.80 1.87 1.8 1.88 
"99 3.84 3.76 3.85 3.88 3.84 3.87 3.92 3.90 3.99 8.98 3.738 3.71 3.67 3.63 3.66 
04 2.08 2.09 2.07 2.00 2.07 2.07 2.06 2.07 2.04 2.08 1.97 1.97 2.0 2.06 2.16 
a .01 01 — _ - — 01 — = — — — — — 01 
(Millions of Pounds Sterling) 
180 —49 8 -68 -34 -19 -145 -—112 20 —211 324 195 -91 -100 -71 -177 
942 290 287 359 314 363 367 273 365 411 677 637 600 2967 408 281 
122 339 279 427 348 382 512 385 345 622 352 442 691 396 478 458 
-18 41 289 61 25 19 145 -82 -—27 237 —324 —495 92  —200 70 164 
54 —5 —2 —6 -1 —2 —4 —7 — —26 -- - -1 — 1 14 
54 14 5 13 9 2 3 1 7 1 -— — a = -- _ 
g39 25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365}73°t50| 26,247 25,741 25,839 25,640 25,714 25,885 25,978 26,033 
(Continued on next page) 
stem. | ‘Beginning September. ? Beginning January 14. 3 Beginning September 19. * Effective December 17 rates subject to minor 
any ene . August 31. ‘September 30. 7 Excludes 300 million pounds received from Exchange Equalization 
ccount. 8 Revised. 
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- 66 
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-60 

. 886 
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.579 
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17a 
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United Kingdom 
1937 1938 1939 1940 1941 1945 1946 1947 


UNITED KINGDOM 


EXCHANGE RaTEs: Effective December 17, 1951 foreign exchange 
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Money and Capital Market 


NATIONAL INCOME............. 4,796 x 5,012 65,9 


Be 0606 s00008% 47.3 million 
Population | con stenaal 50.6 million 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all curt 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United nae account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data do not 


include diamonds and silver b 


inning 1950. Distribution of Total 
Value of Trade by country and 


y commodity : 


Per Cent of Total Exports ' 
1937 1949 1950 1951 


Per Cent of Total Imports‘ 
1937 1949 1950 1951 


Sterling Area...... 39 51 46 49 #£=Sterling Area..... 31 38 38 36 
Union of So. Africa. 7 7 5 6 United States..... 11 10 8 10 
United States..... 7 3 6 2 Sw ca ueduc 9 10 7 7 
Australia......... 10 il 12 + Australia......... 7 9 8 6 
Steet accenane 6" 6 + a: ih son<éea0ss 6° 4 4 a 
Rs cs Kane oe 6 4 4 Argentina........ 6 3 4 2 
Germany......... 6 2 2 2 New Zealand..... 5 5 5 a 
Reha ened 5 4 6 6 France...... <7 3 4 3 
eed nae a 5 2 2 3 
New Zealand...... 4 4 4 4 


* Monthly data as of last Tuesday. 
4 Annual data refer to June. 








70 GOVERNMENT BOND YIELD...... 3.28 8.38 3.72 8.40 
71 CORPORATE BOND YIELD*....... 4.08 3.95 4.28 4.45 
72 TREASURY BILL RATE?......... .56 -61 1.32 1.03 
78 MARKET DISCOUNT RATE....... .58 .63 1.30 1.04 
74 Cau. Money Rats............ -76 -75 1.09 1.00 
75 SHARE PRICEs (Industrial)....... 85 70 64 53 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) . 50 46 47 62 
81 UNIT VALUE: Exports °......... 40 41 4l 49 
82 Imports *........ 37 35 35 49 
8$ FREIGHT RATES.............. : 42 30 ei sa 
S& Ger OF SaVO............... 57 58 59 69 
85 WAGEs (Weekly Rates)......... 55 56 57 63 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 91 86 or eee 
91 | cP Sa ie aa 116 109 111 108 
92 NN Ae ec a seni hs eset 87 70 89 87 
93 Cotten Yemm............... 156 143 139 150 
94 AGRICULTURAL PRODUCTION (FAO) 81! rae Sr ol 
95 EMPLOYMENT (Manufacturing) °. . 96 89 95 99 
96 UNEMPLOYMENT (All Types).... 10.0 12.0 9.5 6.0 


52 


> Weighted average of all bills issued. 


1948 1949 1950 1951 
(Per Cent: Average of Months) 
8.13 2.92 2.60 2.76 8.21 3.31 8.55 3.79 
4.26 3.79 3.68 3.68 3.77 3.88 4.07 4.28 
1.01 .88 .61 .61 61 .52 -61 .58 
1.03 .63 .63 .53 .66 .63 -69 91 
1.00 .98 .62 -62 .62 -62 -62 .69 
(1948=100: Average of Months) 
58 98 109 111 100 89 90 104 
(1948 =100) 
70 77 80 87 100 105 120 146 
57 76 80 92 100 xX 103 108 X 124 
56 69 73 90 100 xX 101 116X150 
ate bores ee sca 100 82 84 174 
75 86 87 92 100 103 106 116 
69 85 91 95 100 102 104 113 
(1948 =100) 
iets ch 82 90 x 100 106 114 117 
99 88 91 95 100 104 104 107 
83 79 85 84 100 105 109 105 
104 75 83 84 100 103 108 109 
96 86 100 101 107 ark 
104 94 91 98 xX 100 102 105 108 
(Per Cent of Insured Employed) 
2.0 1.0 2.5 3.0X 1.5 1.6 1.6 1.3 
(Millions of Pounds Sterling) 
6,839 8,302 X 8,323 8,837 9,798 10,291 10,665 11,384 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


INTERNATIONAL FINANCIAL STATIistics 





Per Cent of Domestic Exports 


1937 1949 1950 1951 
Wemthes. . 2.050. 26 19 #19 21 
Mach. & Vehicles. 20 38 37 37 
Iron, Steel and Mfrs. 9 7 7 6 


Per Cent of Total Imports 


1937 1949 1950 1951 
Textile Fibers..... 11 12 #15 
Meat and Live 
Meat Animals. 9 8 8 £ 
6 


RODS 5 555 bo anos 7 3 2 1 Grain and Flour... 9 6 
Chemicals and Drugs 5 6 6 6 Dairy Products.... 7 8 6 . 
Petroleum and 
Products. .... 6 6 7 8 
Non-ferrous 
Metals and Mfrs. 6 . é ‘ 


+ Not adjusted to include silver. * Including Pakistan. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 10 million pounds sterling, equivalent 
to an annual rate of 41 million pounds sterling. Data cover the 
sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 ‘weighted by 1947 unit values. 
I From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent‘lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. Figure for 1949 includes an error of —54 
million arising from estimated conversion to U. S. dollars. For 
detailed Balance of Payments Statement see July 1952 issue of 
International Financial Statistics. 


Clearing Banks. Monthly data are as mid-month with the —_ 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers’ 
Association (in miilions of pounds): 


1947 1948 1949 1950 1951 1952 

ADVANCES Nov Nov Nov Nov Nov May Aue 

Official Entities. 83 92 86 94 88 75 79 

Finance....... 104 106 137 184 203 190 185 

Individuals.... 360 384 418 429 44 424 406 
Commerce and 

Industry..... 672 798 892 976 1,277 1,816 1,177 

sss 54: 1,219 1,380 1,534 1,688 2,016 2,004 1,848 





¢ For weighting system see COUNTRY NOTES. 
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United Kingdom 


—1951-_——_—_——_- 
Aug’ Sept Oct 


May June July Nov Dec Jan Feb Mar Apr 


(Per Cent: Average of Daily Quotations) 
8.81 3.84 3.80 81 .838 3.81 3.95 4.05 4.09 4.12 4.21 15 
4.22 4.26 4.28 .29 .29 4.383 4.50 4.70 4:71 447 4:38 .84 
ol ol 51 51 .ol ol -82 .98 .97 1.00 2.01 Ze 
.69 .69 .93 .00 .00 1.00 1.38 1.50 1.50 1.50: 2.82 3.00 
.62 .62 .62 .62 .62 62 1.08 1.02 1.00 1.04 1.88 2.25 
(1948 =100:; Last Thursday of Month Quotations) 
109 112 101 99 93 91 87 


109 93 


(1948 =100) 


L 384 


‘te 
950 1951 


ver the 


ds and 
values. 
he 1947 
exports 
th 1938 
| 95 per 
do not 
tments. 
des net 
of —54 
s. For 
ssue of 


London 
: excep- 
month. 
:tments 
reasury 
o Nov- 
riduals: 
, which 
low by 
ankers’ 


146 


148 
130 
153 
166 
119 


150 
130 
152 
190 
119 
115 


121 
113 
105 
119 


108 


150 
131 
153 
173 
119 
119 


123 
114 
110 
120 


108 


151 
131 
154 
168 
120 
119 


153 
130 
154 
164 
122 


120 


(1948 =100) 


113 
107 
101 

99 


108 


1.4 1.5 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Monthly data are monthly averages of weekly data; annual data 
are December averages. Deposit Money: Data for 1937 and 1938 
are December averages of weekly data. Time Deposits: Data 
from 1937 through 1945 are annual averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Figure for fiscal 1949 
includes seigniorage profits. Repayments from the Exchange 
Equalization Account of £200 million in October and £300 million 
in February of fiscal 1951 are excluded. Expenditure: Subscriptions 
paid to the International Monetary Fund and the International 
Bank are included to the amount of 427 million pounds sterling in 
1946 and 16 million in 1947; a £173 million devaluation write-up in 
fiscal 1949 on balances with IMF and IBRD has been excluded. 
Issues to the Exchange Equalization Account have been excluded 
as follows (in millions of pounds sterling) : 1937, 200; 1950: July 300, 
October 300; 1951: May 300. Sterling Debt: Annual data and 
monthly data showing division of debt between domestic and 
foreign relate to gross debt of the Treasury less holdings by the 
National Debt Commissioners. Other debt figures refer to total 
domestic and foreign debt and are not adjusted to exclude holdings 
of the National Debt Commissioners. Data comprise capital stock 
issued in connection with the nationalized industries, not reflected 
in Net Borrowing, to the amount of 58 million pounds in 1945, 78 
million in 1946, and 31 million in 1948. Foreign Currency Debt: 
Data exclude debts arising from World War I, amounting to 1,032 
million pounds sterling at the end of 1945, and include 161 million 
pounds sterling in 1945 representing the U.S./U.K. Lend-Lease 
settlement, reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of “ngland has been 4.0 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows (in per cent): 

Date Established Rate 
1932—June 30 2.0 oi a 
1939—Aug 24. . ceed WOE “ARNE o5.ksceciea vow cccts 
1939—Sept 28 3.0 1952-Mar 12 

Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor’s Chronicle. 


Date Established 
1939-Oct 26......... 


118 
109 
102 
106 


108 


(Per Cent of Insured Employed) 
1.6 2.0 2.1 


« 
“=. 


150 
131 
154 
157 
123 
121 


120 
114 
109 

99 


107 


152 
133 
154 
138 
123 
121 


123 
116 
112 

82 


107 


é 


PRICES AND WAGES: Unit Value: Beginning 1951 weighted by 1951 


pattern of trade. X 1949 and 1950 weighted by 1950 pattern of 
trade. X Prior to 1949 weighted by current weights. Freight Rates: 
Sterling Rates. Mainly U. K. ships in intra-European trade and 
world trade to and from Europe. Index covers freight rates for 
coal, grains, timber, ores, fertilizers, sugar, and iron and steel, 
weighted by 1935 gross freight proceeds. Compiled by the 
Chamber of Shipping of the United Kingdom. Cost of Living: 
Weighted by consumption pattern of the whole population in 1950. 
X Prior to January 1952 weighted by family budget pattern as of 
1937/38. Data for 1939 through June 1947 are adjusted by the 
London and Cambridge Economic Service to agree with the level 
of retail prices reported in the White Paper on National Income and 
Expenditure. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of work days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. Gross 
National Expenditure: At market prices (in millions of pounds 
sterling) : 


1938 1947 1948 1949 1950 1951 


Personal consumption 
Gov't current expenditure 
Gross domestic investment 
By uses: 
Construction & Equipment 
Net change in inventories. . 
Less: Depreciation allowances 
Equals: Net capital formation 
Net foreign investment. . 


Total 


4,335 
731 
845 


457 
388 
—70 


5,841 


,875 
, 893 
,489 


240 
249 
500 
989 

—590 


8,392 
1,828 
1,661 


1,466 
195 
570 

1,091 

—46 


10 , 667 11,835 


, 748 
,030 
,669 


,599 
70 
718 
951 
34 


12,481 


9,190 
2,058 
1,529 


1,697 
—168 
782 
747 
260 


13,037 


9,880 
2,440 
2,249 


1, 862 
387 
870 

1,379 

—516 


14,053 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


Agriculture ; 

Industry and construction. . . 

Transport, communications, 
public utilities 

Wholesale and retail trade 

Government. 

Other services 

Housing 

Net income from abroad 

Inventory appreciation 


Total 


1948 
623 


4,961 


,059 


10,368 


11,009 


1950 


664 
,771 


, 144 


1951 
688 


11,447 12,28 


' 1934/38, p 199 
age 





United States INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 ) 1945 1946 1947 1948 1949 1950 


1951 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT: Gold 12,790 14,692 17,800 22,043 22,761 20,083 20,706 22,868 24,399 24,563 22,820 22,878 
BANKS AND BROKERS 

11 Short-Term Foreign Assets. . . 721 657 658 410 889 434 746 981 1,048 859 920 1,004 

12 Short-Term Foreign Liabilities 1,929 2,236 98,271 8,988 8,724 6,987 6,193 6,318 6,237 6,366 7,178 7,796 

18 N 208 —1,579 —2,714 —8,678 —8,3385 —6,553 —5,447 —4,337 —5,190 —6,607 —6, "258 —6 , 792 

Trade and the Balance of Payments (Millions of U.S. Dollars) 

20 GOLD PRODUCTION 149 162 170 169 $2 61 76 71 67 80 66 
VALUE OF TRADE 

21 Exports 3,101 3,192 4,025 6,153 10,618 10,223 16,371 12,666 12,074 10,281' 15,038 

22 ee ES See 2,191 2,403 2,683 3,392 4,175 4,991 6,824 7,195 6,696 8,962 11,071 
VOLUME OF TRADB (1948 = 100) 

23 Exports (Chain Linked)... .. 50 53 62 73 99 100 129 100 102 90 115 

24 Imports (Chain Linked)... .. 67 76 80 95 87 92 88 100 98 119 117 
BALANCE OF PAYMENTS anaes of U. S. Dollars) 

25a Goods: Credits, f.o.b. 3,101 ; 10,245 15,127 13,077 12,292 10,641 15,484 

25b Debits, f.o.b. -2,177 —5,025 —6,072 —7,787 —7,022 —9,283—11,651 

25c Nonmonetary Gold 142 —85 19 7 —26 —5 —15 

25d Ser vices 253 ; 2,874 2,672 1,803 1,386 1,146 1,188 

25e Private Donations & Capital —70 Seats oo .... 1,246 —1,947 —2,059 —1,540 —1,562 —1,273 

25f Special Official Financing. . —18 ete a Fae eae 110 125 107  —527 —828 -—1,171 

259 Net Errors and Omissions. . . 249 Sitar cans ; re 179 980 1,046 785 156 594 

26 Surplus or Deficit (—). . 1,480 se se rani .... 7,052 10,904 6,194 5,848 265 3,156 


27a COF: Grants & Long-term. : —_— ews ae ce .... —5,298 —6,121 —5,280 —5,313 —3,441 —3,114 
27b COF: Short-term...... ae ; ites i ...% 1,754 —4,783 —914 —35 3,176 —42 


Assets of the Federal Reserve Dente “(Billions s U.S. Dollars: End of Year) 

$0 GOLD CERTIFICATES : ’ ‘ 19.8 20.5 17.9 18.3 21.5 23.0 23.0 21.5 21.5 
DomEstTIC LOANS AND INVESTMENTS 

$1 Government ‘ ; 7 2.3 2.3 24.3 23.4 22.6 23.3 18.9 

$2 CREDITS TO OTHER BANKS....... a= -— _ Re 2 ol - 1 


Assets of Other Banks (Billions of U. S. Dollars: End of Year) 

40 Domestic LoANs & INVESTMENTS 50.3 123.5 1138.5 115.8 113.8 119.7 

41 Government 17.6 90.5 74.7 69.2 62.6 67.0 
Official Entities , 8.6 5.0 5.7 6.4 6.9 7.8 
Business and Individuals... . 24.2 28.0 $3.1 40.2 44.3 45.0 

13.8 17.7 18.1 20.0 22.6 18.8 


Curreticy and Deposits " (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY 48.6 102.4 110.0 -. S iil. 
51 Currency ; 26.5 26.7 6.5 26. 
52 Deposit AREER Other Banks 75.9 83. a7. 1 85. 
53 Time Deposits: Other Banks. . 5. 
54 GOVERNMENT DEposits* 
55 Federal Reserve Banks 
56 
BANK DEBITs » 


2 4 
4 1 
0 

ao 2 
7 1 
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6 111.2 
1 25.4 
5 85.8 
80.1 8 8 86. 
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3 
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3. 85.2 8 
25.6 8. 
3. 
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8 
5 2.3 8. 
4 
1 
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1.0 9 
24.6 1.4 


i 
e. 
57 New York City 29.3 31.2 33.4 37.1 
58 Other Leading Cities 34.4 37.5 49.9 55.0 


Government Finance (Billions of U. S. Dollars: Year Ending June $0) ‘ 
—2.70 -—4.78 —45.02 —18.20 6.60 8.87 
7.00 9.22 60.16 43.54 43.53 45.36 
9.70 14.00 95.18 61.74 36.93 36.50 


1.70 s 49.47 7.44 —19.39 —7.28 a * 
.95 : —4.53 10.46 12.73 —1.62 F pt —1.84 
.63 ‘ 237.02 243.97 228.92 219.92 ‘ y 216.93 
é ; 21.8 23.8 21.9 21.4 ' ‘ 

84.2 ; 70.0 64.6 

32.3 ‘ 36.7 

5.3 ; 7.2 

22.9 . 13.9 
65f Individuals 58.9 . 66.2 
659 8.9 : 9.8 


Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't BOND YIELD.. ; ‘ ‘ i 2.05 2.37 2.19 2.25 
71 MeEpIuM-TERM Gov’T Bonp YIELD? é ; .76 Ry 1.11 1.26 
72 INDUSTRIAL BOND YIELD 8. ; : 2.95 2.68 2.60 2.67 
78 TREASURY BILL RATE* ‘ ‘ ‘ ‘ .10 .88 .88 .60 
74 MARKET Discount RATE : ‘ ‘ ‘ ; .44 .44 .61 .87 
75 CALL Money RATE j : ; ‘ 1.00 1.00 1.16 1.38 
(1948 =100: Average of Months) 
62 94 110 98 
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61 
62 

FINANCING OF DEFICIT 
63 Net Borrowing: Dollars..... 
64 Use of Cash alances 
65 DOLLAR DEBT : 
65a Held by: Federal Reserve Banks Bit 
65b Commercial Banks. . 14. 
65c Other Financial Firms Ta 
65d Local Governments. . 
65e Co i 
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76 SHARE PRIcEs (Industrial) 


*Last Wednesday of month. > Monthly totals and 12-month averages. ° Includes foreigners. 4 Monthly data are averages 
Page 130 of Tuesday quotations. 1943-1947 based on last Tuesday of month only. * Monthly data are unweighted averages of weekly 
tender. ‘ For fiscal 1952 See Country Notes. 
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——— ee, 


Ta 181 S$ _ 1982 


1951 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


. (Millions of U. S. Dollars: End of Month) 
2,873 Bo: 900 21,861 21,872 21,852 21,986 22,164 22,394 22,579 22,873 23,055 23,377 23,428 23,450 23,502 23,533 23,536 23,528 23,526 
roe 925 949 969 973 981 930 954 979 1,004 1,032 932 1,036 1,056 1,070 1,062 1,077 1,103 
6792 7,040 7,082 7,274 7,162 7,360 7,398 7,653 7,681 7,814 7,743 7,783 8,040 8,134 8,476 8,553 8,788 8,931 

' -6,114—6,082 —6,306 —6, 189 —6 ,379 —6 ,468 —6,698 —6,702—6,810' -—5,711—6,851 —7,004—7,079 —7 ,405 —7 ,491 —7,712 —7 ,828 


(Millions of U. S. Dollars) 
6 6 6 5 7 6 7 6 5 5 5 5 5 5 5 6 6 


1,870 1,354 1,297 1,187 1,269 1,232 1,152 1,387 1,438 1,253 1,339 1,424 1,338 1,469 1,164 1,013 

1,043 1,025 947 3899 337 126 841 825 a a 899 972 937 839 865 842 
1948 =100 

124 121 117 108 117 116 103 130 131 115 122 130 122 134 108 93 

124 120 114 111 113 96 115 110 107 121 120 128 125 115 118 116 


(Millions of U. S. Dollars) 


(Billions of U. S. Dollars: Last Wednesday of Month) 
20.6 20.6 20.6 20.56 20.6 20.8 21.0 21.1 21.4 S27 32S Bil Bi a 22.1 2.1 


22.9 22.3 22.8 23.1 23.1 23.6 23.6 28.2 23.5 22.8 22.6 22.5 22.4 22.3 ‘ 23.1 23.7 
1 5 2 1 3 2 2 5 8 2 4 4 of 8 . 9 4 


(Billions of U. S. Dollars: Last Wednesday of Month) 
124.9 124.6 125.8 125.4 126.6 128.0 129.9 181.3 132.4 182.2 181.7 182.0 181.8 182. ‘ -1 136.0 
58.5 58.6 59.1 59.7 60.8 61.6 61.5 62.1 61.4 61.1 , ’ d ‘ 61.9 
10.6 10.1 10.0 10.0 10.1 0.2 1.7 10.7 10.7 10.9 , i a a 11.5 
56.8 56.7 57.4 68.3 59.0 59.5 60.3 59.5 59.6 60.0 ; : 
21.6 21.6 21.6 21.9 2.0 22.4 2.2 23.6 22 22.6 


(Billions of U. S. Dollars: End of Month) 
116.7 117.4 120.7 122.1 124.5 123.5 121.8 126.6 121.0 121.2 
25.8 25.4 25.7 26.8 26.3 25.6 25.6 25.7 25.9 26.0 
92.0 95.0 96.3 98.2 97.9 95.7 95.1 95.3 


38. ° 37.6 38.0 ‘ , 38.7 38.9 
. 4. 3.7 ‘ ‘ ‘ : 
3 

3.4 

55.2 45.4 44. 
76.0 72.0 67.5 


(Billions of U. S. Dollars) 
—1.19 -1.01 2.14 —1.99 1.69 —2.96 —1.35 -02 — .30 -94 81 —1.29 —1.03 3.01 
2.96 4.14 7.36 2.85 . 6.55 2.85 4.29 5.64 5.18 6.27 , 4.69 4.72 9.98 
4.14 5.15 5.22 4.84 . 4.86 5.80 5.64 5.62 5.47 5.33 ok 5.97 5.75 6.98 


—.48 —.17 —.57 25 44 -13 .90 1.10 —.35 — .13 25 —.16 1.06 —1.46 
1.61 1.17 —1.57 1.7% 52 —1.82 2.04 25 33 -42 —1.20 -1.76 1.45 —.03 —1.55 


217.57 217.46 216.92 217.25 217.78 217.97 218.92 219.98 219.73 219.67 220.03 217.58 217.53 218.63 217.19 
22.7 22.5 28.0 23.1 23.1 23.7 23.6 23.2 23.8 22.7 22.5 22.5 22.3 22.9 
58.8 . 60.7 ; 61.6 62.1 61.3 60.2 61.1 61.2 
26.6 ‘ 26.2 26.2 26.1 26.0 25.7 25.3 
9.5 ° 9.5 9.7 9.7 9.8 9.9 9.9 
22.0 ‘ 22.3 23.4 22.4 ; 


63. ‘ ‘ 63.5 63.7 63.7 
; ‘ 10.6 10.8 10.5 


: Average of Daily Quotations) 
2.70 2% 3.71 3.708 


2.08 2.05 2.10 2.08 
3.00 3.00 2.97 2.99 


1.73 1.69 1.57 
; i 1.69 L746 i.e i 
2.25 2.25 2.28 2.44 2.38 2.38 
(1948 =100: Average of Wednesday Quotations) 
155 148 152 156 152 154 
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(Continued on next page) 


' Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
*For fiscal 1952 see CoUNTRY NOTEs. ‘ Revised. 
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United States 


UNITED STATES 


ASSETS OF OTHER BANKS: 
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INTERNATIONAL FINANCIAL STATISTICg 








1938 


in Sica nanan 129.0 million 


Population i959... 22212: 151.7 million 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals 


include all aid and relief shipments including goods supplied to 
occupied areas by the U. S. armed forces. These civilian supplies 
are included in the totals published in some United States sources 
beginning 1947, and in others, 1948. The composition of the total, 
1941-1947, is as follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1945 1947 
Totalexports(IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease....... 739 «4,933 10,357 11,298 5,562 653 24 
Civilian supplies. . — — —_— 155 724 447 910 
SUR wes a _— — — 1 353 «1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
ee 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as sublished here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports‘ 
1937 1949 1950 1951 


Per Cent of Total Imports ' 
1937 1949 1950 1951 


United Kingdom... 16 6 5 6 Canada 13 23 22 21 
Canada. . ee | 16 19 17 Malaya & Singapore 8 3 3 4 
Japan 9 4 4 4 United Kingdom.. 7 3 4 a 
France 5 4 3 2s... pee 1 2 2 
Germany 4 7 4 3 Cuba i aia 6 5 4 
Philippines. . . 3 4 2 & Arpentinae........ & 1 2 2 
Mexico 3 4 5 5 Philippines....... 4 3 3 3 
Italy 2 4 3 ee 4 8 8 8 
Venezuela.... 1 4 a 3 


Per Cent of Imports for Consumption 
1937 1949 1950 1951 
Rubber 8 4 5 7 


Per Cent of Domestic Exports 
1937 1949 1950 1951 
Mach. and Vehicles 27 30 32 31 


Petroleum and Prod 11 6 5 5 Non-ferrous Metals 
Raw Cotton....... 11 7 10 8 ercl. Precious. 7 ll 10 8 
Steel Mill Products 9 6 5 4 Sugar Cane... 5 6 4 4 
Tobacco and Mfrs. 4 3 3 2 Coffee...... a ae 12 12 12 

Chemicals and Prod. 4 7 7 7 Vegetable Oils and 
Textiles, excl. Raw Oilseeds. . 5 3 3 2 
Cotton. . . 8 6 3 6 Newsprint. 4 7 5 5 
Grains and Prepa- Paper Base Stocks. 4 3 3 4 
SES | 12 8 10 ~=Silk, Raw. . ; a —_ — — 
Wool, Raw ee 3 6 7 
Petroleum & Prod 1 7 7 5 


' Exclusive of gold and silver. 


ASSETS OF FEDERAL RESERVE BANKS: Gold Certificates: Includes gold 


certificates held in the Federal Reserve Note Redemption Fund. 


The Other Banks are all commercial 
banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Government Deposits: General Account deposits of the Treasury 
with the Federal Reserve Banks and demand deposits of the Treas- 
ury with the Other Banks. Beginning December 1938 the Treas- 
urer’s open account time deposits are included: Bank Debits: To 
demand deposits of business, individuals, and foreigners with mem- 
ber banks in New York City and other leading cities. 






1937 1939 1940 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 54 49 48 49 

UNIT VALUE OF TRADE 

81 Exports (Chain Linked)..... 52 48 48 51 
82 Imports (Chain Linked).... . 46 41 42 45 
SS Cosr or Tavnm............... 60 59 58 58 
84 WaGEs (Hourly Earnings)....... 46 46 47 49 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 59 46 57 65 
91 AGRICULTURAL PRODUCTION’..... 74 72 74 77 
92 EMPLOYMENT (All Types). 69 65 69 72 
93 UNEMPLOYMENT (All Types)..... 14.3 19.0 17.2 14.6 
94 NATIONAL INCOME....... 73.6 67.4 72.5 81.3 


1941 ‘! 1945 


103.8 





1946 1947 1948 1949 1950 1951 
(1948 =100) 
54 66 75 92 100 95 99 110 
54 72 79 94 100 93 90 103 
48 66 74 91 100 95 103 130 
61 75 81 93 100 99 100 108 
54 76 80 92 100 104 109 118 
(1948 =100) 
84 106 89 97 100 92 104 115 
79 Fee 95 103 100 103 96 103 
82 91 94 98 100 97 100 105 
(Per Cent of Labor Force) 
9.9 1.9 3.9 3.6 3.4 5.5 5.0 3.0 
(Billions of U. S. Dollars) 
182.7 180.3 198.7 223.5 216.3 239.2 277.6 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 


from the public. Results for fiscal year 1951/52 (in billions of 
U. S. dollars): 


60 DEFIcIT (—) OR SURPLUS..... .07 FINANCING OF DEFICIT 


61 ROOD, 5:0 65.0 sc c'nn 355050» SY 63 Net Borrowing: Dollars. — .52 
62 Enxpenditure............... 67.96 64 _ Use of Cash Balances... 89 
65 DOLLAR DEBT........... 217.19 


‘Excluding seigniorage receipts amounting to $.07 billion. 


Cash Decrease or Increase: Change in General Fund account. 
In fiscal 1947, also includes 1.8 billion dollars drawn from the 
Exchange Stabilization Fund to meet the subscription in gold and 
dollars to the International Monetary Fund and a transfer to the 
General Fund balance. 


Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 1Z years or more. X Prior to April 1, 1952, 
of all bonds callable or maturing in 15 years or more. X Since 1942 
based on fully taxable issues, prior to 1942 on partially tax exempt 
issues. Adjusted for accrued interest. Medium-Term Government 
Bond Yield: Since 1943, yield to maturity on 3-year fully taxable 
government bonds, compiled by Moody’s Investors’ Service; X prior 
to 1943 unweighted averages of yields to maturity of 3 to 5 year 
bonds and notes. Tax exempt through 1940 but fully taxable there- 
after. Adjusted for accrued interest. Industrial Bond Yield: Un- 
weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. ompiled by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1—-Oct. 15, 1937 based on 9- 
morith bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows (in per cent): 


1948—Jan 12.... 1.75 


1934—Feb2..... 1.50 
1.00 Aug 13.... 


1.25 1950—Aug 18.... 
1937—Aug 27.... 1.50 
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——, 
ee 
“1951 Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug’ Sept 
(1948 = 100) 
110 111 111 110 109 109 109 109 109 109 108 108 108 107 107 107 107 108 107 80 
103 105 106 105 104 104 101 101 102 104 103 104 104 104 104 102 103 end a 
130 131 132 136 134 133 131 128 127 127 128 127 129 126 123 123 121 bea oe 
108 107 108 108 108 108 109 109 110 110 110 109 109 110 110 110 111 111 ... & 
118 117 117 118 118 118 119 120 120 121 121 122 123 123 123 123 122 123 a> ae 
(1948 = 100) 
115 116 116 115 111 113 114 114 114 114 115 116 115 112 110 106 101 112 116 90 
103 79 82 86 106 117 129 153 126 112 101 80 83 81 85 97 108 aa 91 
105 104 105 105 105 106 106 106 106 108 104 104 104 105 105 105 104 106 os. 
ial -_ of —- ae 
3.0 2.8 2.6 3.1 2.9 2.5 2.5 2.5 2.9 3.4 2.9 2.6 2.6 2.8 3.0 2.5 en 
; ata: of U. 2 Dates) 
17.6 ——-> 274.8<———- _ ——-> 280.2<——-  ——_> 285.6 <_-_- ——> 288.0<—_..... Ter nee eo. er a 
J Market Discount Rate for prime 90-day bankers’ acceptances in 
& June New York. Call Money Rate for call loan renewals on the New 
ne and York Stock Exchange. Share Prices: Weighted aggregative index 
ts gen- with original base 1935/39=100. Based on quotations in New 
—_— York. Compiled by Standard and Poor’s Investors’ Service. 
s 
3 have PRICES AND WAGES: Unit Value: Exports refers to total exports less 
venue lend-lease and civilian supplies. 
n-cash 
Forces § PropUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
on de- justed for seasonal variation. Agricultural Production: The index 
cluded of farm or agricultural production represents the volume of agricul- 
y: Net tural commodities sold by farmers plus the amount consumed by 
yr farm households. FAO Index (1948 =100): 
ons 0 
1935/39..... 72 1946....98 1947....92 1948...100 1949....97 1950....93 
—.52 National Income: At factor cost. Quarterly totals are annual 
-39 rates of quarterly data and adjusted for seasonal variation. Gross 
217.19 National Expenditure: At market prices (in billions of U. S. dollars): 
1938 1947 1948 1949 1950 1951 
count. Personal consumption........ 64.5 165.6 177.9 180.6 194.3 208.0 
n the — ee eens’ 12.8 28.6 96.6 43.6 41.9 62.5 
d and Residential nonfarm building. 2.0 6.8 8.6 8.8 18.6 11.0 
(0 the Other construction. ......... 1.3 7.6 $.2 9.0 10.2 12.3 
Producers’ durable equipment. 4.0 17.1 19.9 18.7 22.0 24.9 
Net change in inventories... . —-1.0 —.8 5.0 —2.5 5.5 10.3 
Gross private dom. investment. 6.3 30.2 42.7 33.5 50.3 58.5 
\-cash Net foreign investment....... 1.1 8.9 1.9 5 -2.3 
‘ment eine, aes: Saas, Sees: aes. sec 
yeriod ins Cres eeu cae 
r Net , ~ — 
vern- National Income by Industrial Origin: At factor cost (in billions of 
count U. Ss. dollars) : 
cruals 
pattem, | forestry, fishing. . 6.0 19.4 21.8 16.8 17.4 20.0 
OB eeeeeeeeeeeess 1.5 4.4 5.5 4.6 5.0 5. 
: Manufacturing. arabia tae 16.0 59 67.2 63.3 74.5 88.9 
, par. Contract construction... . 1.9 8 10.6 10.4 12.4 
liga- Wholesale and retail trade. 11.7 oF 42.2 40.9 42.8 
anies Finance, insurance, real estate 8.0 . -5 
Other | ae and communication 3 $ 
anies Government (incl. enterprises) 8.6 4 
Se Oe he 6 oo sacs aawenes 3 5 
. - i veer 193.7 223.5 216.8 289.2 
ronds 
1952, 
1942 
empt 
ment 
xable 
prior 
year 
here- 
Un- 
ty of 
rvice 
jonth 
on 9- 
New 
since 
1.75 





iain tamara memati 
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Uruguay 





1937 1938 
Exchange Rates 
—_ —— 
1 OSS See " 
2 BER hoes hGu c6.0e— 1.718 1.840 
3 ND al cre a ca naslh os SxS ar 1.881 2.781 
BUYING RATES 
4 Official Basic........... 
5 erg Sd ase 6 0,5 
6 TEN Si icin wwve.s oles a 
Gold and Foreign Assets 
10 &%ANK OF THE REPUBLIC........ 72 67 
11 Oe oe ee oly mle be 76 73 
12 Foreign Exchange (Net)..... —3 —5 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 
Trade and the Balance of Payments 
VALUE OF TRADE 
20 EE ee se cnk hole ehles 4 65.6 61.7 
21 RMR on nck o's coo es 66.3 61.6 
VOLUME OF EXPORTS 
22 BE ie oc Sis o DO ro 192 179 
23 NT eh hs a ca welche s 72 94 
BALANCE OF PAYMENTS 
24a Goods: Credits, f. 0. b. 
24b D bits, c. i. f. 
2hc Services......... 
24d Private Donations & Capital. 
2he Special Official Financing 
24f Net Errors and Omissions 
25 Surplus or Daficit (—).. 
26a COF: Grants & Long-term. . 
26b COF: Short-term.... 
Assets of the Bank of the Republic 
30 FormiGN ASSETS ............... 38.6 102.9 
81 Domestic LOANS & INVESTMENTS. 133.9 150.5 
$2 eo ke ewes a 35.6 38.1 
$33 Official Entities............ 10.0 22.3 
$4 Business and Individuals... . 88.4 90.1 
$5 CREDITS TO OTHER BANKS....... LF 9 


Assets of Other Banks 


49 Domestic Loans & INVESTMENTS. 131.5 150.8 
Currency and Deposits 

i Se CO... wesw raccees 154.0 156.3 
51 Ts ois roe as bcc Wik 75.2 83.2 
52 Deposit Money (Gross)...... 78.8 73.1 
53 Time DEPOSITS................ 142.2 180.7 
54 BANK DEBITsS ”......... 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 5.09 5.39 
Prices 

80 Export Goops: Wool.......... 53 36 
81 Cost or LIVING (Montevideo)... 56 55 
Preduction 

90 AGRICULTURAL PRODUCTION (FAO)  105* = 
91 ON OMS ok oa eg 81 87 





* Annual rates seasonally adjusted. 
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1939 


1.899! 
2.775 


1.519! 


76 
76 


to 
0 
b> MOPS to 


_ 
ae 
~] 
a 


38 
58 


98 


> Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISsTicg 


1940 1941 y 1945 1946 1947 1948 


1949 


(Pesos per U.S. Dollar: End of Year) 
1.899 1.899 1.899 1.899 1.899 1.899 
2.530 1.900 1.900 1.900 1.900 2.38 
1.519 1.519 1.519 1.519 1.519 1.519 
(Millions of U. S. Dollars: End of Year) 
95 111 252 291 255 241 
90 100 195 200 175 164 
5 11 57 92 81 77 
4 4 13 17 333 39 
(Millions of U.S. Dollars) 
66.4 70.8 122.0 152.8 162.5 178.1 
54.9 63.1 93.7 147.4 215.3 199.7 
(1948 =100) 
167 162 85 121 50 100 
100 80 136 109 122 100 
(Millions of U. S. Dollars) 
; 164.7 178.5 194.2 
—155.8 —226.2 —214.4 
4.2 9.4 8.1 
7.5 25.1 3.9 
4 — 1.3 
1.8 1.9 —4.4 
22.8 -11.3  -11.3 
= —7.3 -— 
aa . —22.8 18.6 11.3 
(Millions of Pesos: End of Year) 
144.3 168.5 382.7 442.4 387.2 366.1 
159.3 159.4 138.2 171.4 249.8 332.7 
31.6 46.1 34.3 46.1 58.8 73.6 
28.4 12.0 3.2 1.3 22.2 27.6 
99.3 101.3 100.8 123.9 168.7 231.5 
4.3 4.3 2 8 17.4 18.6 
(Millions of Pesos: Average of Daily Data in December) 
139.9 1538.5 215.2 270.9 315.8 350.6 
(Millions of Pesos: Approximately End of Year) 
176.1 196.0 438.0 492.8 502.8 561.6 
§2.1 97.6 146.8 176.3 202.2 230.9 
84.0 98.4 291.2 316.5 300.6 330.7 
196.4 212.1 342.0 392.1 424.2 461.5 
ae 173.5 287.3 297.0 °° 318.7 
(Per Cent: Average of Months) 
5.42 5.33 5.03 4.96 5.09 5.17 
(1948 = 100) 
50 eee 52 57 68 100 
61 61 77 85 98 100 
(1948 =100) 
ale Seat ters 104 94 100 
97 81 122 122 104 100 





1.90? 
2.45? 


3.10 


1.519 
1.78? 
2.35? 


216 
178 
38 

xX 58 


108 
105 


112 
113 


1950 


| 
an 
200 mH RICH COD O 


—51. 


473. 


436. 
132. 


269. 


i MOON an 


— 
oe 


451. 


~ 


730.4 
313.6 
416.8 


585.4 
377.9 


146 
101 


113 
122 


236.3 
309.4 


129 
60 


302.8 


503.9 
138.2 

27.3 
338.4 


28.8 
588.1 


724.6 
323.4 
401.2 


657.9 


278 
115 


"182 
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129 
60 


278 
115 
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1951 FO 1 852- -— 
May June July Aug Sapt Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 








Apr 






(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.99 1.99 1.99 1.90 1.90 1.909 1.99 1.90 1.99 1a 1.40 148 
9.45 2.43 2.45 2.43 2.43 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 
2.03 2.18 2.31 2.338 2.43 2.54 2.41 2.4) 2.40 2.40 2.69. 2.78 2.72 2.64 2.65 2.76 


1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.76 2.76 3.76 1.78 13.78 1.78 1.7% 1.78 1.7% & 
2.36 2.85 2.85 2.85 2.35 2.385 2.35 2.385 2.35 2.385 2.35 2.385 2.85 2.35 2.385 2.385 2.35 2.35 6 


(Millions of U. S. Dollars: End of Month) 





none 
oe 
ans 






















304 289 284 271 255 247 224 211 199 170 159 149 136 140 145 156 baa ater ae 
295 293 280 270 257 252 242 232 221 221 211 211 211 211 211 211 211 cee, te 
9 —3 4 2 -1 -5 -18 -21 —-—22 —-51 -52 -62 -76 -71 -@6 -55.... nae 
82 74 75 83 81 80 79 83 85 74 77 83 93 90 98 102 96 car ae 
26 25 21 25 26 20 22 24 27 17 19 20 26 20 29 33 ee cen ae 









50 58 55 59 58 59 38 57 58 63 67 70 69 69 GE xsic Oe 









oa of U.S. ee 







19.9 17.0 15.8 17.5 16.2 10.5 5.3 11.0 14.2 11.8 10. 9.8 we 63 CUR ORS ccs ccs @& 

28.5 28.8 26.0 29.3 24.7 28.8 30.1 26.1 24.2 20.2 21. 4 wee «6©615.806« «695 COTE OBR Ck lee 
(1948 =100) 

127 194 280 278 201 97 23 we aes 162 122 92 141 108 167 CC 

51 12 4 5 2 4 9 9 12 20 20 14 37 60 Ce re 






(Millions of Pesos: End of Month) 





















461.8 439.6 431.1 404.7 387.7 374.7 343.3 327.1 302.8 258.6 241.7 226.2 206.1 213.8 220.5 237.4. .... can oo 

446.6 453.3 463.9 480.0 483.5 484.5 482.4 494.8 503.9 519.6 536.6 548.7 561.0 573.2 579.8 576.3 569.2 ee ae 

147.5 145.7 145.5 146.0 146.6 144.6 136.8 137.0 138.2 150.6 164.0 171.6 181.0 181.4 181.2 177.7 172.9 aaa) 

27.4 27.8 29.9 29.8 27.2 24.8 24.4 25.2 27.8 mt 8S NS URS CUS lCUSSlU SS CUMS. & 

271.8 280.2 288.5 304.2 309.7 315.2 821.2 332.7 338.4 $45.8 347.7 351.7 356.8 3867.1 375.8 877.0 878.5 .... &% 

18.3 18.8 16.2 15.9 16.6 19.8 24.6 26.6 28.8 $0.5 29.8 28.2 38.9 38.7 39.7 30.0 652.8 .... 86 

(Millions of Pesos: Average of Daily Data) 
496.9 508.1 526.5 540.5 546.9 554.6 565.2 571.1 588.1 590.4 587.7 596.7 608.1 603.2 597.1 592.6 .... pale 
(Millions of Pesos: Approximately End of Month) 

793.2 772.0 767.6 754.6 746.7 740.9 720.7 708.4 724.6 715.6 726.1 721.7 703.3 712.1 712.9 710.7 cara date 

807.8 304.7 309.0 301.9 298.4 293.0 297.0 292.6 323.4 304.6 311.1 309.2 307.0 306.0 304.1 302.9 .... Siw 2a 

485.4 467.3 458.6 452.7 448.3 447.9 423.7 415.8 401.2 411.0 415.0 412.5 396.3 406.1 403.8 407.8 alee a 

624.4 636.9 645.6 654.0 661.4 662.3 663.3 661.6 657.9 664.6 666.2 669.3 672.7 674.9 680.2 686.9 .... oe 

492.2 452.0 452.6 424.7 429.5 .... 487.7 393.6 475.6 457.8 409.2 438.0 398.7 433.3 419.3 .... eee see See 

(Per Cent: Average of Daily Quotations) 

5.26 5.28 5.81 5.29 5.82 5.29 65.29 5.47 5.47 5.56 5.67 5.78 5.77 6.71 6&.71 6.71 5.76 «.... 70 
(1948 = 100) 

123 118 102 er 106 107 111 106 = ««..s 








‘120 «12ks«édACi‘é‘«éi 124 127 129 «2»129 «#«2129:«180”='é=—«‘=waSlesté«iC’t‘<‘i(‘ SSS’ 








ee LLL LLL LLL 
' Beginning September 16. ? Beginning October 6. * September 30. 4 1935/39. 5 Includes gold. Page 135 
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Venezuela 





Exchange Rates 


SELLING RATES 
Cee ie og 


tem 
| 
g 


Petroleum: Marginal.... 

Se 
Cacao, Unwashed Coffee 
Washed Coffee.... é 


Gold and Foreign Assets 


sm: Copel, TAME... «6.52. 05205. 
11 Gold 
12 Foreign Exchange.......... 


18 Treasury: Gold............... 


Dw VAN & 





Oe BRINN 5 xb s > cein men's 
14a IN ek Lg i gg 
14b Foreign Exchange.......... 
I a ek a vb vasa 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) 












20 EE ce KEES S winity's 
21 nee 
VALUE OF TRADE (In Dollars) 

22 PEG CHe Gis <a chase. es & 
23 BNE RIDID, 5 coo skew nwo 


BALANCE OF PAYMENTS 








24a Goods: Credits, f. 0. b..... 
24b Debits, f. 0. b...... 
2he Services & Nonmonetary Gold 
24d Private Donations & Capital. 
2he Special Official Financing... . 
24f Net Errors and Omissions 

25 Surplus or Deficit (—).. 
26 COF: Short-term........... 










Assets of the Central Bank 
SD Fonman Aguas ............... 


DomMEsTic LOANS & INVESTMENTS 
$1 Official Entities. . . 


82 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 FOREIGN ASSETS’............... 
41 Domestic LoANs & INVESTMENTS 


42 EEC FO re 
43 Business and Individuals ... . 
a gis 







Currency and Deposits 

50 MONEY SUPPLY................ 
51 ns 5 so wince oma: 

52 Deposit Money 
53 TIME DEPOSITS................ 
54 GOVERNMENT DEPOSITS. 
55 BANK CLEARINGS *...... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


















61 SE aan la cine ce sn we one 

62 NN ging bbws 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . 

64 Use of Cash Balances....... 

65 Monetary Operations. ...... 


66 Borivan DEBT................. 


Money and Capital Market 
70 SHARE PRICEs (Industrial) 
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8.19" 
3.35 


8.25 
3.09! 
3.09! 


59 
64 
6 


59 


598 
304 


183 
89 


8.19 
3.22 


3.12 
3.09 


3.09 


559 
810 


181 
97 


180 
—102 
—67 
28 


—32 


—7 


192 
164 


162 


288 
174 
114 


26 
63 


17.8 
330.8 
313.0 


—17.7 


3.0 


48 


8.19 
3.25 


3.15 
3.09 


3.09 


59 


64 
5 


59 
14 


179 


INTERNATIONAL FINANCIAL STATisTicg 


iia cbc einai PY 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


(Bolivares per U. S. Dollar: End of Year) 
19 3.35* 


(1948 =100: Average of Months) 


56 57 


88 


91 97 


8.19 3.76 {3.35 8.85 $.35 3.35 
3.09 goo [8.82 8.82 8.82 3.82 
— ~- 3.02 3.03 3.03 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
— 4.30% 4.25 4.25 4.25 4.25 
-~ 4.60? 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Year) 
31 54 190 216 216 345 
29 41 169 182 182 290 
2 13 21 34 34 55 
-— -- 33 33 33 33 
35 14 19 17 19 19 
24 12 16 12 12 12 
10 2 8 5 7 7 
66 68 242 266 268 397 
21 25 x 50 74 78 122 
(Millions of Bolivares) 
487 718 1,118 1,623 2,168 8,484 
$11 288 604 986 1,870 2,300 
(Millions of U. S. Dollars) 
157 230 355 515 692 1,114 
98 88 180 294 558 686 
(Millions of U. S. Dollars) 
: 515 694 1,106 
—315 —571 —701 
-205 -345 —-518 
79 253 303 
—6 a ae 
—44 —24 —61 
24 3 129 
wee —24 -3 -129 
(Millions of Bolivares: End of Year) 
96 165 596 - 673 680 1,084 
oe — 5 — 1 41 
24 5 5 28 84 — 
(Millions of Bolivares: End of Year) 
106 43 57 53 59 59 
173 177 339 450 502 618 
16 — 5 4 5 3 
157 177 334 446 497 615 
81 129 189 213 172 239 
(Millions of Bolivares: End of Year) 
342 345 775 1,000 1,097 1,380 
181 194 406 524 620 780 
161 151 869 476 477 600 
33 35 60 77 93 120 
16 27 129 $1 16 147 
ote ve 246 366 487 642 
(Millions of Bolivares: Year Ending June $0) 
—28.9 4 125.8 -—48.0 9.1 181.7 
353.6 345.7 613.1 702.3 1,073.2 1,558.6 
$82.5 345.3 487.3 750.2 1,064.1 1,426.9 
— -2.0 —.4 6.5 — -8.0 
28.9 1.6 —126.4 38.6 —31.2 —123.7 
— — 1.0 2.9 22.1 — 
3.0 1.0 24.6 31.0 31.0 23.0 


100 


3.35 8.35 
8.32 $.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 

392 340 
340 =. 840 
52 1 
33 33 
18 19 
12 12 
6 7 
443 392 
143 85 
BRED 33 
62 

3,360 3,889 

2,241 1,798 

1,073 1,248 
669 537 

953 1,158 

—686 -618 

—385  —480 

270 41 
— -1 
-91 -94 
61 —T76 
—61 76 
1,263 1,042 
27 60 
64 67 
714818 
2 3 
712811 
291 280 

1,537 1,575 
811 | 786 
726 = 790 
138 157 
194 15 
732 680 
17.3 —40.8¢ 
63.3 
46.0 
-.8 7.7 
SB sass 

— 38.8 
22.8 14.7 
97 101 





1951 


391 


4,533 
2,150 


1,455 
642 


1,363 
—706 
— 583 


—32 


—38 
—5 
—5 


1,142 


—22.8 


1,889.04 2,111.6 
1,929.84 2,134.4 


22.8 
14.7 


102 


Nm SR A RR RR NS RL 


* Monthly totals and 12-month averages. 





VOLUME 
—_—_—_—_ 


—_—__ 


Apr 


1,3 








~ 


a = a  ~ Vt we wo Cor 


EE 


YoLUME V, NUMBER 11, NovEMBER, 1952 Venezuela 





So 1951 - — ——_____. 195 2---S 
Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 



















(Bolivares per U. S. Dollar: End of Month) 
8.85 8.85 3.385 3.385 3.85 3.85 $8.85 3.85 8.385 3.85 93.85 3.35 3.85 3.85 93.85 3.85 3.35 3 

















$.82 8.82 8.82 8.82 $8.82 8.82 38.82 93.82 3.82 $3.32 3.98 3.388 3.93 3.9 98.88 3.92 3.98 3.22 ; 
3.05 3.05 3.05 8.05 3.05 3.05 3.05 9383.05 38.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 93.05 3.05 6& 
3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 6 
4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.26 4.25 4.25 4.25 4.25 4.25 4.25 4.25 7 
4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 8 
(Millions of U. S. Dollars: End of Month) 

374 873 373 873 374 374 373 373 373 373 373 373 403 440 428 426 ee cw 
373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 io. Te 

1 1 1 1 1 a — -- _ — — -— -30 67 55 | ee 7 12 











20 19 #19 «+18 #1 19 «WwW #6) 18 18 1 19 #19 #18 #4 s64imtkfsfawfsfésétss 
i3 13 13 #418 18 ©6138 ©618)6l(U8(O8 » & & Ss Ss & & 8 “a 
7 6 5 5 6 6 4 6 5 5 5 6 6 5 4 4 ae 
994 392 391 391 393 393 390 392 391 391 391 392 422 458 445 443 «2... |... 45 
81 87 +%% #7 4% 4 #68 # «68 72 67 65 67 101 140 «1180 «#4130 «#2108 ~«(t.w. #46 
33 39 426 26 27 «2430 28 24 ~ 27 2% 2 2 58 # #486 88 #8 #61 .... W 
48 48 49 448 #447 «42©446 «45 44 45 nea ns sas =a = «2 <3 



























(Millions of Bolivares) 
373 390 366 392 383 358 395 372 410 403 387 353 420 435 395 ee ce ae 
205 202 176 175 202 155 151 152 192 164 195 212 214 230 201 Oe keen waaay Ue 






(Millions of U. S. Dollars) 
120 125 118 126 123 115 127 119 131 129 123 113 134 139 126 me isu a 
61 60 53 52 60 46 45 45 57 49 58 63 64 69 60 ee caw — 










(Millions of Boltvares: End of Month) 
1,142 1,141 1,142 1,142 1,148 1,141 1,142 1,142 1,142 1.142 1,142 1,141 






ef ee See rere re van Oe 




















86 74 80 81 67 61 55 48 39 30 


(Millions of Boltvares: End of Month) 























62 58 57 55 58 58 53 57 55 57 54 57 57 56 53 53 53 “ot ee 

858 878 885 880 874 869 871 874 889 885 899 904 913 937 945 970 ae ance 

3 3 2 2 1 2 2 1 1 1 1 1 1 1 1 1 a 

856 875 882 878 873 867 869 874 888 884 899 903 913 936 944 970 935 .... 

274 276 245 280 303 316 343 364 385 425 439 416 456 427 426 428 ag ... & 
(Millions of Bolivares: End of Month) 

1,497 1,453 1,403 1,431 1,460 1,467 1,497 1,535 1,647 1,626 1,633 1,667 1,657 1,642 1,658 1,663 1,685 .... 650 
735 720 725 714 719 722 713 720 818 765 776 774 764 768 765 766 i) ee 
762 733 679 717 741 745 784 815 829 861 857 893 893 874 893 897 Se? nace 
166 175 174 175 179 183 189 191 199 208 222 223 230 229 235 236 “a CO«nsn & 
156 255 307 216 106 155 107 84 89 105 67 78 148 268 228 203 Me acc @ 
198 775 689 730 775 573 718 731 806 846 714 848 801 884 eee eae aan Se 

(Millions of Boltvares) 

90.2 97.1 61.5 —92.8-—125.0 47.1 —45.9 2.8 —5.2 12.7 —32.7 —15.6 96.5 123.8 —38.0 —16.9 —78.4 .... 60 
275.1 272.5 211.7 117.38 118.1 286.5 142.8 183.0 224.4 199.4 132.1 147.6 307.2 318.2 155.6 158.4 145.3 .... 61 
184.9 175.4 150.2 209.6 243.1 189.4 188.7 180.2 229.6 186.7 164.8 163.2 211.0 194.6 193.6 175.4 223.7 .... 62 

_ — a as — — — — — -1.0 -6.1 -.8 -—-.2 —-.1 = — .... 683 

—90.2 -—97.1 —61.5 92.8 125.0 —47.1 45.9 -—2.8 5.2 —12.7 33.7 21.7 —96.83-—123.6 38.0 16.9 78.4  .... 64 

~_ wer on on = ue —_ —_ — one oni — ~— —e —_ a — .... & 

M:T M7 167 «6T OUT UT CUM OUT ON 4:7 2a 7.6 7.3 7.1 7.0 7.0 wee oa: ee 

1948 =100: End of Month Quotations) 





99 102 101 101 100 101 101 104 104 108 109 108 109 111 Me?! casa 














(Continued on next page) 






5 Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Beginning July 24. * Beginning July 22. ‘ Data for 1950 
are not adjusted to exclude debt operations, Page 137 













Venezuela INTERNATIONAL FINANCIAL STATISTICs 


































VOLU! 
— 
1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 A 
Prices (1948 =100) , 
80 WHOLESALE PRICEs (All Goods) * 60 58 58 56 60 78 79 90 100 95 95 100 1 
81 Home Produced Goods 63 61 62 61 64 79 83 92 100 99 99 104 
82 Import Goods. . 51 51 51 53 62 83 82 91 100 90 80 90 
83 RETAIL PRICES (Food) * 48 49 52 49 49 68 72 83 100 98 97 99 
Production (1948 =100) | 
90 PETROLEUM.......... 40 40 44 39 48 66 79 89 100 98 112 127 
SEGRE 0 5sceeen ck 3.4 million Coffee exports are currently being sold at prices above those speci- 
VENEZUELA means TTT TTT 4.9 million fied and thus effective rates are based partially on the basis of the 
SUMMARY OF EXCHANGE SysTEM: The current system consists of a single 4.25 or 4.80 rates and partially on the 3.32 rate. Asse 
pee rate of 3.35 bolfvares per U. S. dollar and the following GOLD AND ForgIGN Assets: Foreign Exchange: Virtually all U. S. dol- 
uying rates: lars. Dollar Exchange in U. S. Banks: Deposits and short-term é 
Rate dollar obligations held for Venezuelan account, as reported by all 
(bolivares per dollar) Use ; U. S. banks. I Prior to 1942 deposits only as reported by banks Vm 
3.09... Basic petroleum rate at which the bulk of petroleum proceeds in the New York Federal Reserve District. 
are sold to the Central Bank. This rate is also used for a : ; j 
few Government transactions. TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
3.05 Marginal protections rate used for petroleum proceeds in Trade by country and by commodity: 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. Per Cent of Total Exports Per Cent of Total Imports 
watil ee 1937 1948 1949 1950 1937 1949 1950 1951 
4.80... Posesed s of mb experts of washed coffee as are sold at or eens 7 - s eee ene. ae 2 7 . . Gov 
3.32 PRorancne cate cae came of all exports not indicated — Kingdom. ’ . ' . 
“ei above and Ter those ‘guenande cf cacao and coffee that 1937 1949 1950 1951 
represent the difference between vhe specified price and Petroleum & Prod.. * 97 97 96 
the prevailing price when the prevailing price is above the Coffee. 1 1 1 


specified price. Cacao : 2 1 1 1 





Yugoslavia 

































- —1951 1952 ——— — ————— — YI 
1947 1948 1949 1950 1951 Dec Jan Feb Mar Apr May June July E 
x 

Exchange Rates (Dinars per U. S. Dollar) 

1 OFFICIAL EXCHANGE RATE....... 50.00 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Month) 
10 DOLLAR EXCHANGEIN U.S. BANKS 12.15 19.93 7.56 138.21 7.13 7.13 1.48 Boe Tee Y.61 71.82 10.74 11.09 
11 Government and Banks..... ; os QEiee 8.82 6.32 7.04 8.10 6.21 6.86 7.18 10.07 10.86 11 
12 Business and Individuals. Ne ae oon «= OD .80 .80 .68 .64 .86 -75 .64 .67 .54 12 
Trade and the Balance of Semneate 

VALUE OF TRADE (Billions of Dinars) 
20 eee 8.64 15.11 9.61 7.93 9.18 1.59 X 5.90 6.70 9.97 8.21 7.49 6.83 3.43 20 
21 OS 13.17 18.09 15.72 12.58 19.54 2.53 X6.78 6.39 10.83 7.82 9.63 18.53 9.24 8! Gx 
BALANCE OF PAYMENTS (Millions of U. S. Dollars) 
22a Goods: Credits, f.o.b........ 172.8 821.5 191.9 159.8 183.6 ies eae eo 22a 
22b Debits, c.if......... —279.5 —378 .0 —332.9 —272.7 —390.8 22b 7 
22c Services & Nonmonetary Gold -2.3 —-—1.0 6.0 6.5 11.9 22¢ | 
22d Private Donations & Capital 28.3 19.7 19.6 14.6 Le 22d 
22e Special Official Financing... . 2.6 14.4 18.4 11.3 10.9 22e 
22f et Errors and Omissions... —14.0 —4.2 5.8 —5.6 6.4 22f 
23 Surplus or Deficit (—).. —92.1 —27.6 —96.2 —86.1—176.8 28 
24a COF: Grants & Long-term... 63.0 4.6 18.9 59.9 202.7 2ha 
24b COF: Short-term.......... 29.1 23.0 82.3 26.2 —25.9 24b 
Assets of the National Bank (Billions of a End of ess or Month) 
$0 Domestic LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 155.53 155.53 161.61 183.38 229.64 284.43 463.35 477.33 484.62 30 
31 I i ie ic ccs xem « 6.39 5.26 3.51 5.59 17.97 17.97 21.06 24.89 40.26 70.93 46.13 27.56 28.01 $31 
32 Economic Activities... .. .. 42.26 64.50 75.90 84.41 137.56 137.56 140.55 158.50 189.38 213.40 417.23 499.77 456.62 32 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY.......... ..... 68.15 83.65 91.26 81.95 130.60 130.60 138.79 137.62 147.12 170\02 166.48 160.37 162.28 50 
§1 Currency. . . 29.69 39.47 45.37 40.27 38.70 38.70 39.06 39.94 39.72 40.01 40.15 41.45 42.85 51 
52 Deposit Money: Nat'l Bank. 38.46 44.19 45.89 41.68 91.90 91.90 99.72 97.68 107.40 130.01 126.33 118.91 119.43 52 
58 Time DeEposits?. — F 2.44 1.99 2.20 2.44 2.55 2.55 2.70 2.82 8.06 $3.01 3.14 383.19 38.26 4&8 
54 Gov't Deposits: National Bank 9.25 18.17 16.31 21.88 6.84 6.84 5.47 2.61 1.62 1.08 9.49 16.27 14.64 54 
Production and National Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 85 100 Me as ih er [ade Gabe shee. Sate -kche- Oe 
(Billions of Dinars) 

91 NATIONAL INCOME............. 132.9 189.7 238.1 212.1' 234.9! ik ae orev eyes St een er So 












* Caracas. » Mainly with National Bank. 
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a 1951- 1952 


Apr May June July Aug _ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug , Sept 











(1948 =100) 
100 101 101 102 102 100 99 98 99 100 100 101 103 105 105 104 ee css, 
104 107 106 106 105 104 104 103 104 105 105 105 106 106 106 106 ee” knw, 
94 93 91 88 86 86 87 88 88 87 87 86 88 89 89 89 eer 
98 100 104 101 101 102 98 98 97 96 92 96 101 100 100 102 97 vou ae 
(1948 =100) 
124 129 125 130 130 127 132 129 135 138 130 145 134 140 are a Sa 













Balance of Payments: For detailed statement see August 1952 Includes transferred profits on exchange operations of the Central 





issue of International Financial Statistics. Bank under the prevailing system of multiple rates. 

AssETS OF OTHER BANKS: The Other Banks are all commercial banks in- MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
cluding branches of foreign banks. Cash: Currency holdings and been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
deposits with the Central Bank. per cent from November 4, 1943. Share Prices: Weighted arith- 





metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 





CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 


posits of business, individuals, and foreigners with the Central Bank Prices: Whelesale Prices: Prices of 65 items in Caracas at the end of 
















and the Other Banks. Time Deposits: Of business, individuals, and : ; , : 

foreigners with the Other Banks. Government Deposits: Deposits of an meant, sneee by = a = sopeeeme ces imports 

the Treasury with the Central Bank and the Other Banks. Bank Secdeen Gonds oon tinea 1 Shp tm ae woe. a ode 

cole Total checks cleared at the Caracas and Maracaibo clear- relative. Retail Prices: Cost of food, coal, and soap in Caracas. 

; : : PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
a ae ee ae ae cele eae In 1948, 70.1 million metric tons. National Income (in billions 

expenditures of the Central Government including such public of bolivares) : 





undertakings as the post and communication services. Revenue: MR ace: sce Cs 5.0 1949...... $3. WEhs... $35 






Yugoslavia 















se 15.2 million Per Cent of Total Exports Per Cent of Total Imports 

YUGOSLAVIA Poputatiee 11960... .. +++ 16.3 milion 1937 1949 1950 1951 1937 1949 1950 1951 
EXCHANGE RaTEs: The official rate of exchange is 300 dinars per U. S. Agricultural Prod.. 61 83 82 25 Textiles... .... se mu 

dollar. Since July 1, 1952, however, exporters are permitted to Wood Mis eS 2 2 fees. = } 38 { * 

retain a portion of their foreign exchange — (20 = cent from Textile Fibers. .... & 8&8 €@ 3 CGhemtels........ me a> es 

October 16; 45 per cent from July 1 to October 15) for their own i tet eee eee ees . = 2 3 

import needs or to sell to importers who possess import permits nnn de 

but who have not been granted foreign exchange at the official Balance of Payments: For detailed statement see August 1952 issue 

rate. In addition, a large portion of exports and imports is subject of International Financial Statistics. 

to —— o =e soounquasente ee 7 ae 

applied to the exchange rate. For description of the exchange CURRENCY AND Deposits: Currency: Total circulation. Data include 

psa ed Ba a a 1952, see August 1952 issue of Interna- circulation of notes and coin in the Yugoslav Zone of The Free 

tonal Minancta nares. Territory of Trieste. Deposit Money: Demand deposits of business 





and individuals with the National Bank. Time Deposits: With 
the National Bank and other credit institutions. Government 
Deposits: Demand deposits and other credjit balances with the 
National Bank. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 






















home-produced goods and imports for home use. 1947 and 1948 are MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
exclusive of all or part of trade with Albania. discontinued the use of a uniform interest rate and applied rates 
Distribution of Total Value of Trade by country and commodity: St aoa —_ aha SSeS pe ape a 
Per Cent of Total Exports Per Cent of Tota! Imports enterprises, cooperatives, and economic enterprises for the purchase 
1937 1949 1950 1951 1937 1949 1950 1951 of industrial products 1 per cent; to other corporations 3 per cent; 
Germany, Fed. Rep... 6 18 17 Germany,Fed.Rep... 65 17 11 for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
Bes seoseeees S8& ¢ £ oa: 5 ts 3 For long-term credits to agricultural cooperatives 1 per cent; to 
Belgium-Luxem- eG Te Sr other cooperatives, state organizations, and enterprises 2 per cent; 
Cocbeteveiia::: 8 3 — — Unesdtuen:. 6 8 S88 a0 Ree SE Se aa See S Se, 
United Kingdom... 7 19 18 18 Belgium-Luxem- - 
United States..... 8 14 16 — bourg.......... 2 6 2 8 PRODUCTION AND NATIONAL INCOME: Agricultural Preduction: FAO in- 
eee **-** = ee @....... ee dex for the period 1934/1938 is 108 on 1948 base. National In- 
USSR.........06— 6 — — come: At factor cost: 1937, 44 billoin dinars. 





‘In controlled prices of 1950. 





A : 


INTERNATIONAL FINANCIAL STATISticg 





ARGENTINA Population {1959 -222222211 1172 million 
EXCHANGE RaATEs: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a fluctuating free market rate. During 1952, how- 
ever, several shifts of export transactions to more advantageous 
rates for the exporters have been made. Current rates and their 
uses, and details of shifts of transactions from one rate to another 











follow: 
Rate 
(pesos per U. S. dollar) Use 
ns wine kes wee be Total proceeds of basic exports except wool (grains, fresh 


and frozen meats, hides, mineral products, etc.) and 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). Applicable also to 50 per cent of wool 
exports (prior to July 10, 1952 to 100 per cent). 


7.50.................. Total proceeds of pee exports (some processed 
meats, tanned leather, designated manufactures, etc.), 60 
per cent of proceeds of cheese, butter, and casein exports, 
and 50 per cent of proceeds of wool exports, and some 
processed meats. Applicable also to basic imports. 


Free................. Total proceeds of minor exports (fruits, eggs, woolen and 
leather manufactures, etc.), to total proceeds of canned 
meats (since September 2, 1952), and to 40 per cent of 
proceeds of cheese, butter, and casein. Also applicable 
to non-essential imports and specified financial trans- 
actions. 


From August 29, 1950 to February 20, 1952 total proceeds of butter, 
cheese, and casein were sold at the 7.50 rate. Also, in February 1952 frozen 
cooked meats were shifted from the 5.00 to the 7.50 rate and on September 2 
and 15, 1952 processed meats were shifted from the 7.50 to the free rate for 
some products and to 50 per cent at 7.50 and 50 per cent at the free rate for 
other products. 


Granting of exchange for import needs is dependent ae the 
country of origin of goods as well as the category of goods to be 
imported. 


For description of the exchange system in effect prior to August 29, 
1950, see April 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “net’’. Total: Prior to 1942 
gold and “net” foreign exchange. Dollar Exchange in U. S. Banks: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos): Im- 
ports for home use. Value of Trade (in dollars): Data through 1947 
as prepared by the Central Bank of Argentina. Beginning 1948 
data are estimated from trade returns of principal trading partners. 


Distribution of Total Value of Trade (in pesos) by country and by 


commodity : 
Per Cent of Total Exports PerCent Total of Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom.. 21 138 16 12 
United States..... 18 10 11 20 + #£United States..... 11 87 16 16 
Germany......... 7 2 4 ss 6600 0% 1 -—- — 2 
LOL ocunn pues 6 9 9 7 ea sg wae aur Oe 9 16 7 
card ie howe 6 6 11 a 3a 6 8 8 10 
SD cb ke Sew oe 4 4 6 D) CRD sa 545 40 00% + 2 10 14 
1937 1948 1949 1950 1937 1948 1949 1950 
Wheat and Corn... 47 40 29 17 #TextileFibers&Mfrs.23 11 19 12 
Ss ca ss ahs & 14 12 20 #11 ~~ Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products....... 15 18 16 16 


Wool 7 7 9 16 Mach. & Vehicles... 13 29 22 20 
Hides and Skins... 6 8 18 18 #$=Fuels&Lubricants. 9 11 i11 12 
Foodstuffs........ 9 + 8 6 


Pharmaceuticals. 6 6 4 7 
Products. ...... 6 6 ft 8 
Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 


Corn, 2,521; Wool, 208. Balance of Payments: For detailed state- 
ment see August 1952 issue of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 

May 1946. At that time the Central Bank’s control of credit was 

increased and the lending powers of the commercial banks were 

ane to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 


Bank and of the consolidated commercial banks. In the first jp. 
stance the offset to the new liability of the Central Bank and th 
new asset of the commercial banks was called on the balance sheet; 
of each “bank operations account.” The commercial banks haye 
been required to reduce their cash holdings and to equalize thei 
liability on operations account with their cash holdings by redis. 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are ip. 
cluded twice in the commercial bank statement oak once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow. 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer. 
cial banks accounts the items ‘miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart. 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do. 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.38 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks, 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; — to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 


AUSTRALIA: See Page 6. 


AUSTRIA Population {1937 «2-7 2577°77: 9:9 Mition 


EXCHANGE RaATEs: Official rates of exchange are 21.36 and 26.00 schillings 


per U. S. dollar. The rate of 26.00 schillings is used for all non- 
trade transactions and the rate of 21.36 schillings is the rate for 
trade transactions. However, exporters of certain goods need 
surrender exchange at the official rate only in specified variable 
portions (10-75 per cent), and may utilize the balance for the import 
of designated non-essential goods or may sell such balances to other 
importers. The sale of retained proceeds, and the prices at which 
sold, are controlled by the exchange authorities so that the effective 
rate for any export transaction eligible for this special treatment does 
not exceed 26.00 — per U.S. dollar. Limited barter trans- 
actions are also permitted. 


For description of exchange system prior to October 1950 see 
June 1952 issue of International Financial Statistics. 
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first in. — Go_D AND FoREIGN Assets: Dollar Exchange in U. S. Banks: Deposits 


ind the and short-term dollar obligations held for Austrian account as re- 
» Sheets ported by all U. S. banks. X Prior to 1950 as reported by banks in 
S hay the New York Federal Reserve District. X Deposits and other 
e = short-term assets in 1949. Prior to 1949 deposits only. 

redis. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


are in. 
meade Distribution of Total Value of Trade by country and by commodity: 
follow. 1937 1949 1950 1951 1937°1949 1950 1951 
loans, Germany......... 16 8 16 15 Germany......... 16 12 17 18 
banks, SOR sie ges ag 141 18 13 11 Czechoslovakia... 11 6 4 8 
mmer. ea ssaa.s+-* 9 4 2 Hungary...... .. 9 3 2 2 
bli Czechoslovakia.... 7 7 6 56 Yugoslavia....... 8 3 2 2 
0 liga- Rumania......... 6 1 1 1 Remeemis......... 6 1 — 1 
Yugoslavia........ 5 7 4 8 United States..... 6 29 23 22 
United Kingdom... 5 4 4 - Mase nsksan ine 6 9 7 5 
ratin Switzerland. ...... ee cannes ® &£ © «4 
8 United States. .... 3 3 6 6 United Kingdom... 5 4 8 12 
epart- Netherlands....... 2 56 4 65 Switzerland....... > = = ‘¢ 
banks MOMS 65546 5<0.s i a | ee s+ & «€ 
. Do Belgium-Luxemb’g. 2 2 3 5 
pesos, 1937 1949 1950 1951 1937 1949 1950 1951 
nation Iron, Steel & Mfrs.. 15 26 20 i ll 12 10 14 
imedi- Textile Mfrs., excl. Textile Mfrs...... 9 6 6 
h the Apparel........ 1 7 #10 7 Coal,Coke,&Peat. 7 14 16 16 
Pulp, Paper& Mfrs. 11 13 10 17 ~~ Live Animals..... 6 1 1 — 
ee ne ttins 11 15 15 17 Mach.&Vehicles.. 56 7 11 It 
: Mach. & Vehicles.. 8 9 8 12 Cotton & Wool, 
duals, Seka carters 9 6 8 6 
entral \Includes Trieste.  * Included with Italy. 
eposit . ‘ 
igners Net Surplus with EPU Area: Net sum of bilateral surpluses and 
) data deficits as reported under the European Payments Union (EPU) 
Other and the Intra-European Payments Schemes of 1948 and 1949. 
6, see Figures include capital transactions as provided in the agreements. 
osits: Deficit for last quarter of 1948 was 37 million schillings, equivalent 
Janks, to an annual rate of 148 million —_—e. Volume of Trade: 
vern- Exports cover total trade. Imports exclude ERP. Balance of Pay- 
posits ments: For detailed statement see August 1952 issue of Inter- 
rings: national Financial Statistics. 

ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
ghted Government: Includes credits t» others than the Government 
40ans amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
yields tively. 

‘ cent 
a ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 
a and savings banks, and cooperative and mortgage credit institutions. 


db CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
y reichsmarks at the rate of 1.50 ee ee reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings rg person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 



















at a ratio of 3 to 1 and the greater part of the previously blocke 


_— deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total circulation. X Prior to 1947, total note circulation. 
is of Blocked Money: Total blocked deposits with the National Bank. 
433; In addition, blocked checking and savings deposits with the Other 
sted Banks amounted in December 1946 to 2,136 and 6,247 million 
TOSS schillings respectively. Time Deposits: Savings deposits of busi- 
less ness, individuals, and foreigners with the Other Banks. Debits to 
Deposit Money: Includes debits to Government accounts with the 
Other Banks. Debits to Government Deposits: Debits to demand 
deposits of the Government, Allied authorities, the Laenders, and 
Official Entities with the National Bank. Data exclude debits to 
deposits of Government and Official Entities with the Other Banks. 
= MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 
. 6 per cent since July 3, 1952. Previous rates were (in per cent): 
aa. Date Established Rate Date Established Rate 
. ter 1985—July 10..............05. 3.5 1961—Dee 6...........055. 5.0 
, 0 ere sue SRE Boiacctecccsccee GG 
need DONE SGREE Es a5 sis cccnines 3.5 
a Share Prices: Unweighted arithmetic averages of price relatives with 
ther original base March 1938=100. Based on quotations in Vienna. 
hich No adjustments have been made for the extensive recapitalizations 
tive in connection with the establishment of reichsmark balance sheets 
does after March 1938 and thus, although the index reflects develop- 
ans- ments during the twar years, the level for the postwar period, 


as compared to 1938, is too low. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. 


B 


Gross National. Expenditure: At market prices (in billions of 
schillings) : 














IN. ov ecicectacandeaeduascwas 6.5 21.6 25.7 
Government current expenditure.................. 1.4 4.6 6.3 
Gross domestic investment.....................055 6 5.4 8.4 
Pe I So knee scveckdccnscasaceavae _ —1.6 —2.6 

raha 0h ceend dee ad Sek Sasbeiee es 8.5 30.0 36.8 


BELGIUM: See Page 12. 


BOLIVIA Popalation {1359 .°°°°°°°:°: 353 ehiae 


EXCHANGE RATES: The current system of rates is as follows: 


Rate 
(bolivianos per U.S. dollar) Use 


CO.CO-OG.GF, ... cc cccciass Basic official buying and selling rates. The buying rate 
is used for 58-60 per cent of tin export proceeds (prior 
to November 1, 1950 to varying larger portions), for 
designated portions of other exports, cul tee govern- 
ment transactions. Tin exporters are permitted to 
retain 40-42 per cent of their foreign exchange pro- 
ceeds to cover their foreign currency costs—the per- 
centage retained depends upon the U. S. dollar price 
of tin. The selling rate applies to essential imports, 
to specified remittances, and to government trans- 
actions. 

100.00-101.00........... Used for specified portions of export proceeds and for 
designated imports. 

Ne sk civecacuvdevces Special rate for designated transactions of small minin 
companies effected through the Banco Minero. Sma 
mining companies are permitted to retain a portion of 
their export proceeds for their own needs in payment of 
designated imports, or to sell such exchange to the 
Banco Minero for resale to other small mining com- 
panies to meet their authorized import needs. Prior 
to 1952, this rate prevailed for specified import and 
export transactions of a barter nature with certain 
European countries that were effected through the 
Banco Minero. 

Ry 5.x cs wale ea ate ch Imports of specified luxuries and, since September 1952 
specified non-trade transactions. 


All sales of exchange except those for Government imports and non- 
trade remittances are subject to an exchange surcharge of three bolivi- 
anos per U. S. dollar (first introduced in April 1948 at one boliviano, 
raised in November 1950 to two bolivianos, and again on July 12, 1951, 
to the present level). 


The above 60 and 100 boliviano rates have been in effect since 
April 8, 1950 but the 130 and 190 boliviano rates first developed as 
implicit rates in barter transactions, or in permitted transactions 
financed with so-called “own exchange’’, i.e., oonr not purchased 
through official channels, and were given official recognition as 
additional rates at their present levels during 1951. 


For description of the exchange system prior to April 1950, see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 


small amount of foreign investments and has been converted be- 
ginning April 1950 at the free rate of 100 bolivianos per U. S. dollar. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Bolivian account, as reported by all U. S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


home use. Monthly exports through September 1951 partially 
estimated; October- mber 1951 estimated from trade returns of 
principal trading partners. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950: 1937 1948 1949 1950: 
United Kingdom... 66 35 30 41 UnitedStates..... 28 49 652 389 
rere soc el 1 Argentina........ 13 16 #16. (tw; 
United States... .. S GRY Gel Be Biba cascccacece ll 10 8 12 
United Kingdom... 8 6 5 6 
1937 1948 1949 1950 
er 65 68 64 
Ee 4 4 6 
See 6 10 9 9 


' Based on trade returns of partner countries. 


Volume of Exports: In 1948 in metric tons: Tin (metal and concen- 
trates), 37,900; Silver, 235; Lead, 25,600. 
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BRAZIL 


EXCHANGE RaTEs: The current system of rates consists of single official 
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Balance of Payments: Services and Nonmonetary Gold: In- 
cludes direct investment capital movements. For detailed Balance 
of Payments statement see August 1952 issue of International 
Financial Statistics. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 


into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings 
a oes in June 1950 at Bolivia’s par value agreed with 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks, and beginning 1946 include the Banking Department of the 
Central Bank. X Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 


Deposit Money: Official Entities: Demand deposits of local govern- 
ments, autonomous government institutions and development banks 
mainly with the Banking Department of the Central Bank. Gov- 
ernment Deposits: Time and demand deposits of the Government 
and government agencies with the Banking Department of the 
Central Bank. Bank Debits: Government: Debits to deposits of 
the Government, government agencies, local governments, and 
autonomous government institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 

1937 1938 1939 1945 1946 1947 
60 DeFicit (—) oR SURPLUS ‘ 88 —39 —65 —-7 -254 -—299 
61 Revenue........ 197 352 440 1,191 1,174 1,012 
62 Expenditure...... ae 108 391 505 1,198 1,428 1,310 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos. . —56 —10 53 7 266 302 
64 Foreign Currency —1 -1 -—2 -4 4 —4 
65 Use of Cash Balances... . —67 51 —39 4 —8 1 
66 Monetary Operations..... 35 _— 53 — — —— 
67 BOLIVIANO DEBT......... 378 367 420 601 866 1,168 
68 ForReEIGN CURRENCY DEBT..... 1,860 2,108 8,641 5,293 5,472 5,651 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank ha; been changed as follows: 


Date of Change Rate Date of Change Rate 

Dl Maas cssneseesen 6.0 per cent Mar 19, 1945...........7.0 per cent 
i ces. os sessenese 6.5 per cent OE EEE 6.0 per cent 
Sept 8, 1940.............. 6.0 per cent Sept 30, 1950........... 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 


metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


Pe sinssancaa’ 38.7 million 
Population { {93 , Sapte 52.1 million 


buying and selling rates plus an 8 per cent tax on most exchange 
remittances. Buying and selling rates are 18.38 and 18.72 cruzeiros 
per U. S. dollar, have been in effect since 1946, and are used for all 
exports and non-trade cane peas for designated essential 
imports, for service of debt and o —— capital, and for consular 
and diplomatic remittances. All other remittances also are made at 
the official rate but subject to an 8 per cent tax, making the effective 
rate for such transactions 20.22 cruzeiros per U. S. dollar. 


This tax was first established on January 1, 1948 at a level of 5 
per cent (resulting in an effective rate of 19.656 cruzeiros per U. S. 
dollar) but was raised on January 1, 1952 to the current level of 8 
per cent. Prior to February 8, 1951 compensation or barter trans- 
actions in certain commodities also were permitted. 


For description of exchange system prior t~ February 1951 see 
June 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN AssETs: All gold, and most of the foreign onten. 


held by the bank of Brazil for the account of the Treasury. D 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 





TRADE AND BALANCE OF PAYMENTS: Value of Trade: Exports of home. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Include 


BURMA 


GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 


INTERNATIONAL FINANCIAL STATISTICg 






produced goods. Distribution of Total Value of Trade by country 
and by commodity: 






Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 195) 







United States..... 86 40 55 49 United States..... 24 42 34 
Germany.........17 — 1 &  Germany......... oo — 2 6 
United Kingdom... 9 9 8 10 feqenees Si asa chlerets 15 ll 10 6 
Argentina... a 8 6 4 United Kingdom.. 13 18 12 8 
France. 3 ae 2 5 5 Belgium-Luxemb’g 4 5 6 3 
Belgium-Luxemb’g. 3 4 3 S° Tea vas as eds 2 2 5 5 





1937 1949 1950 1951 1937 1948 1949 1959 






Coffee Beans ... 42 68 64 67 #=Mach.&Vehicles.. 27 45 42 4 
Raw Cotton....... 19 16 8 12 Wheat and Flour.. 13 12 11 10 
Cacao Beans...... 6 6 6 4 Iron, Steel, & Mfrs. 18 6 1 





6 
Petroleum & Prod. 8 10 10 Ww 





Volume of Trade: Quantities valued at 1935/39 prices. Indexes 

cover 93 and 94 per cent of total value of exports, and 46 and 42 

od cent of total value of imports in 1937 and 1949, respectively; 
rincipal exports in thousand metric tons in 1948: Coffee, 1,044; 

Cotton, 264 Balance of Payments: COF: Short-term: Includes 

private deferred payments for imports. For detailed Balance of 

mente statement see August 1952 issue of International Financial 
tatistics. 











Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 








principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. X Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 












viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under Roousnennet Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 




















5 per cent bonds and obligations. 






account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
soe rsTe to budget expenditure of a municipal worker’s family in 












heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935 /36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices _— to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 1947, 126; 1948, 145; 1949, 170. 










UE epee’ 15.6 million 
Population) i959 2/2222 27: 18.5 million 






Burma and the Burma Currency Board. 
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TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
38 «(14 India. . Maes aa ae 
United omen . 14 4 United Kingdom. . 20 28 26 
:- 6 Japan.. : 9 4 10 
31 United States. 4 4 4 
16 Malaya 3 6 4 
Indonesia 15 China.... — 9 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


Rice............. 42 82 88 77 Cotton Piece Goods 16 9 18 30 
Teakwood. 7 6 2 5 Mach’y & Vehicles. 11 12 12 
Cotton, Raw.... 2 1 2 3 Base Metals & Mfrs 11 8 5 
Bags and Sacks... 5 1 3 
Cotton Yarn & 
TE sccccces @ 5 ll 


Value of Trade: Beginning 1946 /47 land-borne and sea-borne trade; 
prior years sea-borne trade only. Beginning 1945/46, exports of 
rice and rice products as valued by the State Agricultural Marketing 
Board, and exports of teakwood as valued by the State Timber 
Board. Volume of Exports: Rice: 1,229 thousand metric tons in 
1948. 


Balance of Payments (in millions of Burmese rupees) : 


Exports (mainly f.o.b.)....... 

Imports (mainly c.i.f.)...... 
Trade balance.... 

Nonmonetary gold. 

Foreign travel. 

Transportation and insurance. 

Investment income. < 

Government ohana 

Other services............. 


Total goods and services. . 


Private donations. . 
Private capital movements. . 
Gold subscriptions: IMF, IBRD 
Payment to India'....... 
Other special official. . 

WOE a cecaics 
Errors and omissions 

Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 


POCNOAS AD 


Short-term assets 
Government.......... 
Currency Board 
Rangoon banks... 
Union Bank... .. 

Short-term liabilities 


Total. . 


' For excess cover for Burma notes returned. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


ASSETS OF THE OTHER BANKS: The Other Banks are the commercial 
banks. Domestic Loans and Investments: Business and Indi- 
viduals: Includes inter-bank advances. Cash: Currency and de- 
posits with the Union Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Does not include Indian coin, for which data are 
not available. Currency Board coin was put into circulation in 
July 1950. Government Deposits: Demand deposits of the Cen- 
tral Government with the Union Bank. Includes ECA ‘“‘counter- 

rt’ funds. Deposits of State Boards: Includes Agricultural 

arketing Board and other agencies with the Union Bank. Bank 
Clearings: Total clearings through epeeee Bankers’ Clearing 
House. Government: Includes checks of State Boards cleared. 


MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 
bills: 1. per cent since December 1948. tes since December 
1946 have been as follows (in per cent): 


Date Established Rate Date Established 


1946—Dee 1........... -15 1948—Jan 1.. 
1947—June 1........... 1.00 
Sept /Dec........no issues ES vor icawa<s 


C 


Discount Rate of the Union Bank of Burma for commercial bills: 3 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 


PRICES: Export Goods: Rice: Government ex a see for white rice, 
Nga-Sein Nga-Kyauk, small mills specia 501 rupees per 
metric ton in 1948. Cost of Living: Excluding? rent prior to 1946. 


PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand 
metric tons in 1948. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in millions of kyats) : 

Years Ending September 30 


1938/ ——— 
arch 1939 1947 1948 1949 1950 


Personal consumption . 928 2,512 2,879 2,446 2,315 
Government current ex- 
114 213 270 840 334 


Gross domestic investment 157 445 591 260 314 


Of which: 
Building and con- 
struction. . il 106 318 326 212 270 
Equipment. . 38 116 215 94 75 93 
Net change in inven- 
tories... . ; 13 11 50 —46 —31 24 


Less: saeenies al- 
lowances . ; 86 206 216 217 225 240 


Equals: Net domestic 
71 239 375 43 89 229 
Net foreign investment 157 — 242 —240 175 62 194 
Wee scceess 1,356 2,928 3,500 8,221 8,025 3,664 


Gross National Product by Industrial Origin: At market prices (in 
millions of kyats): 


Years Ending September 30 
il 1938 / 


arch 1939 1948 1949 1950 


Satetiared & fisheries 538 . 1,448 1,344 1,158 
Forestry. . 135 221 247 201 197 
Mining 128 
Government (including 
enterprises) . ; 
Rental value of housing 
All others. . 
Net income from abroad 


CANADA: See Page 22. 
CEYLON: See Page 26. 


CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


PEE cccacecoeese 4.8 million 
Population| cn cheae cia 5.8 million 


Export proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 
local costs of production. 

. Designated portions of copper export proceeds. 


Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 


Proceeds of designated invisibles. 
. Imports of designated essentials. 


. Bulk of nitrate and iodine export proceeds (in 1951 
also to portions of copper export proceeds). 

. Essential imports (crude oil, gasoline, tea, yerba mate, 
7s antibiotics, kerosene, rubber, jute, cellu- 
ose). 


— export proceeds of designated manufactures 
and agricultural products ( y, rice, leather, 
timber); and to the peso requirements of the prinel- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


. Designated imports and authorized invisibles. 
Applies to 100 per cent of exchan uirements for 
ated imports and quthesned visibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from ‘Suthorised invisibles, exports of the small 
mining companies, and designated agricultural 
exports. 
Used for im of specified luxury goods and for 
proceeds of gold and wine exports. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


Gold rate 
Wine rate 


The above system of rates, with occasional minor adjustments 
and shifts of permissible transactions between rates, has been in 
effect since December 1950. 


For description of exchange system prior to December 1950 see 
April 1952 issue of International Financial Statistics. 


Page 143 


























+ INTERNATIONAL FINANCIAL STATISTIC¢g 






















GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the Bank Debits: Debits to time and demand deposits of business, 
name of the Treasury, Amortization Fund, and non-official agencies. individuals, foreigners, banks, and the Government with the Other 
Amortization Fund: Holdings show foreign exchange balances main- Banks. 
tained abroad for servicing the external debt. Other Banks Foreign 
Exchange: Includes small amounts of gold. Dollar Exchange in MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
U. S. Banks: Deposits and short-term dollar obligations held for of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Chilean account, as reported by all U.S. banks. Weighted average rate ome by all banks in Chile on all loans 

during each 6-month period. Discount and Rediscount Rates of 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Import data = —— ee #3 8 = “<3 per cont, a ___ The discount 
relate to imports for home use. In the adjustment of exports to th . ae . ee we to & ay = in March 1951; prior to this 
exclude gold, the gold content of ores, concentrates, precipitates, change bot ae ad remained unchanged at levels of 6 and 4.5 
and copper bars has been valued throughout at 35 U. S. dollars per per cent ao aa 12, a Share en Nitrates. Weighted 
troy ounce. Export data for latest months not adjusted to exclude averages of price relatives with original base 1937=100. Based on 
gold. quotations in Santiago and Valparaiso. 

Distribution of Total Value of Trade by country and by commodity: PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947 
weighted by 1947 consumption; X linked to earlier indexes weighted 
Per Cent of Total Exports Per Cent of Tota) Imports by production plus imports in 1923 /29. 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 23 49 52 51 United States 29 54 «648 (55 PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 
Jnited K a [. oe . — 5 pone Sewn ’ ME: > in| of 
ae 8 lm§lUtl hein nh oe a lt metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro. 
SE .css<... S 8S 6 & Pee... i ae Fe ll duction: Based on quantities valued at 1936/38 prices. Includes 
eens" e=* 24 i 2 oe 6 8 livestock and forestry products. 
Beigium-Luxemb’g. 6 3 1 3 s 
National Income: At factor cost. By Industrial Origin (in billions 
Per Cent of Total Exports Per of Total Imports { Chil ° 
7 1948 1949 1950 1937 1948 1949 1950 waan panen): 
Copper Bars ~ 60 —¥ 60 Machinery and sa . a0ee t0es 0947 1948 1949 1958 
ao”! lh UlLrrlUrlU le — 20 24 «88 Agriculture and fishing...... 3.138 8.86 10.82 18.47 15.42 18.22 
Textile Fibers and anufact. and construction. . 3.61 12.63 16.37 19.53 23.93 28.29 
oS Se a 17 14 ll 18 Mining. . te eee ee ee eee 1.57 2.98 4.61 6.31 6.17 6.00 
Sven. Stes. ond Transport and public utilities. .90 3.24 4.10 5.10 5.81 6.86 
Mirs... 5 aaa) 11 8 ll 9 SR cs Se OU nngs nate aia wate 2.35 7e48 9.39 12.60 15.01 17.74 
Sugar ané Deriva- Government............... 1.05 3.47 5.00 6.20 6.91 8.16 
a a 8 6 (9 BE OB oc as ces scscesecs 3.80 10.62 12.82 15.35 21.55 26.48 









Balance of Payments (in millions of U. S. dollars): 


— 1908 1949 19508 1951 i National Expenditure: At market prices (in billions of Chilean 
ssseiitindiialationds SOS): 









































LARGE MINING COMPANIES 1946 1947 1948 1949 1950 
xports: Copper...... 50. 00.0 133.9 155.7 179.9 Personal consumption........ 

Exports: Copper.. 150.2 200.0 3.9 8.7 79.9 neve came eiaions. ! 49.58 64.50 77.72 93.60 111.26 
Nitrates and iodine 61.7 67.9 56.5 73.5 70.0 Gross capital formation: 

; = - ci Public ! 1.06 1.34 1.25 1.57 2.12 

216.0 273.7 196.9 237.2 261.6 Private 4.96 7.55 11.30 13.55 13.43 

; Net foreign investment. . . : —1.07 —1.30 09 —1.17 —.48 

Imports with own for. exch... . —32.2 —40.3 —49.5 —40.7 —50.0 se: gine acces ae Ee mee 

Profits retained abroad : —48.8 — 66.0 —37.2 —45.4 —44.8 SE EE ee ee 54.53 72.09 90.36 107.55 126.33 

Intercomp. capital movements. 1.9 —6.6 40.6 —8.2 —22.7 

















: ! Public works only. 
Total disbursements in 


Chile. . 136.9 160.8 150.8 








OTHER NON-COMPENSATORY TRANSACTIONS RON a cos eeu, 8.5 million 
Exports (f.0.b.)..... 71.1 68.4 68.3 60.7 126.4 COLOMBIA Population) i959. ° 2.22212: 11.3 million 
Imports (c.i.f.). .. _. 2561.1 -—236.2 -256.4 -—215.0 —281.8 

Nonmonetary gold movement 3.2 —-1.3 6.5 7.9 4.4 -Q 9 re * 
oe | — Le hk hk Oo (mis EXCHANGE RATES: Since August 27, 1952, the following system of rates 
Other services....... 3.3 1.6 23 -3.9 -8.1 has been in effect: 











































acs a sun ae ... 182.2 -—174.6 —193.8 -—163.0 -—171.6 Rate 
(pesos per U.S. dolla 
Private capital movements... . -—1.1 14.7 9.3 2.6 36.0 ee eee atone, = ") teenie tela pe 
Government amortization? : —9.8 —12.5 —18.5 —15.3 —26.1 1.95 Par value. Used only f iodi i i 
Gold subscriptions: IMF, IBRD —8.9 - _ _ _ of coffee net saeueu. sam ml ae ee 
ee —_ — — —-1.5 _— _— 2.50 Used for that portion of coffee export proceeds not sold at 
ae ee eek 12.4 17.2 40.2 17.1 10.1 the 1.95 rate, for other exports, and for non-trade proceeds. 
a “ i siaktihdadianiics seagate 2.81 Basic selling rate applied to governmental transactions, 
Total........ a3 —o6 19.5 29.5 4.4 20.0 certain student remittances, and to aircraft imports. 
= 2.585 All imports (exéept aircraft) and most non-trade trans- 
Errors and Omissions... . —2.7 —.1 13.5 7.9 - 8 actions. This rate consists of the basic selling rate plus 3 
r cent stamp tax ( . ° 
Suntan or Bebe (—) - m4 36 _ 78 ae pe p tax (computed on the 2.50 rate) 


A few specified payments are subject to a tax of Z rather than 3 per 
COMPENSATORY OFFICIAL FINANCING cent and certain travel, maintenance, and miscellaneous expenditures 












Export-Import Bank loan..... _— — 1.5 12.5 10.0 abroad are subject to a “resident tax’’ of 3 per cent in addition to the 3 
NN eee 17.2 4.8 — a -— per cent stamp tax. 
Payments agreements. .... su 4.6 —1.3 —2.1 .6 1.8 
IMF resources. .... ein : 8.8 _ — _ —3.4 , 
Foreign exchange, net (incresse—) 5.3 —10.9 ,i —4.9 a4 Special 2.50-2.51 pesos per U. S. dollar plus free market premiiim 
Monetary gold (increase—). . . 19.5 1.8 .5 —.4 , (level unknowa). This rate is the effective one for certain 
aaa eisai ———- ‘ minor exports and non-essential imports. Certain minor 
Total...... ST Tee 55.4 —5.6 —_ 7.8 8.3 exports are encouraged by permitting foreign exchange 80 
derived to be used in payment of otherwise prohibited 
' Including sot donations. 2 Including other repayments. 3 Credits to De- non-essential goods. Exports whose proceeds may be 80 
velopment Corporation, State Railways, and National Airlines. utilized include some agricultural products other than 
coffee, salt, tanned hides, leather manufactures, designated 
ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued + prin: gag sugar, sulphur, and tobacco and 
in November 1947 at Chile’s par value agreed with IMF. ea eg 
P er on proceeds are surrendered partially at the 1.95 rate and 
7 partially at the 2.50 rate under a program providing for an ultimate 
ASSETS OF OTHER BANKS: The Other Banks are the commercial banks effective coffee rate of 2.50 pesos per U. 8. dollar. The effective 
and the National Savings Bank. Cash: Currency holdings and de- coffee rate is revised owes monthly by .00825 pesos per U. S. 
posits with the Central Bank. dollar as a result of a 1.5 per cent increase per month in the amount 
; of proceeds permitted to be sold at the 2.50 rate. This program for 
CURRENCY AND Deposits: Currency: Includes Government holdings. the unification of the coffee rate was undertaken on October 29, 
Government Deposits: Demand and time deposits of the Treasury. 1951, when the proportions of coffee proceeds exchanged at the 2 


Prior to 1948 time deposits of the Government are not included. rates were set at 60 per cent at the 1.95 rate and 40 per cent at the 
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2.50 rate with a scheduled change to ratios of 58.5 and 41.5 on No- 
vember 15, 1951, and equal 1.5 per cent changes monthly thereafter 
until unification. The effective rate achieved by September 15, 
1952, and contemplated changes during the balance of 1952 are as 
follows: 

Per Cent of Coffee Exports Sold at: 


—— Effective Rate 
Effective Date 1.95 pesos per 2.50 pesos per (Pesos per 
of Change U. S. dollar U. S. dollar U. S. dollar) 
1952—Sept 15........ 43.5 56.5 2.261 
ct 15... 42.0 58.0 2.269 
bev 16....... 40.5 59.5 2.277 
_ >| eee 39.0 61.0 2.286 


Except for the provisions for encouraging minor exports that 
were established on August 27, 1952, the system as described above 
has been in effect since March 20, 1951. From March 20 to Octo- 
ber 29, 1951, however, coffee proceeds were subject to a constant 
rate of 2.0875 pesos per U. S. dollar (based 75 per cent on the 1.95 
rate and 25 per cent on the 2.50 rate). 


The rate of 2.50 pesos per U. S. dollar was established on March 
20, 1951. From July 10, 1950, to March 20, 1951, the following 
system of rates had been in effect: 


Rate 
(pesos per U. S. dollar) Use 


RS a eels se eels Basic official buying rate used for proceeds of most exports 
and of designated invisible. Such export and invisibles 
proceeds as were not required to be sold at this rate were 
sold at the certificate rate. 


1.96................ Basie official selling rate used for government purposes and a 
few non-trade remittances. 


. Official selling rate plus 4 per cent stamp tax used for all 
imports and non-trade remittances permitted at the official 
rate. (Some invisibles were permitted at the official selling 
rate but subject to a tax rate of 3 rather than 4 per cent 
and other invisible transactions were subject to taxes in 
addition to the 4 per cent, of 6 and 30 per cent respectively). 


Certificate rate...... Fluctuating rate used for the import of certain non-essential 
goods and for specified non-trade remittances. Imports at 
this rate were also subject to the tax of 4 per cent and most 
non-trade remittances (excluding diplomatic remittances) 
— subject to the taxes of 4 or 34 per cent as described 
above. 


A few imports, primarily industrial equipment, were conducted partially 
at the official rate and partially at the certificate rate. These imports 
were also subject to the 4 per cent tax. 


From December 17, 1948, to July 10, 1950, imports were subject 
to the stamp tax of 4 per cent and additional taxes of 6, 12, and 26 

r cent depending upon the import category in which classified. 

rom June 9, 1946, to December 17, 1948, the additional taxes were 
at levels of 10, 16, and 26 per cent. Exchange taxes were first 
introduced in 1932 when all exchange sales were made subject to a 
stamp tax of 1 per cent. In November 1940 an additional drafts 
tax of 2.85 per cent was established and in February 1946 was con- 
solidated with the stamp tax into a single effective rate of 3.85 per 
cent. On June 9, 1946, additional taxes as described above were 
established and in July 1947 the stamp tax was raised to 4 per cent. 
The certificate rate was first introduced on December 28, 1947 for 
the surrender of gold and for the export of other designated metals 
and minerals and for permitted non-essential imports and, in June 
1948, was extended to include exchange proceeds of minor exports. 


LD AND FOREIGN ASSETS: Fereign Exchange: Virtually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


RADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States... .. 567 81 82 81 United States..... 47 78 70 89 
Germany......... 12 — 4 6 United Kingdom... 17 5 5 5 
NetherlandsAntilles 12 5 5 6 Germany......... 18 — 5 8 
I sicccacesns © 3 2 2 


1937 1948 1949 1950 


ORC eee 65 78 79 16 
Crude Petroleum.. 23 16 19 16 


Volume of Exports: Coffee: 335 thousand metric tons in 1948. 
Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


SETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


C 





CURRENCY AND DEPOSITS: Currency: Includes Government holdings. 


Government Deposits: Includes Official Entities. Bank Debits: 
Debits to deposit money and to Government deposit accounts with 
the Bank of the Republic. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 =100. 
Based on quotations in Bogoté. 


PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 


ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 23,750 metric tons in 1948. National Income: At 
factor cost. X Figures for 1939-1941 are not comparable with the 
later years (in billions of pesos): 


Wes 60 einen 1.05 ee WN a esacas 3.44 
1.03 MOR ca'eae 2.33 WE va nse 4.30 
Wei veeaucs 1.06 WE sc cece eee eee 


National Income by Industrial Origin: At factor cost (in millions 
of pesos) : 
1945 1946 1947 1948 -1949 1950 


Agriculture, forestry, fishing . 747 865 1,073 1,324 1,686 2,372 
ak el oar Hd Se hr 8 79 76 83 105 118 127 
Manufacturing............. 307 400 508 599 763 949 
re 30 49 35 46 62 68 
Trade..... pie acne DS ibadat 99 170 229 285 406 527 
Banking, insurance, etc... .. . 39 54 66 80 101 114 
Transport & public utilities. . . 157 182 212 223 296 372 
SIS 3 60.0 cioerares ae 133 162 185 237 258 370 
Government............... 153 173 233 266 286 367 
IIS a a xy. 4i6 du o'en'a ea wie 190 208 242 289 342 384 
re —12 —6 -8 -9 —16 —79 

sa cedwsci seen 1,922 2,383 2,858 3,445 4,302 65,571 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 
1945 1946 1947 1948 1949 1950 


Wages and salaries.......... 966 1,210 1,488 1,806 2,098 3,042 
Income of unincorporated bus- 

ER acd Pag alse eae 610 733 905 1,091 1,550 1,741 
Corporate profits........... 139 159 191 221 268 354 
PNG gah cadswatenavade 17 23 32 38 44 50 
Rent..... Saale 190 208 242 289 342 384 

WES 6k wiciadiews 1,922 2,333 2,858 3,445 4,302 65,571 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 

















Personal consumption....... 1,728 2,030 2,606 3,080 3,694 4,884 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure... . 251 309 365 485 524 614 

Net foreign investment...... —62 -91 —225 —126 55 —5 
Ns 5 5 eae ae wa was 2,102 2,556 3,148 3,791 4,715 6,042 
 Peerrrere 576 thousand 

COSTA RICA Population | 195001221. 801 thousand 


EXCHANGE RATES: The current system of rates, in effect since October 


1, 1951, is as follows: 


Rate 
(colones per U.S. dollar) Use 
OR ciiaasiweddudaadsas Official buying rate used for proceeds of exports and 
specified non-trade transactions. 
Ga aks sacenenawanews Official selling rate used for essential imports. 
PNR sy 5 hee acerenes Used for all other transactions. 


For description of exchange system prior to October 1, 1951, see 
December 1951 issue of International Financial Statistics. 


GOLD AND ForREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits and other 

short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 

— held for Costa Rican account, as reported by all U. S. 
anks, 
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TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Beginning 
1950 includes gold. Distribution of Total Value of Trade by 
country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States... .. 45 76 Ti 75 United States .. 42 7 67 66 
United Kingdom... 20 — — 1 Germany......... 23 1 4 7 
Germany......... 19 — 1 1 United Kingdom.. 8 4 6 6 
SR 565 a kee ss 1 + + S (Ge Ao ba%e wee — 5 5 4 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans...... 638 47 45 35 #£Textiles.......... 13 16 #16 += «#18 
Bananas.......... 26 24 $25 38 #&7°Mach., Instruments 
TD ssbshnwckse 12 7 ll 7 and Vehicles.... 11 17 16 14 


Food, Beverages 

and Tobacco... 11 13 16 #14 
Chemical & Pharm- 

aceutical Prod. 7 . 12 
Base Metals& Mfrs. 6 17 11 18 


Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 
Bananas, 9.6 million stems; Cacao, 4,304 metric tons. 


Balance of Payments (in thousands of U. S. dollars): 


Exports (f.o.b.).............. 81,7438 45,219 46,773 56,442 61,762 
Pt ctckhceasiesbwe-san —47,968 —42,259 —43,123 —42,060 —50,089 
Trade balance.......... —16,225 2,960 3,650 14,382 11,673 
Nonmonetary gold movement 
LS. tl ahb ebb abs 0 640o¥ 300 800 300 300 287 
eee 165 —277 —1,013 —905 —1,459 
Transportation.............. — 683 — 592 221 -—2,474 —3,634 
Investment income........... —554 —9,153 —10,304 —13,119 —15,200 
ee 1,322 933 1,435 3,048 1,428 
Total goods & services... —15,575 —5,829 —5,7I1l1 1,232 —6,905 
Private donations............ picks ot —151 —92 —35 
Private direct investment... .. 7,583 3,739 5,127 2,399 5,012 
Other long-term private capital. —96 —53 Ake 27 117 
Private short-term capital... . 2,604 —624 779 1,019 1,408 
Grants from the United States. 223 230 134 220 224 
Rn nin as wp'en es © — 160 — 233 —271 —110 —124 
Gold and U. S. dollar subscrip- = 
POETS scien aaaneces —331 —46 —873 -3 1 
ea 9,723 3,013 4,745 3,460 6,603 
Net Errors and Omissions..... —4,513 11,500 —8,075 4,562 12,531 
PRIVATE IMPORT CREDITS... .. 12,457 -—8,9387 10,440 —10,289 —7,871 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources (net). . . _— 1,250 —1,250 — — 
Short-term assets (increase —). —2,164 — 986 — 148 1,034 —4,358 
Monetary gold (increase —)... —28 -11 —1 1 — 
SE chbh bens sonaes an —2,192 253 —1,399 1,035 —4,358 


' C.i.f. basis 1947-49, f.0.b. basis 1950-51. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND DEposiTs: Currency: Includes Government holdings. 
Coin data are December averages of daily figures beginning 1940; 
prior to 1940 they are annual averages of daily figures. onthly 
data are monthly averages of daily figures. Government Deposits: 
Deposits of the Treasury with the Central Bank and the Other 
Banks. Other Deposits: Deposits against applications for foreign 
exchange. Bank Debits: Debits to deposit money and to Govern- 
ment deposit accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 

1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


CUBA Population {1959-22222 /84 million 
EXCHANGE RatTEs: All remittances abroad are subject to an exchange 
tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced appease in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign ex holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
_ — obligations held for Cuban account, as reported by all 

S. banks. 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustment; 


to correct for undervaluation of exports of sugar and fresh fruits and 


vegetables: 1946 (59 million pesos); 1947 (26 eee ee 1948 
(14 million pesos); 1949 (15 million pesos); 1950 (15 million pesos); 
1951 (20 million pesos); monthly exports adjusted correspondingly, 


Distribution of Total Value of Trade by country and by commodity; 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1948 1949 195) 
United States..... 81 64 59 54 #£United States..... 69 83 7 
United Kingdom... 11 12 15 14 United Kingdom... 5 1 2 3 
TE. caccsese 5 2 3 Germany........ 56 — 1 2 
TR _-_ — 2 6 
Netherlands....... — 4 6 4. 


1937 1949 1950 1951 


Sugar, Molasses... 78 88 89 88 
Tobacco and Prod. 8 4 5 6 


Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Statistics, 


ASSETS OF THE NATIONAL BANK: The National Bank Nn operations 


in April 1950. Total Assets: Balance sheet total less IMF accounts, 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba, 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Total Assets: Balance sheet 
total plus reserves for bad loans less interbank accounts and cus- 
tomers’ acceptances. Cash: Pesos: Peso currency and, inning 
April 1950, peso deposits with the National Bank. U. S. Dollars: 
U. S. notes and coin and, beginning April 1950, dollar deposits at 
the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals,. and 
foreigners with the Other Banks payable in Cuban pesos or U. §. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million . Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: mand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


avana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


Sugar (total production in terms of raw sugar), 6.0 million metric 
tons; Tobacco, 25,581 metric tons. FAO Index (1948 =100): 


1934 /38..... 68 1946...110 1947...111 1948...100 1949...108 1950...110 


National Income: At factor cost. National Income by Distributive 
Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 1950 = 195! 


Wages and salaries........... 761 974 1,019 976 1,040 
Net income of unincorp. business 274 402 874 336 841 
Corporate profits............ 104 


190 168 110 139 

SR UL Cate chute aise wehaceis 117 143 146 143 150 
Re eas nas aainscan ao 47 47 54 49 53 
Net income from abroad... . —48 —83 —60 —86 —40 


Se eee ee 


Feats 51 34 54 51 70 % 
imported capital goods'....... 42 104 113 97 100 187 
| See 19 5 38 34 87 
Net change in inventories*..... 12 12 —22 7 16 -7 
Gross capital formation....... 124 185 183 189 223 246 
Less: Depreciation allowances. . 42 60 64 89 102 128 
Equals: Net capital formation . 82 125 119 100 121 1s 


‘Excluding construction materials. ‘Including maintenance and _ repait. 
* Relates to stock of sugar and tobacco only. 


DENMARK: See Page 33. 
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ES ¢ adele 1.56 million 
Population i459 °°.) 0° *' 2'12 million 


DOMINICAN REPUBLIC 


EXCHANGE RaTEs: The first Dominican pesos were circulate in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-ownea 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the 2. I U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. & Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
ports include indeterminable amounts of gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 12 42 42 46 
United States 35 35 44 44 
France ‘ uw — = 1 
Ireland 1806 — — 1 


Per Cent Total of Imports 


1937 1948 1949 1950 
United States. .62 79 7 78 
Japan es 1 
Germany... gee 
United Kingdom... 5 
Neth. Antilles 2 


1937 1949 1950 1951 
EE, tan aan wien 
Cacao ; 
Coffee Beans 
Leaf Tobacco 


_ 1 
2 6 
4 6 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. Balance of Payments: 
Private Donations and Capital: Includes net errors and omissions. 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
elgn assets. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1948 includes U. S. currency which ceased to be legal 
tender on January 31, 1948. After 1948 data on U. S. currency 
held by the public cannot be ascertained accurately. Dominican 
notes were issued in October 1947. Deposit Money: Data for 1937 
through 19389 include a small amount of deposits owned by the 
Government and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. X Prior to 1948, Government only. Bank 
Debits: Debits to accounts as defined above. 


PRICFS AND WAGES: Export Prices: In pesos per metric ton in 1948: 
Sugar, 110 (raw, 96°. 1947-1951 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income by Industrial Origin: At factor 
cost, domestically produced (in millions of Dominican pesos): 


1945 
Agriculture 
Manufacturing 


174.6 =180.4 


Gross National Expenditure: At market prices (in millions of 
Dominican pesos) : 


Private consumption 
Government current expenditure 
Gross domestic investment 

Net foreign investment 


E 


{1937 a 
ROEM eset aeecaes 3.20 million 


ECUADOR 


EXCHANGE RaTEs: The current system of rates, in effect since February 
28, 1952, is as follows: 


Population 


Rate 
(suecresa per U. S. dollar) Use 
15,00-15.15...... 





Basic Bootes and selling rates applied to proceeds of all 
exports other than gold, petroleum, bananas, designated 
minor exports, and essential imports. 

Free. eae ahaa Aegina’ to invisibles, permitted luxury imports, and to 

esignated minor exports. 


Proceeds of gold and pele exports need not be surrendered and 
banana proceeds must surrendered at the official rate only to the 
extent of 1.20 U. S. dollars per stem. 


For description of the exchange system prior to February 28, 1952, 
see May 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Ecuadoran account, as 
reported by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil _ Distribution of Total Value of 
Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1949 1950! 1951 


Per Cent of Total Imports 


1937 1949 19507 1951* 


United States 71 «#467 ~ «#2665 
German 24 1 5 7 
United Kingdom.. 10 8 6 6 
Belgium-Luxemb’g 1 2 7 6 


27 


> 17 
Crude Petroleum. . 4 
Toquilla Straw Hats 12 

4 16 
16 


‘ Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 16.7; 
coffee, 19.5; Rice, 63.1. Balance of Payments: For detailed 
statement see August 1952 issue of International Financial Sta- 
tistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND DEposits: Currency: Includes Government holdings. 
Government Deposits: Demand deposits of the Treasury with the 
Central Bank and Other Banks. Bank Debits: Debits to deposits 
of business, individuals, foreigners, banks, and the Government 
with the Central Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 390, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


PrIcES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: Cacao, 
9,460; Coffee, 3,836; Rice, 2,298. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 


16.0 million 


EGYPT 20.4 million 


EXCHANGE RaTEs: Most transactions are effected at the official buyin 
and selling rates of 2.8805 and 2.8619 U. S. dollars per pound wit 
all exchange proceeds and exchange requirements being sold to and 
bought from the exchange authorities. 


Since May 10, 1951, however, certain exporters may use a portion 
of their dollar earnings for importation of a specified group of goods 
originating from the American monetary area. This privilege applies 
to cotton exporters to the United States in respect of their dollar 
earnings resulting from exports in excess of the target quota of Egypt- 
ian cotton exports to the United States, and to exporters to the 
United States of goods not normally sold for dollars. 


Population { : — 


Page 147 





E 


GOLD AND FOREIGN ASSETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom... 31 17 22 19 
DE a cGkisas cee 10 
Germany......... 8 
United States 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom... 22 23 21 18 
Germany......... 11 — 
Italy re 
Belgium-Luxemb’g. 6 
United States..... 6 
Se 
Australia. . — 


1937 1949 1950 1951 


Cotton and Woolen 
Fabric wastes 
Other Textiles. 7 
Coal, Petroleum and 
Products....... 12 
Machinery and Ve- 
I. biawsnnaoe OS 
Metals and Mfrs.. 11 
Fertilizers........ 9 
re 16 


1937 1949 1950 1951 


Cotton, Raw...... 74 77 85 81 
i  < fe 3 10 4 7 
.. t Vaee ee 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see October 1952 issue of International Financial Statistics. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
X Prior to 1947 total circulation less Treasury currency held by the 
National Bank. Government Deposits: Demand and time de- 
a of the Government and Official Entities with the National 

ank and the Other Banks. Bank Debits: Debits to deposits of 
business, individuals, foreigners, and the Government with the 
Other Banks. Bank Clearings: Total clearings at the Cairo and 
Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1937 


60 DeErFiciT (—) OR SURPLUS. . 
61. 


1946 1947 1948 


13.3 7.0 12.8 
112.8 101.5 170.5 


62 Expenditure............ 5 ; 95. 99.5 94.5 157.7 
FINANCING OF DEFICIT 


63 Net Borrowing: Pounds —3.0 
64 Foreign Currency — 
65 Use of Cash Balances.. —10.3 


66 PouND DEBT ‘ 83.0 J 83.0 
67 FOREIGN CURRENCY DEBT. ‘ ‘ = 


For data for fiscal 1938 through 1940 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. The General Budget 
comprises the major bulk of central government accounts. Data 
include the gross receipts and payments of tie Post Office and, 
X since fiscal 1940, the gross receipts and payments of State Rail- 
ways, Telegraphs, and Telephones. The data for fiscal 1937 —— 
fiscal 1939 are not strictly comparable, therefore, with those of the 
following years. Pound Debt: Certain short-term loans are not 
included, such as Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 


a 
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Treasury Bills: Tender rate on new 3-month issues. Share Prices; 
Unweighted geometric averages of price relatives, original bag 
December 1946 = 100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex. 
ports; thereafter Alexandria spot market price. Rice: 46,62 
Egyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306, 
National Income: At factor cost. In 1950, 830 million pounds, 


SE aie site a vate ae 1.57 million 
are 1.87 million 


Population { 


EL SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U.S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United States 60 77 84 86 
Germany 13  —-l i 
Norway 7 - —- =— 


Per Cent of Total Imports 


1937 1948 1949 1950 

United States..... 40 74 72 67 

Germany......... 31 — 1 $ 

United Kingdom.. 11 4 | 
1937 1948 1949 1950 
80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1987 
Balance of Payments (in millions of Salvadoran colones): 


1946 1947 1948 1949 1950 


Exports (f.0.b.)!... . ee 65.0 99.6 113.38 142.0 173.8 
Imports (c.i.f.) —52.1 -91.9 -—108.6 -—98.2 —125.5 


Trade balance.... ae 12.9 7.7 9.7 43.8 48.3 
Services....... —5.0 





Total goods & services. . 


Private donations............ 
Private capital movements... . 
Grants received 
Amortization and other repay- 
ments. 
Gold sub: 
IBRD 


Other . 
Total.... 


- Errors and Omissions 
Surplus or Deficit (—).. —.5 


COMPENSATORY OFFICIAL FINANCING 
Short-term assets (net) 
Monetary gold 

Total. . 


‘Including nonmonetary gold. 2 Private capital includes, and Errors and 
Omissions exclude, a debit of 24.4 million colones which is believed to represent 
export credits extended. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND DEPOSITS: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. Bank 
Debits: Debits to demand deposits including Government accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change 


Aug 23, 1935 4.0 percent Oct 15, 1946 
Mar 80, 1939 8.0 percent Mar 22, 1950 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 
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uni 
jf ex. Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
46.62 | 1 SELLING Rate 2.53' 2.58 2.58 2.538 2.58 2.58 2.538 2.58 2.58 2.58 2.58 2.58 2.58 2.58 12 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
10 STATE BANK 11.6 17.5 12.6 15.8 10.1 14.5 19.4 12.9 14.5 22.6 19.4 10 
retric #1 Gold ! 6 1.7 2.5 3.6 3.5 3.0 3.6 3.5 3.5 11 

306. 82 Foreign Exchange. . 11.6 4.5 1.0 2.8 2.7 8.3 10.5 5.0 8.3 ‘ 14.7 10.5 12 
one Foreign Investments 13.1 11.0 10.8 4.9 2.7 5.4 4.9 2.7 4.4 5.4 13 
he 

Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Ethiopian Dollars) * 

20 Exports. 41.1 58.8 74.4 7 71.8 70.9 116.8 18.8 17.8 17.2 40.9 98.6 18.7 28.6 938.7 go ® 
nillion 91 Imports, c.i.f. 40.9 59.2 84.1 95.3 88.0 78.4 104.6 17.8 20.7 18.8 28.6 24.0 24.4 27.5 30.3 21 
nillion BALANCE OF PAYMENTS (Millions of U. S. Dollars) 

9 § 2a Goods: Credits, f.o.b. 23.7 35.1 33.8 31.2 31.3 50.3 22a 
1942 B oop Debits, f.o.b.... -25.0 —82.2 -34.8 -31.8 -25.7 -—87.5 22b 
curi- Bf 2c Services & Nonmonetary Gold 2.2 —.2 -1.1 -1.0 -1.8 -6.6 22¢ 
term § 22d Private Donations & Capital —-2.0 -2.0 -16 -1.6 —.4 —.6 ead 
y all @ 2 Special Official Financing 9 .6 4 —.2 6 22e 
Mow 22f Net Errors and Omissions. . 5.5 —7.4 2.2 1.6 2ef 
' CW i as Surplus or Deficit ( —) $3 <-61 <81 <146 3.2 6.2 23 

erm 24a COF: Grants & Long-term 5 ov 2 4 1.2 —.4 2ha 

24d COF: Short-term —5.8 5.4 9 ie —4.4 —5.8 246 
xe of Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 

 ] 0 ForEIGN ASSETS 28.9 48.5 81.8 988.1 25.2 986.1 48.2 82.0 36.1 56.1 48.2 30 

$1 DomMEsTIC CREDITS 8.9 22.9 44.5 46.1 64.3 71.4 80.5 65.3 71.4 81.0 80.5 31 
$2 Government 6.6 15.1 980.6 34.6 38.6 51.7 68.0 39.2 : 51.7 67.1 68.0 $2 
33 Business and Individuals. 2.3 8 9 5 25.6 19.7 12.5 26.1 19.7 9 5 

| 1950 § Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) 

67 B50 Money SupPLy.. . aes 35.7 67.7 76.9 84.2 91.9 116.1 182.0 107.1 5 116.1 136.0 132.0 50 

$B Currency % 19.4 41.1 55.4 61.9 62.0 172.9 86.7 66.4 72.9 90.1 86.7 51 

4 Bose Deposits... . . 16.8 26.6 21.5 22.3 29.8 48.2 45.3 40.8 . 48.2 45.8 45.3 52 

Prices 
WHOLESALE PRICES" (May 30, 1947 =100) 
80 Coffee. ... & 130? 152 157 248 256 237 292 260 260 235 258 80 
81 Cattle Hides. SF aenets 0) é 122? 121 117 108 152 86 108 142 192 122 100 81 
1937 
* Quarterly totals. b Addis Ababa. ' Beginning July 1. ? Based on last 7 months of year. 

950 
3.8 s me 
5.6 ETHIOPIA Population: 1950... 15 million and, in addition, exporters to hard currency areas have been per- 
8.3 mitted to retain an additional 36 per cent of their proceeds for the 
4.1 |} EXCHANGE RATES: Current official buying and selling rates are 2.48 import of other designated goods or for sale to other importers. 
= and 2.53 Ethiopian dollars per U.S. dollar. The level of premium on such transfers is not known. 

1.2 - 

1 N The Fier dollar was first introduced in July 1946 to replace the For description of the exchange system prior to April 1952 see 
7.3 {aria Theresa dollar (silver coin) which had circulated prior to the July 2000 tesen of Fateractional Fenencial Giatistics 

2 Italian invasion and the East African shilling introduced by the y ew Pee 
1.4 ritish Occupation forces. Maria Theresa dollars were exchanged GOLD AND FoREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 

for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 and short-term dollar obligations held for German account, as 

- Ethiopiz : j illi : : % “seal aia 
1 chien — and the Last African shilling at the rate of 2 per reported by all U. S. banks. X Beginning 1947 figures include 

—_ ‘ balances in accounts opened by occupation authorities for foreign 
5 : trade purposes. 
9B TRaDE AND THE BALANCE OF PAYMENTS: Value of Trade: Years endin — 

eg December 10, quarters ending 10th of month. Data not adjuste 
9 to include silver. Distribution of Total Value of Trade by com- TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 

modity : home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 

4 Per Cent of Total Exports Per Cent of Total Imports exports 3,382 and imports, 2,838 million Reichsmarks. 
ae 1945 1949 1950 1951 1945 1949 1950 1951 : 

9 NS ccs cng obi 45 31 46 54 Cotton and Distribution of Total Value of Trade by country and commodity: 

Farinaceous prod.. 26 22 13 8 Manufactures... 62 48 40 42 
a Hidesandskins.... 9 25 27 26 Per Cent of Total Exports Per Cent of Total Imports 
- 1950 1951 1950 1951 
Balance of Payments: COF: Short-term: Includes long-term a 14 10~=Ss« United States.......... 18 18 
aks marketable security holdings. For detailed Balance of Payments ia-........ 9 8 Netherlands Te ae 1 
statement see October 1952 issue of International Financial Statistics. Belgium-Luxembourg 8 7 France anseg® 5 

age Sweden... 6 7 Sweden co dated 5 

ral : j Switzerland 6 6 United Kingdom 4 3 
CuRRENCY AND Deposits: Currency: Total circulation. Deposits: De- ee ae aie : 
mind and time deposits with the Banking Department less deposist me Rs a wae 

rve held by the Issue Department in the Banking Department. Per Cent of Total Exports Per Cont of Commeseial langests 

ak 1950 1951 1950 1951 

ts. , ; . ‘ 

Machinery and Vehicles... 24 27 Cereals & Preparations. . 9 12 
FINLAND: See Page 50. Coal, Coke and Briquettes. 16 11 Cotton, Raw........... 7 8 
ral Iron and Steel. . j — 11 Wool, Raw........ ; 6 5 
Steel Mfrs., Advanced. ‘ 8 9 Fruits and Vegetables. . 6 4 
Non-ferrous — and . 
° 5 Semi-manufactures .. . 4 
FRANCE: See Page 54. Coal & Crude Petroleum 3 7 
ent Rubber 5 aewedwe 2 3 
ent 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
‘on GERMANY, FEDERAL REPUBLIC Population: 1950. . 47.7 million deficits as reported under the European Payments Union (EPU) 
10 ‘ , ; " ales and the Intra-European Payments Schemes of 1948 and 1949. 
EXCHANGE RaATEs: Official buying and selling rates are 4.195 and 4.205 Figures include capital transactions as provided in the agreements. 
marks per U. S. dollar. Since April 1, 1952, however, exporters : 5 
have been permitted to retain 4 per cent of their export proceeds Balance of Payments: For detailed statement see July 1952 issue of 
for the import of designated goods to be used in export production International Financial Statistics. 
— 


Page 149 








Page 150 







ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as “‘All Banks.’’ Domestic Leans and 
Investments: Government: Includes ‘Equalization Claims.”” Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. Individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘“‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rate and Commercial Bill 


Rate of the Bank of German States: 4.5 per cent and 5.5 per cent, 
respectively, since August 21, 1952. Previous changes in these 
rates have been as follows (in per cent): 


| 


Date of Change 
1948-June 28.... 
1949-May 27......... 


PAD a mer F 
nAooons & 


Aug 21 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
— sold in 1949. Primary Goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1950 = 100): 
1984 /38..... 96 1947..... 62 1948.....75 1949.....89  1950....100 


Industrial Production: Includes public utilities. Weighted by value 
added of production in 1936. Not adjusted for seasonal variation. 
Through 1948, Bizonal Area; thereafter Federal Republic. National 
Income: The 1937-1940 figures refer to the territory of 1937; the 
1936 and 1948-1952 figures to the German Federal Republic. 
RM DM — by Industrial Origin: At factor cost (in billions of 





1936 1948: 1949 1950 1951 

Agriculture and forestry . 5.10 3.57 7.58 8.87 10.83 
anufacturing and construction’... 18.88 13.96 31.55 937.26 50.56 
Trade, banking and insurance . ‘ 4.31 3.52 7.27 8.48 9.47 
Transport and communications 3.26 2.86 5.84 5.88 6.71 
Government......... ; 4 3.55 2.70 5.74 5.94 6.99 
Ne ee nee enh aks : 1.27 -60 1.23 1.31 1.36 
Other services... : ; ; 1.63 2.24 4.03 3.96 4.28 
Net income from abroad... ; ; —.28 — — a a 
BR cccsueueun = 87.72 29.45 63.24 71.70 90.20 


1 July-December. * Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1936 §©61948' 1949 1950 1951 


Personal consumption . me Se 29.43 23.27 52.60 58.42 66.43 
Government current expenditure..... 9 
Building, construction and equipment. 7.10 6.30 15.06 18.27 22.94 
Net Change in inventories........... 1 
Gross domestic investment. . ; 8 
Less: iation allowances....... 3 
Equals: Net capital formation...... 5 


Net foreign investment.............. — =A0F =—861 <1.48 1:09 
Ne i ans tes 47.32 35.53 79.78 90.28 118.52 

' July-December. 
NG ae 7.0 million 
GREECE Population | i959" °° °°! 22222! 8.0 million 


EXCHANGE RatEs: The official rate is 15,000 drachmas per U. S. dollar. 


Exporters of specified goods, however, receive drachmas at the 
official rate for only a variable portion of their proceeds and receive 
a negotiable import right for otherwise restricted goods for the 
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remainder of their proceeds. The level of premium on those righty 


















































is not known. Barter transactions for specified commodities with metric 
specified countries are also permitted. X Data since November 1], Incom 
1944 are for the new drachma, which is equal to 50 billion ol mas) : 
drachmas. 
tess 
For description of the exchange system prior to June 1, 1951, lone 
anaget 1561 Geane of Federnationt Peennatal Mueihaios. a 
Trade, 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Severs 
and short-term dollar obligations held for Greek account, as re- Other f 
a by all U.S. banks. X Prior to 1942 deposits only as reported ' 

y banks in the New York Federal Reserve District. | 
Gross 

TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to ex 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachms Gress I 
totals but represent Balance of Payments data and include non-com- Equals: 
mercial transactions. 

Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1961 GUATE 
Germany......... 38 10 20 20 Germany........ 30 4 8 9 
United States... .. 17 19 17 14 United Ricwhies 11 9 10 16 § GOLD AND 
United Kingdom... 10 21 16 15 Rumania........ 1l—- — = and s 
ME a Peek ok ca 6 7 6 9 United States... 4 41 82 % 
Czechoslovakia... 4 1 1 —_ Italy............ 8 4 6 9 repor 
Egypt. eee ia 3 S 4 E France. 2 6 ‘ 6 in th 
wee 13 Oo eee . short 
1937 1949 1950 1951 TRADE AD 
Tobscco, Lest. ...46 651 42 40 Guat 
urran 
~~ 15 25 82 20 show! 
Olive&OliveOil.. 6 1 4 8 tion « 
Wines and Liquors. 5 5 3 3 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) Unitec 
and the Intra-European Payments Schemes of 1948 and 1949. Germs 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. Volume of Trade: Tobacco Coffee 
(leaf): 18 thousand metric tons in 1948. Banan 
Balance of Payments: For detailed statement see August 1952 Bala: 
issue of International Financial Statistics. 

ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gov- Expor 
ernment-Special Advances: Advances for the procurement ol Impos 
supplies and advances in connection with the import of goods T 
under the Foreign Aid Programs. For the period 1941-1943 data ot 
represent advances to meet enemy occupation costs. Domestic ” 
Loans and Investments: Agriculture, Trade, Industry, Other: 

Includes indirect advances of the Bank of Greece to the economy , 
through the banking system. hes 
Priva’ 

CURRENCY AND Deposits: X In new drachmas after 1943. Currency: a 
Total circulation. Data do not include coin inni 1939. tior 
Deposit Money: Demand deposits of business, individuals, and Other 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 

Special: Beginning 1947 includes amounts deposited against Net E 
foreign grants and loans; 1937 through 1943 includes assigned reve- 

nues of the Government a to the account of the International 

Financial Commission. is Commission was established to super- Comp 
vise the servicing of the Government’s foreign debt. The special U.S. 
deposits should be considered as counter-balancing, to a large extent, Short 
the advances to the Government. Bank Clearings: Total of checks _— 
cleared at the Athens, Piraeus, and Salonika clearing houses. , 

MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank Volu 
of Greece was 7 per cent at the end of 1936. The rate has been 49 t] 
changed as follows (in per cent): 

Date of Change Rate Date of Change Rate | ASSETS ¢ 
Se | 6.0 Wily 48, GOME aco casevaccses 1.0 Ban 
he oRRn REE SE. . chagagcananese 10.0 the 
Mar 1, i942 ee eer ce 6.0 BE Os soc caindncceesse 12.0 Cen 
PS erica aecek 11.0 ther 

PrIcES: Wholesale Prices: Computed by the Chamber of Commerc - 
and Industry in Salonika. Cost of Living: Based on free and legal | Ascprg ; 
prices. Gua 

to J 
Cur 
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PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National 
Income: At factor cost domestically produced (in billions of drach- 
mas) : 





1938 1946 1947 1948 1949 1950 


DID, 00 sess cen iveccsee 26 2,412 93,792 6,550 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing.............. 12 1,419 2,039 38,118 4,269 
PL. + wscncaceececes 132 1 410 650 
Trade, banking, insurance... . 10 965 1,105 1,930 2,539 
Transport, communications... 4 363 967 1,172 
RT 4 401 797 1,268 1,880 
eT IS Kcteccccncscacs 8 406 562 1,018 1,382 

NE $644 tun kebasewve 67 6,231 9,206 14,529 19,146 


Gross Capital Formation (in ‘billions of drachmas) : 





1938 1946 1947 1948 1949 1950 
Gross capital formation....... 11 1,340 +1,718 2,678 3,471 ; 
Less: Depreciation allowances. . 6 650 750 950 1,150 
Equals: Net capital formation. . 5 690 968 1;728 2,321 
Resident. construction ; 209 360 394 Rasta 
Plant and equipment 481 608 1,334 
0 2.09 million 
GUATEMALA Population) i959 -¢ °° * 222 .: 2.80 million 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 









TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Until 1942, 
Guatemalan exports were published exclusive of duty, which was 
shown separately. Export data include export duties. Distribu- 
tion of Total Value of Trade by country and by commodity: 









Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United States..... 638 92 89 88 United States..... 45 73 68 #467 
CE. <k+ec0e is —_—- ll — aa 32 1 3 5 
BB cscccceee & b 6 5 






1937 1949 1950 1951 


CE ev cdslsnacee 68 72 78 TT 
Bananas ......... 25 15 iti 8 


























LS errr 65.6 67.4 63.2 78.9 84.3 
ae ES —49.9 -61.5 -60.9 —64.1 —75.6 
Trade balance............ 15.7 5.9 2.3 14.8 8.7 
Investment income........... —5.0 —6.7 an —4.0 2.1 
CERGP GOPTEOEB. 0c ec ccesccsace —5.6 —6.5 —8.1 —7.6 —9.5 
Total goods & services. . 6.1 —7.3 —5.7 3.2 1.38 
Private donations............ uate er 1.2 _ 
Private long-term capital. .... 1.3 3.0 3.0 4.8 2.7 
Private short-term capital... . 3.4 6 +11.8 —-1.3 9 
SS are -.1 -.1 -.1 —.1 _ 
Gold and U. S. dollar subscrip- 
tions to IMF and IBRD.... —1.3 — — _ _ 
Other (largely IIAA grants)... 2.2 2.1 4.7 3 “ 
ME axa wdiveaneaen 5.5 5.5 —6.7 4.9 4.3 
Net Errors and Omissions... .. —8.2 —4.5 2.4 —6.8 —3.1 
Surplus or Deficit (—).. 2.4 —-6.3 -—10.0 1.3 2.5 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities........ baes _— —_ —_— 1.7 _ 
Short-term litbilities......... — 1.3 5 —1.0 —.3 
Short-term assets (increase —) —3.7 5.0 9.5 —2.0 —2.2 
Monetary gold (increase —).. . 1.3 — _ — a 
Ms 6 ks akasee be4dae —2.4 6.3 10.0 —1.3 —2.5 





Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 
49 thousand metric tons. 





ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
Semen, refer to the Central Bank of Guatemala prior to July 

46. 









Assets OF OTHER BANKS: The Other Banks are all banks as defined in 

Guatemalan statistics. X Includes the Bank of Guatemala prior 
to July 1946, and the Central Bank of Guatemala thereafter. Cash: 
Currency holdings and deposits with the Central Bank. 







CURRENCY AND Deposits: Currency: Includes Government holdings. 


I 


Government Deposits: Demand deposits of the Government and 
Official Entities with the Bank of Guatemala and Official Entities 
with the Other Banks. & Prior to 1946 with the Central Bank of 
Guatemala and the Other Banks. 


Prices: Coffee: 630 quetzales per metric ton in 1948, 
PRODUCTION AND NATIONAL INCOME: Coffee: 44.2 thousand metric 


tons in 1948. Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 


1949 

I ii iii ig vi ccs eencsaenssiece 370.2 

Government consumption and investment......... 45.0 

Gross private domestic investment................ 37.4 

Be I oo -cccacccccscesccenuaees —7.8 

ME bcc dbacdocwinend dhetwdenbaceadees 444.8 

HONDURAS: See Page 62. 

Cea wanes 117 thousand 
ICELAND Population | i959... - 1... 143 thousand 


EXCHANGE RATES: Current official buying and selling rates are 16.26 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.30 to 21.16 krénur 
per U. S. dollar and additional*effective import rates of 20.39 and 
26.09 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 
cod liver oil) receive for their exchange proceeds, in addition to 
krénur at the official rate, negotiable certificates, denominated in 
krénur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential ~~ 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from — to countries with which Ice- 
land has clearing agreements. These premiums result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 


GOLD AND ForREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar ne in U. S. Banks: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Distribution of Total Value of 


Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
Gaee......... BD @ 7 3 United Kingdom... 29 27 22 29 
United Ricedans. .18 86 12 28 #=Germany......... 21 1 3 5 
United States..... 8 6 18 18 Denmark.........15 10 8 5 
Ds cal ecy atau 6 5 8 © Meeccsscese © 5 3 5 
Netherlands 4 Go Te Be Res ceevsges 2 4 6 4 
DE eee ee cate 1 3 7 5 United States..... ;. = ees 
Czechoslovakia.... — 5 4 2 Neth. Antilles..... _ 6 4 10 
EE 3 5 4 
Fish and Products. 81 98 99 93: Coal, Petroleum 1937 1949 1950 1951 
and Products... 18 15 21 14 
Shipsand Boats... — 10 6 10 
Other Vehicles and 
Machinery...... 12 17 1l 
Textile Mfrs...... il 8 14 


3 
9 
Wood and Mfrs.... 8 5 4 5 
Grains and Prepa- 
GS evencces 8 6 7 4 


1 Incomplete; comparable per cent for 1950 is 90%. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 194% and 1949. 
Figures include capital transactions as provided in the agreements. 
Prior to July 1950 Iceland’s position was included in the United 
Kingdom data. 


Balance of Payments: COF: Short-term: Includes long-term 
marketable security holdings. For detailed Balance of Payments 
statement see August 1952 issue of International Financial Sta- 
tistics. 
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ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Officia! Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 








ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND DEposiTs: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchangei for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 















GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to caléndar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
a oe matte outstanding and coin in circulation have not been 
included. 










MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Rates in effect since 1936 have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 








OS en 1948—January 1.............. 6.0 
1942—January 1...... 5.5 PINGS: 5 ose sesaseaees as 7.0 
1945—August 1.... 5.0 


Prices Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 









PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 


Pests taeesue 370.3 million 
INDIA Population i950.......... 358.0 million 


GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 













TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 
fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 













Territory and Period Exports Imports 
India before partition, Apr-July 1947........ ............ 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
As ches Sheek se hES OA ee be bb Asse S48 6S 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
i och eeChatean bounces seeee ees oe ee eee hs 441 897 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. 
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ASSETS OF THE RESERVE BANK: Following the partition of India, the 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


INTERNATIONAL FINANCIAL STATIsticg 


Distribution of Total Value of Trade by country and by commodity. 


Per Cent of Total Exports Per Cent of Total Imports 


1937: 1949 1950 1951 1937' 1949 1950 195) 


United Kingdom... 34 23 22 26 United Kingdom... 30 24 20 4 
Japan 10 2 #~Burma.... 15 





1 2 ; 2 . # 

United States 10 16 18 18 Japan.. ; 13 3 2 3 
Germany 6 2 2 1 Germany... 9 1 2 3 
Burma 6 3 4 3 United States..... 7 15 9 % 
Australia ’ 2 6 5 6 Egypt.... 2 6 6 4 
Pakistan 8 5 BM e aaah ace, ae 5 6 3 
Australia.... 1 7 5 2 

| ERE ae 7 7 








Per Cent of Domestic Exports Per Cent of Total Imports : 
1937' 1949 1950 1951 1937! 1949 1950 195) 
Jute Mfrs 16 27 20 39 #=Mach. & Vehicles.. 17 24 21 17 
Cotton, Raw 16 4 3 3 Petroleum & Prod. 10 9 10 8 
Tea 13 15 #14 13. Cotton Mfrs. . 9 3— | 
Oilseeds and Nuts. 8 3 3 1 Cotton, Raw..... 7 10 18 16 
Jute, Raw x 4 —- Grain, Pulse& Flour 7 22 14 2 


Hidesand Leather. 7 6 6 6& Iron, Stel& Mir. 6 8 8 3 
Cotton Mfrs. . 5 16 24 8 Non-ferrous Metals 
Sie.........8 8@ @ 9 


' Exclusive of Government stores. * Air and sea-borne trade only. 


Volume of Trade: Overland trade with Pakistan not included, 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments: 
1938/39 and 1946-47: undivided India, with trade of Pakistan 
excluded after August 1947. 1948-51: Republic of India, excluding 
transactions with Afghanistan and Pakistan. COF: Short-term: 
Beginning 1946 includes long-term marketable security holdings, 
For detailed Balance of Payments statement see October 195? 
issue of International Financial Statistics. 











Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data o! 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 













only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excludei beginning July 1948. Scheduled 
Banks are all joint stock corporations, wnether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period of Rupees 


April-June 1948.......... 449.8 January 1949............ 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 269.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
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estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). Bank 
Clearings: Total checks cleared at the clearing houses in Bombay, 
Calcutta, Delhi, Kanpur, and Madras. X Prior to July 1948 clearing 
houses in Karachi and Lahore are also included. 


MoNEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
8-month bills issued have been as follows: 


SOUR. 2532. pidines CE, SS Seence ce 

re SS ka 0n ose: ae Soe Se 

LiKe | Pe <ivck<s. eae 1952-Sept... .3.01 
baieedesctOe | GOMPn casas -96 


‘No bills issued from September 1949 to September 1952. 


Discount Rate of the Reserve Bank: 31% per cent since November 15, 
1951; prior to that 3 per cent from November 28,1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are —— averages of price 
relatives. Original base 1988=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupees): 


1946 /46'........49.8 1946 /47) 55.8 1948 /49 


' Area of present India but excluding former Indian States. 


National Income by Industrial Origin: At factor cost (in billions of 
— 1948 


Agriculture, forestry, and fisheries 

ining, manufacturing, and hand trades 
Commerce, transport, and communication 
Other services 
Net income from abroad 


{1937 67.4 million 
Population | 1950 75.5 million 


INDONESIA 


EXCHANGE RATES: The current system of rates, in effect since August 12, 
1952 is as follows: 


Rate 
(rupiah per U. S. dollar) Use 
11.87................ Official buying rate applicable to all non-dollar export and 
non-trade proceeds. 


11.48................ Basie selling rate applicable to all essential imports from 
non-dollar areas. 


22.86................ Applicable to all semi-essential imports from non-dollar 
areas (basic selling rate plus 100 per cent surcharge). 


34.29 Applicable to permitted luxury imports from non-dollar 
areas (basic selling rate plus 200 per cent surcharge). 


Transactions with the dollar area are conducted at the above basic 
rates but subject also to the provisions of the dollar certificate sys- 
tem. Under this system exporters to the dollar area receive, in 
addition to rupiah at the official rate, negotiable dollar certificates 
in the amount of 70 per cent of their proceeds. Importers of goods 
from the dollar area must, on the other hand, submit in addition 
to rupiah at the applicable rate such certificates in the full amount 
of the exchange required. The current price of the dollar certifi- 
cates is 0.25 rupiah per U. S. dollar. 


For description of the exchange system prior to August 12, 1952 
see October 1952 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. YX Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


areas. 
commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 
Malaya & Singapore 20 24 36 34 
Netherlands....... 20 33 24 21 
United States..... 19 16 16 17 
United Kingdom... 5 4 4 6 


1937 1948 195) 1951 
Ric, ee Be SB @ 
Petroleum & Prod.. 17 25 28 20 
Tin 9 14 ll 7 

16 il 8 


+ Singapore and Penang only. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
Distribution of Total Value of Trade by country and by 


Per Cent of Total Imports 
1937 1949 1950 1951 

Japan.... cca ae 7 
Netherlands...... 19 21 17 
United States..... 10 25 21 
German 9 2 3 
United King > @ ee 
Malaya & Singapore 8: 2 5 
India... << o 1 5 


1937 1948 1949 1950 
Textiles. .. .. 80 31 24 8 
Mach. & Vehicles.. 12 17 19 18 
Metals & Mirs.... 12 9 13 8 
= 6 8 9 


* Includes Burma. 


Value of Trade: Exports of home produced goods; imports for home 
use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand 
metric tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. Balance 
of Payments: Excludes transactions of foreign-owned oil companies 
For detailed Balance of Payments statement see October 1952 issue 
of International Financial Statistics. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning January 1949. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Deposit Money: De- 
mand deposits in hands of business, individuals, and foreigners with 
the Bank of Java and the Other Banks. The Other Banks are the 
principal commercial banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Ind - 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 
thousand metric tons in 1948. National Income: At factor cost (in 
millions of guilders) : 1938, 2,804. 


IRAN: See Page 70. 


IRAQ: See Page 72. 


RR a «a euemeue 2.95 million 
Population j i959. - °° °°) °° 7: 2.97 million 


IRELAND 


GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
1987... 18 17 82 49 1949 


1938... 16 
1989... 16 26 41 


Dollar a in U. S. Banks: Deposits and other short-term 


assets held for Irish account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1948 data exclude silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


United Kingdom... 91 90 87 84 
tates 1 1 2 4 


Per Cent of Domestic Exports 
1937 1949 1950 1951 


Cattleand Horses 40 44 40 36 
Meat, Fish & Dairy 
‘od 23 * 23 


7 6 
7 9 8 


Per Cent of Total Imports 
1937 1949 1950 1951 


United Kingdom... 560 657 6563 47 
7 #14 #18 «#118 
Argentina _- 1 


Per Cent of Total Imports 
1937 1949 1950 1951 
Mach. &Vehicles.. 12 17 16 14 
Wheat & Corn.... 12 7 9 7 
Textiles& Mfrs.... 11 13 14 18 
8 5 5 6 
5 5 5 5 
4 3 3 








Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associatei banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 3.5 
r cent since March 25, 1952. Prior to that, 2.5 per cent since 
ovember 23, 1948. Share Prices: Weighted aggregative index 

nee base January 1936=100. Easel on quotations in 
ublin. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. Fisheries Production: In 1948, 26 thousand 
metric tons. National Income: At factor cost, adjusted for interna- 
tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 


Gross National-Expenditure: At market prices (in millions of Irish 


pounds): 
1938 1946 1947 1948 1949 1950 


Personal consumption............ 146.2 241.5 289.3 307.7 317.1 342.0 
Government current expenditure... . 22.1 33.4 35.5 38.2 41.0 44.0 
Gross domestic investment......... 14.2) 30.9 61.4 47.9 47.9 654.0 
Of which: 

Residential building........... 4.9 4.7 8.3 11.9 15.8 

Plant and equipment... 9.8 14.8 24.6 30.1 $1.1 

Net change in inventories . 11.9 28.6 5.9 .0 
Less: Depreciation. . . 4.2 5.9 7.5 8.0 8.4 : 
Equals: Net domestic investment 10.0 25.0 58.9 89.9 $9.5 s 
Net foreign investment............ 2.0 19.7 —29.9 —19.8 -—9.7 —30.0 
PE Ciegh ua bcemene bebee ss 184.5 325.5 356.3 374.0 396.3 410.0 


1 Not including change in inventories. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing... 38.4 88.6 90.6 101.6 108.6 104.0 
Govermmoent. .........00.. ; 11.6 21.5 22.4 24.2 24.7 25.0 
Manufacturing industry...... 61.9 62.6 70.8 68 .6 86.0 
Distribution and transport... . 96.4] 57.7 64.2 65.7 69.9 70.0 
ED. ib vnwn denen das 46.0 50.5 53.6 64.6 55.0 
Income from abroad......... 9.0 12.2 13.8 13.6 12.9 13.0 
DM cciKksAdeenasae 165.4 277.9 304.1 329.56 349.3 353.0 

C0 re 386 thousand 

ISRAEL Population) i950... 2. ..:: 1,094 thousand 


EXCHANGE RATES: The current system of rates, in effect since February 
17, 1952, is as follows: 


Rate 
(U. S. dollars per 
Israeli pound) Une 


Rr ree Basic official rate for Government purposes, essential imports 

and diamond exports. 

1.40.............. Applicable to all incoming remittances of fund-raising institu- 
tions, tourists, and proceeds of Sarees exports (pri- 
marily citrus fruits and juices, potash, and Soonbatend 
Also applicable to semi-essential imports an authorized 
service payments. 

Applicable to incoming remittances for investment purposes 
and to the proceeds of exports not subject to either the 2.80 
or 1.40 rates. 


INTERNATIONAL FINANCIAL STATIsTi¢s VoLUME 


For description of the exchange system prior to February 17, 195) 
see March 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported: by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports 
for home use. Reexports include only those previously cleared 
o- customs as imports. Beginning 1947 data are exclusive 
of silver. 


Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports 
1938 1948 1949 1950 


Per Cent of Total Imports 
1938 1948 1949 1950 

















United Kingdom... 49 .. 65 81 United Kingdom.. 18 9 9 
Netherlands....... 8 ie 7 8 Germany......... 14 8 1 
DR ran auiisis's Vom 8 a — — Rumania......... ll sie 1 1 
ea oe a LG 5 6 United States..... > «w © 
United States..... 2 si Se Se ice 6 esessnses 9 - -_- = 
Denmark......... 1 a 1 e Snead screeca 2 ite 6 6 
Balance of Payments (in millions of Israeli pounds): 
1949 1950 
POUND TEI oso di cines cds 10.6 13.2 
J CS 6 ere —87.7 —102.6 
Trade balance............ —77.1 —89.4 
OL” ee 1.8 2 
Investment income........... —.8 —.b 
SI Sis p's o'G.05 50 RS8 —.7 —$.6 
Other services.............. —.9 —1.4 
Total goods & services. . —77.7 94.6 
Private donations............ 86.6 $3.2 
Private capital movements... . 6.9 7.6 
Export-Import Bank credit. . . 6.6 16.2 
MR cikeadons bees in 49.1 56.9 
Errors and Omissions......... 20.1 20.7 
Surplus or Deficit (—).. —-8.56  —17.0 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances............. 8.5 14.9 
Dollar balances.............. same 2.1 
ee en 8.5 17.0 


ASSETS OF THE NATIONAL BANK: Issue Department only. 


ASSETS OF OTHER BANKS: Other Banks include the Banking Depart- 
ment of the National Bank, the Local and Foreign banks, and 
the Credit Cooperative Societies. Foreign Assets: Includes bal- 
ances with banks and head offices abroad and investments in foreign 
securities. Prior to 1946 a small amount of local securities is also 
included. Domestic Loans and Investments: Prior to 1946 excludes 
small amount of domestic securities reported under foreign assets. 
Cash: Currency holdings and balances with domestic correspond- 
ents including the general banking departments of the Anglo- ales- 
tine Bank or the National Bank. Prior to 1948 the foreign banks 
and some of the local banks kept large reserve balances with London 
banks. These balances are reported under foreign assets. 


CURRENCY AND Deposits: Currency: Total circulation. X Beginning 
1948 data exclude coin. Note circulation as of November an 
December 1947 was 39.4 and 40.6 million pounds, respectively. 
Deposit Money: Includes Government deposits. X Prior to Janu- 
ary 1951 includes banks’ liability to the Government under the 
loan fund program. Time Deposits: Includes Government deposits. 
Due to Government: Loan Fund: Sums eres by the Govern- 
ment for bank loans to new settlers and others under terms specifi 
by the Government. Loans made under this program are includ 
in line 41. Prior to January 1951 the banks’ liability to the Gov- 
ernment under this program is included in deposit money. 


PRICES AND WAGES: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: 
workers in manufacturing. 


EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industry. 
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National Income: At factor cost. National Income by Industrial Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 

Origin: At factor cost (in millions of Israeli pounds). for index from 1948 to date; for 1947 at 1988 prices; and for 1937 
through 1989 at 1928 i Balance of Payments: For detailed 
statement see July 1952 issue of International Financial Statistics. 


82, 

¥ anufnctaring 82. ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 

— : “Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


Transportation and communication! 
Other services ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


ne ae Sn holdings and an oe oe Seen with 
‘ the Bank of Italy. or to mber checks, short-term 
Does not include postal services. securities, and coupons are also included. 


Gross National Expenditure: At market prices (in millions of 


Israeli pounds) : CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
Persona! consumption i ities, and coupons contained in Other Banks’ cash which has been 
Government eure, expenditure......... . deducted along with currency held by the Other Banks. Deposit 
a ee thy ator nl a Money: Data also include cashiers’ checks outstanding with the 
Net foreign investment ; Bank of Italy, the Other Banks, and the Postal Savings Bank. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Bank of Italy and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


ITALY Population 35, 42.4 nition Bank of Italy, Annual Report. 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require atone som Cosine, eaneee Creme Seed Tne St - — 
that all import transactions be conducted at free rates and that all has been 4.0 per cont sines Aneil 6. 1960. Treasury BM Ta a. 
aoe —— 2. ee ~ pet ene = -_ = a for 3-4 nant bills con 2 75 per cent since ‘ee 10" 1952 

per cent at the official rate. e official rate is a fluctuating : 7 : ‘ ° ; 
rate determined daily on the basis of the average of the free closing Changes in these rates have been as follows (in per cent): 
rates in the markets of Rome and Milan. Due to the daily fixing Discount RaTe oF BANK oF ITALY TREASURY BILL TaP RATE 
of the official rate and the steadiness of the free rate, effective rates Date Established 
for both ee and importers are practically identical. Official 1939—July 1 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
ee of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 


; . - ; Share Prices: Weighted aggregative index with original base Janu- 
——” in September 1949; prior to this date, rates were fixed ary 1938=100. Based on quotations on the major exchanges—the 


actual prices selected for each security are from that exchange on 
For a complete description of the exchange system since 1946, which the security is most actively traded. Compiled by the Cen- 
see August 1952 issue of International Financial Statistics. tral Statistics Institute. 


Gop AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits PRICES AND WAGES: Wages: Of all workers in industry, including family 
and short-term dollar obligations held for Italian account, as re- allowances. 


ported by all U. S. banks. PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 


ights. Agricultural Production: Net production including live- 

TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of a : nod 

home-produced goods and imports for home use. Imports include stock and forestry; valued at 1988 prices. 

urchases of U. S. and U. K. surplus property. The UNRRA National Income by Industrial Origin: At factor cost, adjusted to 

oe dete aks a eae yt a a 3° —e inelude, government ouview to sedueue and to exclude gifts re- 

terms of U. S. dollars the value of exports and imports during 1947, oR ee eee ee 

when the multiple rate system was in effect, was 666 million and 1938 1947 1950 

1,429 million, respectively, the import figure being exclusive of Agriculture, forestry and fishing 38 1,979 


ini d facturing... . 3 1,550 

purchases of surplus property. Construction...........- $ "131 
2 Trade, banking, and insurance. 709 

Distribution of Total Value of Trade by country and by commodity: ‘Transport and public utilities. . = 307 


(Jovernment 
Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1949 1950 1951 1937 1949 1950 1951 


10 (8 


8 4 6 7 

United Kingdom... 10 1 18 
: f1937 70.4 million 
Switzerland 2 . 6 6 France cs ‘ Population (1950 82.9 million 


EXCHANGE RatTEs: Official buying and selling rates are 358.95 and 

i 1937 1949 1950 1951 liiiaaia ; 361.05 yen per U. on Se vu is aa, 
ruits & Vegetables 15 and Coke.... 1 exporters may retain desi portions of their dollar exchange 

mera gt» ARE Sees restate. 5 proceeds for the import of goods classified as contributing to the 
Arti. Fibers & Mfrs. 8 etroleum & Prod. promotion of exports or rehabilitation or stabilization of the econ- 
Other Textile Fibers Wool 4 8 omy. Retained portions may be 15, 10, or 5 per cent depending 
& Mf upon the type of goods exported. These retained proceeds are not 


Net Surplus with EPU Area: Net sum of bilateral surpluses and legally transferab : 

deficits as reported under the European Payments Union (EPU) For description of exchange system prior to July 10, 1952, see 
and the Intra-European Payments Schemes of 1948 and 1949. October 1952 issue of International Financial Statistics. 

Figures include capital transactions as provided in the agreements. 

Surplus ‘>r the last quarter of 1948 was 34.6 billion lire, equivalent GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
to an anuual rate of 138.5 billion lire. Data cover the Free Terri- and short-term dollar obligations held for Japanese account, as 
tory of Trieste. reported by all U. S. banks. 


9 9 
Argentina 6 8 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are Japan has been 5.84 per cent since October 1, 1951. Changes since m 
are a — bullion and —. poate of a a 1 the 1936 have been as follows (in per cent): C0 
system of recording, import totals for July, 1951 and several suc- 
ceeding months are not strictly comparable with those for previous mute Gewnet — warvde~gae Rate 
. : ET a pags 6k sak 5 3.29 1948—Agr BB... cece 4.38 
months. In postwar data, reexports and reimports are not included CREE hte , as MEE cons sk skosuus 6.11 
through 1949. Private trade was resumed in September 1947. BOGE Bo oes evsvesinsaie 5.84 _ 
Paar ers eo Share Prices: Weighted average of price relatives with moving b 
Distribution of Total Value of Trade by country and by commodity: chain-linked to Ausust 1946100, Based on quotations in Tokyo. a 
Per Cent of Total Exports Per Cent of Total Imports . . 3 Fe 
1937 1949 1950 1951: 1937 1949 19501951: PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted TY 
United States..... 21 16 22 14 United States 34 64 44°«33 by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the Sa 
China 12 ¥ 9 7 4 India wf 2 2 3 average sales values of June 1947 /May 1948 and 1932/1934. Silk; Sy 
peeing . 12 - « & — . .% . ; Raw, 21 denier, AA, for export. 1937-1938; Raw, type D. Price 
Pakistan 9{°3 7 13° Australia 4 3 8 8 in yen per metric ton in 1950; 2,578,950. Unit Value of Trade: TT 
Indonesia 6 5 6 11 United Kingdom.. 3 1 1 1 Indexes for 1949 and 1950 made with “Ideal formula’’ with 1934 /36 
een pametem - : : : : Mexico..... = ae Se as the base of the Laspeyres element. Indexes for 1948 and 1951 ¢ 
aa RlUmlU BCG represent changes from those years calculated with 1949 weights 7 
and 1950 weights, respectively. X Indexes for 1937 and 1938 com- H 
eniiidinedt 1937 1949 1950 1951' Se 1937 1949 1950 1951! puted A —— a Cost er ee accord- G 
extile Fibers extile Fibers ing to 1948 family budget. X Prior to 1947 weighted according to | 
Pe ee a eS 1934/1936 budget. Wages. Monthly earnings in manufacturing fj ‘SSE 
wis tks 7 13 19 20 a rs ce 2406€«~mS—“(‘<‘i‘i k*:*‘C establishments of 30 or more workers. X Prior to 1945 daily earn- bi 
caivh ae ore oal, Petrol., > 
achinery ? Prod. Far ee aati ings in industry. Cunnt 
——_—_......¢ 2 8 B PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor D 
' January-June. cost. National Income by Distributive Shares: At factor cost (in : 
ome “ Sah: ios — the aoe # unit vane of trade. billions of yen): 1936 1946 1947 1948 1949 1950 bi 
olume of Exports: With 1949 weights. X Prior to 1950 current on avin 5 8 8 
weights. In 1950: Raw silk: 5,868 net metric tons; Cotton fabric: oaeee of enlanany. business. . 81 196 598 1,047 1'428 15 MONE 
769 million square meters. Volume of Imports: Current weights. seeneeeees Sunway... 0. >. — S.B = = 53 = * cl 
Balance of Payments: For detailed statement see October 1952 ee: st ae aie wa ee W 
issue of International Financial Statistics, 4 Botale.ccc cc cceceeeees ; 1,921 A 
ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks” AE Ee RUNES SNE OES nee PRICE 
(including through 1944 those in Formosa and Karafuto.) On National Income by Industrial Origin: At factor cost (in billions of re 
August 11, 1946 the assets and liabilities of all banks were split into: yen): o 
(1) ‘New accounts” representing in general those which would not 1936 1946 1947 1948 1949 1950 
require revaluation; and (2) ‘‘Old accounts’’ representing those NBN a obo aes ae peek 101 272 555 
which were expected to be revalued. X Data on Other Banks begin- Manufacturing, construction.. .... 105 364 652 LUX 
ning 1946 refer to the new accounts only. Ctiuvmibe.: << ta = 
Assets transferred to new accounts consisted primarily of cash, rye cone Seay eae prey . - a aes * B Pxcu 
deposits with the Bank of Japan, deposits with and loans to financial Ses ted iii aceasta ” \eiaigaes  ikateatan!° Saas f 
institutions, and National Government and municipal bonds. Lia- Total..............065 tees 297 917 1,921 0 
bilities transferred consisted primarily of free deposits and certain : y : arrices f 
restricted deposits (see currency note) and borrowings from the Gross National Expenditure: At market prices (in billions of yen)!: c 
Bank of Japan and other financial institutions. As of April 1, 1938 1946 1947 1948 1949 1950 
1948, the new and old accounts were consolidated. Personal consumption... .. 13.7 269 856 1,686 2,424 2,446 § GOLD 
Domestic Loans and Investments: Non-Government: Includes eS ones 6.9 > 4 bd = = a 
small amounts of local government and government guaranteed Plant and —. ey 18 46 118 185 £27 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- Net change in inventories.... .... 6 —s* 29 233 298 t 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, Se 86 FS SS ShCUm I 
includes checks and bills held by the Other Banks. sca tian anne. ee a. I 
WM ooo caseacncs: Oe 389 1,160 2,430 3,440 3,810 ] 
CURRENCY AND DEPOSITS: Currency: In hands of business, individuals, ae ; = ; 5 : 
foreigners, and the Government. Y Between March 2 and March 9, “ aioe building for unincorporated enterprises. * Inventories ASSE’ 
1946 all Bank of “— _— a surrendered ge Nhe ween I 
into new yen notes, limited to 100 yen per person. e balance was I 
deposited in a restricted account. Deposit Money: Current De- ce i ae and ( 
posits: Demand deposits, subject to check, of business, individuals, LEBANON Population 1935 °° 2721 17l12e7thouand Pt 
and foreigners with the Other Banks. Ordinary Deposits: Pass- ; ‘ ] 
book deposits, payable on demand, of business, individuals, and EXCHANGE RATES: The current system of rates, in effect since May 24, 
foreigners with the Other Banks. Time Deposits: Of business, 1952, is as follows: 
individuals, and foreigners with the Other Banks. Government Rate 
Deposits: Time and demand deposits with the Bank of Japan and (pounds per U. S. dollar) Use 





Other Banks. 












2.19-2.21...... ...... Official buying and selling rates used for government 
GOVERNMENT FINANCE: Data represent cash transactions of the Central ~ 5 a eee = _. ai ortega: 
Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by For description of exchange system prior to May 24, 1952, see 
the inclusion in revenue and expenditure of all Japanese purchases June 1952 issue of International Financial Statistics. 
and sales of foreign exchange which are required to be made through ; : ‘ 
the government, by government purchases and resales of staple GOLD AND FOREIGN Assets: Data include the holdings of the Office of ‘ 
foods, by the accounts of railways, government monopolies, and Exchange Control and the aang Senentiee Fund, both of 
enterprises, and by the sum the central government collects for local which are operated by the Bank of Lebanon. Dollar Exchange in 
governments. Revenue: Includes a gain of .3 billion yen resulting U. S. Banks: Deposits and other short-term assets held for Lebanese 
from the exchange of government currency beginning in September account, as reported by U. S. banks in the New York Federal 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between Reserve District. X Prior to 1949 deposits only. ME) 
the periodic increase in debt and corresponding Net Borrowing are G 
due to the inclusion in the debt data of bonds used in making certain TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade § YOLL 
non-cash payments and to the difference between the face value of of the Syrian /Lebanese customs union through March 138, 1950. 
government debt instruments and their cash proceeds. Thereafter trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning , 
MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 1946, imports of crude oil from Iraq, destined for the refinery at § 
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Tripoli, are not included. The 1945 value of such imports was 4.5 
million Lebanese pounds. Distribution of Total Value of Trade by 
country and by commodity. 






Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 














a ee 31 7 1 . Pci. DB BB BR 
United States..... 14 3 7 25 Japan.. yeaa cana - —-_ — 
INS 5S a.s ad-0-006 008 14 13 4 United Kingdom... 11 21 13 10 
re ee 10 12 3 5 Palestine......... 7 — — — 
United Kingdom... 6 9 7 3 Rumania... Soler 1 _- — 
OS SES rae 3 6 il United States..... 6 23 138 16 
EEE 3 20 4 3 Italy nea a 5 4 4 
Transjordan....... 3 19 6 4 Belgium-Luxemb’g 6 3 3 3 
Saudi Arabia...... 1 56 613 M, MR Gcraccancyae 5 5 8 
Digi 4 dewuen acs 2 Be eee... ; ao — = 
1937 1949 1950 1951 1937 1949 1950 1951 
Textile Fibers and Cotton Fabric..... 13 4 3 2 
Fabric.......... 25 18 18 38 Other Textile Mfrs. 16 11 12 15 
errr | 3;—_—- — Machinery and 
Vegetables........ 8 6 10 4 Vehicles... — = Be Be 
Fruits and Nuts... 8 3 7 16 Iron, Steel & Mfrs. 7 11 6 6 
Hides, Skins, Furs.. 6 1 4 5 
WE civscacccss Ow OO 565 — 





AssETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 







CURRENCY AND DEposITs: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
on foreigners, and the Government with the principal 
anks. 








MoNEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
commercial bills of up to 90 days’ maturity. Share Prices: Un- 
weighted arithmetic average of price relatives with original base 
August 1938 /July 19839=100. Based on quotations in Beyrouth. 







Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 








SO 64 iwi dia 299 thousand 
Population | 195921221! 297 thousand 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
france but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour 
franc was equal to 1.25 Belgian francs. Throughout the a 
covered Belgian currency has been legal tender in Luxembourg. 








GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term assets held for Luxembourg account as reported by 
U. S. banks in the New York Federal Reserve District. X From 1942 
through 1949 deposits and short-term dollar obligations held for 
Luxembourg account, as reported by all U. S. banks. x Prior to 
1942 deposits only as reported by banks in the New York Federal 
Reserve District. 









ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million frances in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 









CURRENCY AND DEposITs: Deposit Money: Demand deposits of busi- 
ness, individuals, jand foreigners with banks and free demand 
deposits of business, individuals, foreigners, and the Government 
with the Postal Checking System. Includes a small amount of 
deposits in foreign currency, amounting to 201 million franes in 
December 1947. Time Deposits: Of business, individuals, and 
foreigners with banks. 










PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 










CN 6 6é-eenn ene 't 18.7 million 
Population i959 222222222! 25.7 million 


MEXICO 


GOLD AND FoREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,” and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 










N 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 
exclusive of imports into free trade areas. Distribution of Total 
Value of Trade by country and by commodity: 





Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951 


United States..... 51 79 86 70 United States..... 62 87 88 81 
United Kingdom... 12 2 1 2 =Germany......... 146 — 1 2 
Germany......... 1—- — 3 


1937 1949 1950 1951 
Lead, Zinc, Copper. 34 24 22 22 
17 7 6 4 


1937 1948 1949 1950 
Mach. & Vehicles.. 32 40 38 37 


Silver..... re Chemicals........ 13 . - = 12 
Petroleum & Prod.. 17 4 6 ne Iron, Steel, & 
Is occas aera 1 4 18 2 Mill Products... 9 4 6 6 
|. a re 9 9 ba Textile Fibers 


Smee... 8S F & 8 

Grains and Prepar. 1 6 6 6 

Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


ASSETS OF THE BANK OF MBXxIco: Foreign Assets: Gold, silver, and 
foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 

foreigners, and the Government. Deposit Money: Demand de- 

_— of business, individuals, and foreigners with the Bank of 

exico, and the Other Banks, and other financial institutions. 

Time Deposits: Time liabilities in national currency of business, in- 

dividuals, and foreigners with the Other Banks. Bank Debits: 

Debits to demand deposits of business, individuals, foreigners, and 

the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. Rates since 1936 have been as follows (in per cent): 


Date Established Rate 
I io 5s cha nehencataebncveeartake 3.0 
EE ca uh cnn tine inenticwaneedetcaricsaes 4.0 
on eiioy sc as enidiotreakawedabewsanereeen 4.5 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 19389=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRIcES: Wholesale Prices: Weighted average of prices of 210 com- 
modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 





pesos) : 

1948 

fapteuiane, es oc avedavesdeerisges 4.64 

NE MI es ccaccccccercsseereesecees RGM 

Sa ee ie ied ne addeasacdeaewcaeene -61 

ale a acne seein eae heed 5.13 

Se OT INNS 56 seer dcccedcctonsseeneves . 6.49 

eke Ginn nca aaa abuses Ree Ka tons 1.48 

Mids <avbabneen ned steuddssevatcneoess 1.01 

PL. occccevedeseeeenevewsiecesemeveese 1.70 

en os aun ed eorecaceuankeauaateyas .65 

Professions, entertainment. .......... 6... 0.6666 eeus -72 

Rute soo Cbkecbeeenenaetesaeuetenaeens 22.80 

NETHERLANDS: See Page 88. 

SR diectaceeewe 1.59 million 
NEW ZEALAND Population | i959... 1111.22: 1:92 million 


GOLD AND ForREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Dollar Exchange in 
U. S. Banks: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits ani short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
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metric tons in 1948: Butter, 138; Wool, 191; Meat, 349. Distribu- 
tion of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports 


1937 1949 1950 1951 
United Kingdom . 76 73 67 58 


Per Cent of Total Imports 


1937 1949 1950 1951 
United Kingdom 50 55 60 £54 


United States.... 7 4 10 12 United States 12 10 7 9 
| EE 5 4 7 Australia 12 13 12 10 
Canada. . 8 a 2 3 


Per Cent of Domestic Exports 


1937 1949 1950 1951 


Dairy Products... 36 36 30 26 
eae 30 32 4! 62 
See 21 18 13 


Balance of Payments: COF: Short-term: Includes long-term 
marketable securities. For detailed Balance of Payments State- 
ment see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. 


ASSETS OF OTHER BANKS:*The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data 1942 through 1946 refer to last Monday in March of 
een year. Cash: Currency and deposits with the Reserve 

ank. 


CURRENCY AND DEPOSITS: Currency: Includes Government holdings 
Government Deposits: Demand deposits of the Government and 
other Official Entities with the Reserve Bank. Wool Retention 
Deposits: Non-interest bearing blocked deposits of wool growers at 
the Reserve Bank and Other owe ae Bank Debits: Debits to 
demand deposits of business, individuals, and foreigners with the 
Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
1.5 per cent since July 26, 1941. Previous changes have been as 
follows (in per cent): 


National Income by Distributive Shares: At factor cost (in million; 
of New Zealand pounds)': 
1938 1947 1948 1949 1950 195) 














Wages, salaries, etc. . . ; 112 216 231 258 283 834 
Income of unincorporated 
enterprises ; 37 107 111 135 211 166 
Corporate income 20 52 48 57 69 14 
Surplus of gov’t. business * ‘ 9 13 12 13 16 11 
Net rent and interest... 14 11 ll 1l 13 15 
Other. . : ‘ 2 11 5 7 7 9 
Total.... ‘ ‘ 194 410 418 481 599 615 


' Data for fiscal years beginning April 1. ? Before deduction of interest payable, 
’ Other personal income, and lump sum payments from U.K. 


NICARAGUA: See Page 92. 


NORWAY: See Page 96. 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


Population: 1060 ......ccses 75.0 million 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by U. S. banks in the New York 
Federal Reserve District. X Deposits only in 1948. Prior to 1948 
data included in India. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
April 1950, overland trade with India, Iran, and Afghanistan, as 
reported in Pakistan’s statistics, is included. April 1949 through 
December 1950, overland trade with India as reported in Indian 
statistics is included. Beginning January 1951 exports include 
export duty. Trade in defense stores on government account is 
not included. X Prior to April 1949 sea-borne trade only. In 1947 
48 (beginning August 15, 1947) exports amounted to 485.9 and 
imports to 149.7 million rupees, exclusive of sea-borne trade with 
India. Distribution of Total Value of Trade by country and by 
commodity: 


Date Established Rate Date Established Rate 
1935—July 29................ 3.6 1939—Sept 6.......... in 2 
Gl ae, * | tee 3. Perera 

RS ao ws s5 th ce wip ot 1941—July 26... 1.5 
eee 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 


19, 1934 it was 4.5 
index with original 


r cent. 


Share Prices: Weighted aggregative 
ase 1938 =100. 


Based on quotations in five 


Per Cent of Total Exports 
1948 1949 1950 1951' 


Per Cent of Total Imports 
1948 1949 1950 1951 


India... a = 6 6lUC lO. crs 2 RM 9 
United Kingdom... 16 17 13 13 United Kingdom... 25 26 25 21 
United States. .... 14 «12 7 6 United States..... 7 9 8 6 
See 6 7 Se ed sus saaaieek 6 4 6 4 
Hong Kong....... 3 6 7 1 PR Scacuaasb ce 1 7 12 2 
ee 1 6 14 6 


markets. Meat Plants: Companies that prepare meat largely for 


Per Cent of Total Exports * 


Per Cent of Total Imports * 





export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 
indicated. Wool: Greasy, ex store N. Z. auction, 46 /50’s carding- 

ood average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 
Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 


in 1948: Butterfat, 147.6; Wool (in grease), 164. FAO Index 
(1948 =100): 
PT ocences ..98 1948 100 ©1949 103-1950. 108 


Factory: Excludes processing of farm and other primary products. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds).: 


1938 1947 1948 1949 1950 1951 





Personal consumption........ 160 285 343 350 406 448 
Gov'ment current expenditure . 32 63 65 73 80 99 
Gross public dom. investment. 22 33 40 48 50 55 
Gross private dom. investment. 21 100 27 72 120 123 
Net foreign investment....... —6 —6 5 4 25 —16 

SR sb usec nas aspects 229 475 480 547 681 70S 


1948 1949* 1950 1951',¢ 1948 1949* 1950 1951',' 


Cotton, Raw...... 36 43 62 31 Cotton Yarns & 

Jute, Raw........ 36 36 35 41 _ | Pee . 388 387 35 42 

Hides & Skins..... 9 4 3 4 Machinery & Ve- 

DE Daeekenek seas 4 6 1 4 PP ee ll 16 14 #17 
Other Textiles.... 9 a =. 8 
Metals & Mfrs.... 3 5 6 6 


' April-September * Exclusive of overland trade. 
excluding trade on government account. 
account. 


* Domestic exports only, 
‘Excluding trade on government 


Balance of Payments: Data for all years exclude transactions with 
Afghanistan, and those for 1948-March 1951 also exclude trans- 
actions with India, Nepal, and Tibet. COF: Short-term: Includes 
long-term marketable security holdings. For detailed Balance of 


Payments statement see October 1952 issue of International Financial 
Statistics. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 
Pakistan notes and coin. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: Includes Government holdings. 
Government Deposits: Time and demand deposits with the State 
Bank. Bank Clearings: Total checks cleared at the clearing houses 
in Karachi, Dacca, and Lahore. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
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| Millions 





including national railways, on a cash accounting basis. Revenue: subscription to IMF, shares in IBRD, and expense items, and 















































































» = 1948 figure does not include 209 million rupees received from India less gross profits on exchange operations which, netted against 
3 ™ in settlement of an outstanding claim. Use of Cash Balances: gross losses on exchange operations, are included in the figures 
84 Includes cash transfers between Pakistan and the United Kingdom, on credits to the Government. Foreign Assets were revalued 
1 166 remittances, suspense accounts, and other cash items. Monetary in March 1951 at Paraguay’s par value. Domestic Loans and 
; 14 Operations: Profits from coinage and the issuance of one-rupee Investments: Government: Holdings of Government bonds plus 
3 : notes. Figure for 1949 is camprised primarily of compensation in net losses from exchange operations in the free and official 
7 9 securities to State Bank for depreciation losses on sterling and markets. Credits to Banks: Primarily to the Banking Depart- 
; “s Indian rupee holdings. ment of the Bank of Paraguay. 
st payable, A MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- ASSETS OF OTHER BANKS: The Other Banks are all commercial 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged banks, and beginning 1944 the Banking Department of the 
45 per cent per annum for July /November 1948 and .52 per cent Bank of Paraguay. Cash: Currency holdings and deposits with 
for August /September 1949. Offerings were suspended from De- the Central Bank. 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948. CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Call Money Rates: Interbank call loans in Karachi. foreigners, and the Government. Government Deposits: Demand 
: 5 . . ; and, beginning February 1951, time deposits with the Banking De- 
PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in partment of the Bank of Paraguay. Other Deposits: National 
Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive currency deposits of the Other Banks with the Central Bank repre- 
.0 million of duty) 2,855. a one yet yy seein for the purchase of 
oreign exchange, as require aw. his law was repealed in 
| tender § PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910. May 1951. . " , ™ 
Prices: Cost of Living: Legal and black market prices; unweighted 
1 Gov. | PANAMA: See Page 100. arithmetic average. . . 
Reserve 
we gh . ‘ NATIONAL INCOME: National Income by Industrial Origin: At factor 
v York | PARAGUAY Population {1950-111 1,406 thousand cost (in millions of guaranfes) : iain aa 
oe EXCHANGE RATES: From August 1, 1952 the following system of rates Agriculture: Yegutahie excess xaos qudoetnes 9.6 471.3 
has been in effect: Manufacturing and handicrafts Se ake te dee aes 138.8 225.6 
winni rade, tr: " icati eurkee ‘en ‘ ‘ 
ginning Rate Cum Gewumet.... 0... : : 34.0) 1 
stan, as (guaranies per U.S. dollar) Use Local Government : ‘ rie So reee 4. 116.7 
-hrough SS ST Services, rent, banking, and insurance... . icmeweaimbuets 35.5 86.1 
Indian | RES ere Par value. Used for government non-trade payments. —_——— 
. 15.00.................. Basie rate applying to all exports, to imports of most nee iatatanvescdnidietondas bdeaksendienouaded 452.0 1,063.2 
include essentials, and to designated non-trade transactions. 
ount Is Maced ci<stewawwian Imports of semi-essentials (basic rate plus 6.00 guarani 
n 1947 surcharge). 1937 6.7 milli 
). Rb iecks da Nandarxe<es rts of rmitted non-essentials (basic rate plus joeoPERIT  . }}}»}©pepulation 22! ssc crrrrree -7T million 
o = 80.00 imports guasedl surcharge). ( P PERU Population {ieee Ceacccoeceee 8.4 million 
and by Controlled Free........ aa transactions not condueted at the 15.00 EXCHANGE RATEs: All transactions are conducted at fluctuating free 
ar rates (subject to stabilization activities of the Central Bank in the 
™ Sugante ¢ aS aan, ae poi —— = ~ market) with disparate cross rates for some currencies. The par value 
ae U. S. dollar. Government non-trade payments are made at 6.00 of 6.50 soles per U. S. dollar, established in December 1946, governs 
guaranfes per U. S. dollar. Most exports are subject to export no transactions, but no new par value has been proposed. 
18 9 taxes but a few minor exports receive subsidies. ¢ : 
25 2 ; 7 There are two free rates: a rate for negotiable exchange certificates 
. : For description of exchange system prior to August 1, 1952, see and arate for drafts. Exporters are required to surrender a specified 
12 28 August 1952 issue of International Financial Statistics. percentage of their export proceeds (at present 100 per cent of the 
; proceeds of dollar and sterling exports and 10 per cent of the proceeds 
a GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits of exports in other currencies) for certificates. These certificates 
: and other short-term assets held for Paraguayan account, as reported are salable in the market. Designated imports and certain non- 
wae by U. S. banks in the New York Federal Reserve Distiict. X Prior trade transactions may be settled with certificates. Settlement of 
5 to 1949 deposits only. all other transactions requires exchange purchased at the draft rate. 
; Since February 1, 1951 there have been no import restrictions re- 
4 8 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in gardless of the currency required for payment. 
Bi Oe oot Pt tee st Prior to February 1951 imports of certain commodities were pro- 
— data; 1951 values partially estimated. hibited and the cross rates between various currencies were main- 
ernment , re at i egqreesnsene official cross a . es the pro- 
: ' Rais ibitions for imports paid for in currencies declared to be in excess 
- Distribution of Total Value of Trade by country and by commodity: eupply. (Pounds sterling and Argentine pescs were declared in 
ane Per Cent of Total Exports Per Cent of Total Imports excess supply.) Since the abolition of restrictions the cross rates 
ahedns 1937 1948 1949 1950 1937 1948 1949 1950 have been broken. 
ince of Argentina......... 3S 2 3 fee.....--- 2.2 = & The percentages of export proceeds required to be surrendered for 
nancial aan ingdom. .. iW (‘310 ——_ nan - = certificates was originally fixed at 100 per cent. On March 26, 1951 
United States..... 8 1 1 8 United Kingdom.. 9 14 18 9 it was reduced to 75 per cent; on May 1 further reduced to 50 per 
Ghiggedin wanes... 95 60 6S 86 =Ratted State. .... i i ie cent for proceeds of dollar exports and 10 per cent for other proceeds; 
al less naa RE Kees the per cent of dollar export proceeds required to be surrendered was 
1937 1948 1949 1950 subsequently raised to 75 per cent on May 10 and to 100 per cent on 
Cotton... waged $7 14 46 May 17, 1951 and of sterling export proceeds to 100 per cent on 
ra ae 5S Ba April'7, 1952. 
s wit ee ae s++*- ; os om & The system of two fluctuating rates was introduced in November 
i..........8 2 & & 1949. For a description of exchange system prior to November 
: 1949, see June 1951 issue of International Financial Statistics. 
|dings. ' Meat products. 
— Balance of Payments: For detailed statement see August 1952 GOLD AND ForEIGN Assets: Dollar Exchange in U. S. Banks: Deposits 
issue of International Financial Statistics. and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
f ASSETS OF THE CENTRAL BANK: Data refer to the Monetary De- ported by beske in the New York Federal Reserve District. 
year ce 
1947, partment of the Bank of Paraguay which in May 1952 became 
nates, the Central Bank of Paraguay. Prior to 1944 data refer to TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 
Bank of Paraguay. Total Assets: Balance sheet total less not adjusted to exclude gold. Imports for home use. 
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VOLUME 
— 
Distribution of Total Value of Trade by country and by commodity: Gross National Product by Industrial Origin: At market prices CURREN 
(in millions of soles.) uals 
Per Cent of Total Exports Per Cent of Total Imports 1946 1947 1948 1949 1950 posi 
a . ‘ Agriculture 1,482 1,968 3,040 4,212 
1937 1948 1949 1950 1937 1948 1949 1950 se 409 599 661 1°310 gal, 
United States 22 25 29 26 United States 36 54 63 53 Manufacturing 1,118 1,322 1,526 2,047 and 
United Kingdom... 22 16 15 17 Germany 20 i = Wholesale and retail trade... . 1,099 1,418 1,594 2,131 pos! 
Germany vf 14 — 1 2 United Kingdom 10 7 .. a Government! . 405 403 454 855 ‘co 
Chile. . 6 19 17 15 Argentina 8 18 56 6 All Others 778 1,176 1,349 1,520 
Belgium-Luxemb’g. 4 a 6 8 ae + — ’ 
Total 6,291 6,816 8,624 12,074 GOVERN 
1937 1948 1949 1950 See cor 
‘Salaries, wages, and materials expenditure, less net income of enterprises. aut 
Petroleum & Prod. 34 18 15 13 if t 
aaa 72° = Gross National Expenditure: At market prices (in millions of soles): foll 
Sugar : . 9 22 #16 15 prir 
1946 1947 1948 1949 1959 of t 
. . . *ersonal consur io 3,922 4,$ 5 
Volume of Exports: In thousani metric tons in 1948: Cotton, ae Semen — “ “oa oe (ste 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. Gross private domestic investment 1,086 1,551 1,172 2,088 The 
Of which: J Tot 
Balance of Payments (in millions of U. S. dollars): Building and construction 541 575 320 155 clu 
Equipment 557 644 653 1,212 of 
S = Net change in inventories —12 332 199 721 
_ 4967 _ 1968 _ 19489 _ 1950 ; 1951 Gross public domestic investment 65 132 278 gov 
Reems Gan... S63 N62 108.5 ima B55. ep oe ane ise os 
Imports (f.o.b.) .. —144.3 —140.6 140.9 —144.5 213.2 Equals: Net domestic investment 1,241 918 1,870 per 
Trade balance. 5 beans 12.0 22.0 25.6 50.3 42.2 Net foreign investment —122 —124 —61 40 incl 
Nonmonetary gold movement ea 
(net) 7.3 4.9 4.6 4.2 2.8 Total 5,291 6,816 8,624 12,074 y 
Transportation and insurance. —25.9 25.0 -22.6 —32.0 —46.3 Un 
Investment income —11.2 -13.5 -11.3 -9.6 —21.6 2 5 
i —2. 2 ‘ ~20.7 —15.5 : 
Other services ——- 8 8686h)3S EELS PHILIPPINES: See Page 108. Ser 
Total goods & services. —20.6 —11.4 1.8 -7.8 —38.4 
ONEY 
es transfers...... 2.2 3.1 3.5 2.2 2.3 PORTUGAI {1937 7.4 million M of 
irect investment ; 14.9 4 2.5 —5.5 26.9 Pessieiientscc. *** 7° ert e* . oa | 
Other private capital move- Bsan4 (1050. wcccccccese 8.5 million cor 
ments 9.8 5.9 4.9 17.5 14.0 : : am 
Amortization 8 —1.7 —3.2 —.9 —4.3 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits pri 
Geld and WU. 5. dolar eubocrip- ; , and short-term dollar obligations held for Portuguese account, as re- ft 
tions to IMF and IBRD —3.2 - - ~ Tc ; ° : 0 
fienakn 9 5 9 1.7 1.7 —— by all U.S. banks. X Prior to 1942 deposits only as reported sin 
Other . 4 - = 1 A »y banks in the New York Federal Reserve District. Data include as 
Total..... dependencies. 
— E 
Net Errors and Omissions s —.8 1.0 —2.2 1.9 TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 193 
; 7 P - home-produced goods and imports for home use. Beginning 1941 193 
Surplus or Deficit (—). 3.1 7.9 5.8 5.1 4.0 exclusive of silver. Through 1938 exports are undervalued from 194 
» ¢ > »@: ne ve > : ie © ati = j 
a 20 to 30 per cent because of the use of official valuations in trade Sh 
, P statistics. Distribution of Total Value of Trade by country and ba: 
International Petroleum Co. . o Aster 
aoe : = 5.6 = s _ by commodity: 
Imports pending payment — 10.9 — = - PRICES 
Other short-term liabilities —.1 7 —.3 .2 — Per Cent of Total Exports Per Cent of Total Imports 19. 
Short-term assets (increase —) —6.8 —8.9 2.5 —2.3 10.7 = 
Sonstary eold Gncvenne —). 3.8 0.2 ae -3'0 —14.7 1937 1948 1949 1950 1937 1948 1949 1950 P 
— _ ——__ —_ — United Kingdom... 21 18 19 17 United Kindgdom. 18 22 24 17 RODU 
ee : —3.1 7.9 —5.8 —5.1 —4.0 Portuguese Colonies 13 28 26 25 Germany. .. 6 1 4 27 
ee 11 2 3 4 Portuguese Colonies 11 8 13 ~ D: 
. ‘rance 10 4 6 5 United States nu BS & & 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks United States 8 10 10 13  Belgium-Luxemb’g 9 9 6 = 9 
including branches of foreign banks. Cash: Currency holdings and Belgium-Luxemb'g 4 . 4 : ae, se 5 . ; : SPAI 
Sie wat ; sore ‘ Spain : Switzerland....... — : 
deposits with the Central Reserve Bank. Brazil 244 i ss 8 8 6 
Italy . 4 2 3 2 Argentina........ 1 6 1 2 E 
CURRENCY AND Deposits: Currency: In the hands of business, indi- ~~ 
- . ; . , x ae oe 1937 1948 1949 1950 1937 1948 1949 1950 On 
viduals, foreigners, and the Government. Deposit Money: Demand Wine 20 11 16 11 Machinery and ex 
deposits of business, individuals, and foreigners with the Central Fish, Canned, and Vehicles it @ 9 2 
Reserve Bank and the Other Banks. Government Deposits: és oe 19 11 11 10 Coal, Petroleum, 
Deposits of the Government with the Central Reserve Bank. ‘peed oso se fs 2 oe... 2 8 Ss ( 
i E sy c _— : ; Cotton Fabrics 6 12 ll 13 Steel Mill Products 11 9 8 1 ae 
Time Deposits: Of business, individuals, and foreigners with the Other Textile Mfrs. 6 6 6 6 Cotton, Raw...... 8 4 6 6 il. 
Other Banks. Bank Debits: Debits to demand deposits of busi- Rosin, Turpentine. 6 7 7 6 Other Textile Fibers ‘ 16. 
ness, individuals, foreigners, and the Government with the and Mirs....... 7 6 6& 
Wheat...... aa a oa oe 
Other Banks. 
” . ; Net Surplus with EPU Area: Net sum of bilateral surpluses and 21 
MONEY AND CAPITAL MARKET Government Bond Yield: Current yield deficits as reported under European Payments Union (EPU) and 
of the 6 per cent Unified Debt bonds; X pave to July 1943 of the 7 Intra-European Payments Schemes of 1948 and 1949. Figures 
per cent Internal Consolidated Debt bonds of 1918. Discount include capital transactions as provided in the agreements. Deficit - 
Rate of the Central Reserve Bank: 6.0 per cent since November for the last quarter of 1948 was 862 million escudos, equivalent to 
13, 1947. Previous changes were as follows (in per cent): an annual rate of 3,448 million escudos. Data cover overseas 
territories. Fr 
Date Established Rate Date Established Rate H 
1932—May 20... ‘/ 1947—Nov 13. SL ae Balance of Payments (Escudo Area): Data cover transactions of 
1940—Aug 1 5.0 Metropolitan Portugal and its dependent territories with the rest of 
a : the world. Debits: F.o.b. for Metropole, c.i.f. for dependent 
Share Prices: Original base 1934/36=100. Based on quotations territories. 2: 
in Lima. e 
; ASSETS OF THE BANK OF PoRTUGAL: Foreign Assets: Includes gold and b 
Prices: Cotton: Unit value of exports in 1948: 5,364 soles per metric foreign exchange of the Bank of Portugal. Domestic Loans and p 
ton. Investments: Government: Includes some non-government obliga- p 
tions prior to April 1946. r 
PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric © 
tons in 1948: Cotton, 61.4; Sugar (tel quel), 479; Crude Petroleum, ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 
1,870. National Income: At factor cost domestically produced. Houses” (except the Bank of Portugal) and the “Savings Banks.” si 
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CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government ee ny De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous — undertakings 
(state railways, post office, oe and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 

ears, and excluding interest payments for government bonds held 
y the Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 

Date Discount Rediscount 
Established Rate Rate 
1936—May 12.. 4.5 — 
1987—Aug 11.. 4.0-4.5 4.0 19483—Apr8... 3.0 2.5 
1941—Mar 81.. 4.0 3.5 1944—Jan 12.. 2.5 2.0 

Share Prices: Weighted averages of price relatives with original 

base January /March 1938=100. Based on quotations in Lisbon. 


Prices: Cost of Living: Based on a family ‘em as of July 1948 /June 
1949. X Prior to 1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 
274 thousand metric tons. National Income: At factor cost. 
Data do not include income of Azores and Madeira. 


Date Discount Rediscount 
Established Rate Rate 
1942—Sept 3... 3.5 — 


Population f19387 25.0 million 


SPAIN (1950 27.9 million 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November 1, 1951, for 
exports. Import rates are as follows: 


Use 


Rate 
(pesetas per U. S. dollar) 


Basic official foodstuff imports (Group F). 


100 per cent of exchange requirements for coal, coke 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


60 per cent of exchange requirements for imports class- 

ed in Group C and 40 percent of exchange require- 

ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export pro Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 


T 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Data 
were converted from gold pesetas at the rate of 32.67 U.S. cents per 
= peseta. Distribution of Total Value of Trade by country and 

y commodity: 
Per Cent of Total Exports 
1935 1948 1949 1950 


United Kingdom... 22 15 16 
F 12 11 


Per Cent of Total Imports 
1935 1948 1949 1950 
United States 
German 
United 
France 
Spanish Colonies. . 


5 
1 2 
tates..... 9 6 
Spanish Colonies... 6 6 
etherlands....... 5 8 4 
A 3 2 
5 8 


1935 1948 1949 1950 
Oranges.......... 18 11 18 12 #$=Machinery and Ve- 
Other Fruits and hicles 1 

Nuts 15 6 8 8 
Olives, Olive Oil... 12 4 9 
Wines and Liquor. . 9 10 8 
Chemicals and Re- 

lated Products... 8 9 7 
Cork and Mfrs. ... 3 3 8 
Cotton Mfrs 9 13 


ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 pe cent since March 22, 1949. Changes since 1935 have 
been as follows (in per cent): 

Date Established Rate 


1986—July 15............. 5.0 
seme eee 4.5 
19GB—Dese 8... ccc ccccces 4.0 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 
PRICES: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Weighted index of all commodities. National Income: At factor 
cost. 


1935 1948 1949 1950 


Date Established Rate 


ROOD Bn ccsciccccscsess 4.5 
1949—Mar 22.................4.0 


SWEDEN: See Page 116. 
SWITZERLAND: See Page 117. 


THAILAND 14.5 million 
EXCHANGE RaTEs: The current system consists of two basic rates: a 


nonfluctuating official rate and a fluctuating free rate. The uses of 
these rates are as follows: 


Population { sees 


Rate 
(baht per U.S. dollar) Use 


12.45-12.55 The following portions of the officially appraised value of ex- 
ports: 20 per cent of tin (since September 15, 1952) and 
rubber, and 100 per cent of rice. Also used for government 
payments and student remittances. 
Since April 1, 1952, imports of petroleum products are made at the 
Bank of Thailand free sterling rate of 45.00 baht per = sterling, or the 
dollar equivalent on the of the official U. S. dollar /pound sterlin 
cross rate, i.e., 16.07 baht per U. S. dollar. Hence the baht price 
sterling area and dollar area oil is equated. 


For description of exchange system er to September 15, 1952 
see October 1952 issue of International Financial Statistics. 
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GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. ther Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 
1947 exports include official revisions of values of rice, rubber, an 
tin. Data for 1942 through 1944 not adjusted to exclude gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Malaya, Singapore. .. 65 18 OC ciseskieb ae 17 2 8 
United States..... .. 138 23 Malaya, Singapore. .. 16 31 18 
Hong Kong....... .. 12 9 United Kingdom.. .. 16 7 > 
United Kingdom... .. 2 2 | ES 13 wes 
Ree — 16 OS ee il ws 
Indonesia......... .. 6 1 United States..... .. 7 #10 16 
a i— Sc cAbsAwsnse on 7 2 7 
Hong Kong....... .. » -_ 
1937 1918 1919 1950 1937 1938 1948 1949: 

ES Sc ceoue eee 45 61 63 62 #£=Textiles.......... 18 #20...) (19 
i. cissebhaneee 23 6 5 7 Foodstuffs........ 16 13 a 17 
SE ccciunnaas 14 «18 8 22 Metal Manufactures 9 10... 6 
be SS 9 1 

Machinery........ 6 6 8 

0 5 3 8 

Ease 6eestess 3 = 1 

1 Commodity data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments: For detailed statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
March of the following year. The Other Banks are all reporting 
commercial banks and the savings bank. This coverage excludes the 
Bank for Cooperatives and the Banking Department of the Bank of 
ee Cash: Currency holdings and balances with the Bank of 

ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with commercial banks. X Prior to 1950 data represent bank clear- 
ings. The debits and clearings figures for December 1949 are 
1,447 and 1,317 millions of baht, respectively. 


Prices: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.8 thousand metric tons. FAO Agricultural Production Index 
(1948 = 100): 


ee 79 1946...... 84 1947...... 92 1949..... 109 1950..... 111 
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National Income: Domestically produced, at factor cost (in million; Di 
of baht): 
1938 /39 . 767! ~=—:1947 lO 
1946 8,697 1948. .... 014,619 = 1950... | | | | 23'gm Ge 
U 
' April-March. Un 
Ita 
Gross National Product by Industrial Origin: At market prices (in Fn 
millions of baht)!: Ee 
aT 
1938/39" 1946 1947 1948 1949 19% 
faptentinne, forestry & fishing 441 6,184 9,370 10,419 18,832 14,659 
MEG ocuccsicnsonssaes 81 9 26 94 293 "395, To 
Manufacturing. 106 1,330 2,100 2,166 2,545 8,39 Fri 
All others. . 343 2,407 4,085 45288 6/029 7'291 on 
Total................ 921 9,980 15,531 16,967 22,199 25.69 
' Sector estimates include some duplications. | * April /March. Ne 
de 
In 
Nos aauane 16.8 in 
TURKEY Population {i950 777222222. 20.9 milli fo 
Ta 
EXCHANGE RaTEs: Official buying and selling rates are 2.800 and 2.825 to 
liras per U.S. dollar. However, export proceeds of gee goods we 
need not be surrendered at the official rate but may be utilized by B: 
the exporters for his own needs or transferred to other importers, de 
The level of premium on such transfers is not known. h 
The current official rate was established on September 9, 1946. 
From November 28, 1939 to September 9, 1946 a system of variable ASSET 
premiums had been in effect for all transactions. Premium rate at 
and the periods for which they were in effect are shown in the table Ir 
below. For purposes of comparison, premium rates which importers he 
had to pay and which exporters received, have been expressed in & 
terms of liras for the equivalent of 1 U. S. dollar in the currency CURRE 
of each of the countries concerned. os 
Comparative Premium Rates for Importers E 
E Wa 
Dates of : & . a 
Introduction 3 Yue $ . § 3 3 3 w 
of New 3 ges §3 3 t B «(UE 4 ? 
Premium 2 wid zs n os . 
1939—Nov 28 1.70 \ 2 re 
Dec 9 2.21 2.18 2.12 1.96 2.28 2.0 : 
1940—Jan 2 1.80 i 
Feb 2 1.93 
Mar 13 2.08 MONE 
May 14 1.96 2.06 2.11 1.97 1.98 b 
Nov 20 1.98 1.98 ; 
1941—May 29 3 2 r 
1942—Aug 5 1.77 : : 
1944—Nov 15 1.94 2 a D 
1945—Apr 4 1.90 1.90 1 
1946—Sept 9 Premiums discontinued 1 
Comparative Premium Rates for Exporters PRICE 
i Prop 
Dates of : e : ‘ 
Introduction z zee! g § s 3 é 7 
of New 3 Se ag $ = < g . 4 ( 
Premium 2D pi nd &S zs nH 
1939—Nov 28 1.64 1 2 : 
° Dec 9 1.82 2.14 2.99 1.92 1.84 1.89 
Dec 30 1.86 
1940—Feb 2 1.82 I 
ay 14 1.91 1.96 1.91 ] 
Nov 20 1.82 
1941—May 29 a : ) 
1942—May 25 ‘ 5 3 
1944—Nov 15 1.83 . 
1945—Apr 4 1.80 1.80 " 
1946—Sept 9 Premiums discontinued ( 
Applying to transactions with the U. K. and the Sterling Area. * Applying 
rivate compensation transactions with the U. K. + Although premium rates 00 } 
ree foreign exchange transactions did exist during this time in these countries, there 
were no transactions. ‘Principally Latin America, most of Asia and Africs, 
Canada, and at times the Sterling Area countries other than the U.K. —* Cancelled. 
GOLD AND ForgIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re-§ UN] 
rted:by all U.S. banks. X Prior to 1942 oe only as repo’ 
y banks in the New York Federal Reserve District. GoLI 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports,for home use. 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1948, 202.7; 1940, 155.7; 1950, 77.6. 






Values 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 


Germany......... 37 27 Germany. ; . 42 4 
United States..... 14 21 United States . 15 20 
United Kingdom... 7 United Kingdom. . 17 
Italy s San ae 2 U. 8.8. R. ne —_— 
Czechoslovakia.... 4 Italy.. : 5 5 
Prance....... 1 Czechoslovakia... . 8 : 

1 

1 1 


Is G's: drsai0 win 2 France : aecsin 6 
Seer Canada. . a 5 


1937 1949 1950 1951 1937 1949 1950 1951 


Tobacco ... 32 837 23 +21 #£Cotton Yarn & 

Fruits and Nuts... 16 16 19 13 Fabric 20 10 

Cotton, Raw 4 11 27 =25 #$£=Mach. & Vehicles.. 17 28 

Non-ferrous Metals Iron, Steel & Mfrs. 16 11 
& Manufactures. 4 6 6 10 Petroleum........ 4 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 15 million liras, equivalent to an annual 
rate of 59 million liras. Volume of Exports: In thousand metric 
tons in 1948: Cotton, 16.0; Tobacco, 50.8. Quantities exported 
weighted by unit prices in 1936 /38. 


Balance of Payments: Debits: Mixed f.o.b. and c.if. basis. For 
detailed Balance of Payments statement see August 1952 issue of 
International Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
rere gains from the devaluation of gold and foreign exchange 
is included. 


MoNEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 


been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows (in per cent:) 


Date Established Rate Date Established 


1951—Feb 26 
1938—July 1 


PricEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 
PRODUCTION AND NATIONAL INCOME: Tobacco Production: 74.0 thou- 


sand metric tons in 1948. Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OEEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in billions of 
liras) : 
1938 1950 

Agriculture 

anufacturing, mining, and con. 

struction 
Transportation and commerce 
Government 
Housing 
Banking, insurance, other services. .. . 
Rest of world 


UNION OF SOUTH AFRICA _ Population 1837 133 eile 


GOLD AND FoREIGN ASSETs: Foreign Investments: In February 1948 


the Reserve Bank lent 80 million South African Pounds in gold 
to the United Kingdom under the guarantee of the Union Gov- 
ernment. The loan was fully repaid in sterling by September 
1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for South African account, as reported 
by all U. S. banks. X Prior to 1942 deposits only as reported by 
banks in the New York Federal Reserve District. 


U 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 
in thebase year 1948 was 11,585 thousand fine ounces. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 36 26 27 24 United Kingdom... 42 42 41 35 
Germany... . 13 4 4 3 United States..... 21 26 16 19 
France . 6 10 12 15 =Germany 1 2 3 
United States = 8 9 ii Canada awake 6 4 4 
Southern Rhodesia. 3 9 7 8 


1937 1949 1950 1951 1937! 1949' 1950' 1951' 
Wool 30 26 28 24 Machinery and 
Diamonds 8 8 9 8 Vehicles -. 26 13) 35 
Non-ferrous Metals 4 7 5 5 Iron, Steel, and 
Gold, Semi-proc’d.. .. 7 #138 15 Mfrs... 


35 
an ia 
Wiccan. am £2 2B B 
Petroleum and 
Products....... 4 7 9 6 
1 Exclusive of Government Stores. 
Balance of Payments: Private Donations and Capital: Includes net 
errors and omissions. For detailed Balance of Payments statement 
see July 1952 issue of International Financial Statistics. 


ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 
Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of ‘Assets in the Union’”’ less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
— and foreigners with the Reserve Bank and the Other 

anks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Vebt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 a cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.50 per cent since August 1, 1952. Discount Rate of the Re- 
serve Bank: On commercial bills of up to 120 days, 4.0 per cent 
since March 27, 1952. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.5 per cent since April 1, 1952. Previous 
changes in these rates have been as follows (in per cent): 


Treasury Bill Reserve Bank Commercial 
Tap Rate Discount Rate Bank Rate 


3.5 


Date Established 


5.6 
-15 
3.0 
5.0 


-625 


-75 
1.00 


4.5 


5.0 
1952 
1.25 5.5 
1.5 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
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Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weignted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: FAO Index (1948 =100): 


1934/38.....72 1946 83 1947....90 1948...100 1949 93 1950 96 














Wool (in grease): Production in 1937 amounted to 105,688 metric 
tons. National Income by Industrial Origin: At factor cost. Fiscal 
years ending June 30 of year indicated. (In millions of South 
African pounds) : 

1939' 1947 1948 1949 1950 1951 





Agriculture, forestry and fish- 









ree 50.0 99.9 122.5 126.6 145.8 213.0 
eS a owin i 81.5 86.4 87.6 93.6 141.5 159.1 
Manufacturing............ 69.7 155.6 182.0 195.4 225.3 269.1 
Commerce and transport... . 77.7 192.7 197.7 2382.4 241.2 280.4 
| Ses 40.5 92.8 109.7 127.4 139.7 149.7 
ree 75.4 107.0 122.0 119.1 132.6 143.4 
Net income from abroad... . —30.0 -—35.0 -37.4 -—65.8 -—86.9 —100.7 











Eee rrr re 364.8 699.4 784.1 828.7 939.2 1,114.0 


1 Component figures for 1939 are not quite comparable with later years’ components. 
* Includes public enterprises other than transport from 1947. 


Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 












1946 1947 1948 1949 1950 












Personal consumption............... 544 682 739 806 813 
Government current expenditure...... 122 142 130 141 151 
Gross capital formation.............. 189 215 247 200 229 
Net foreign investment.............. —65 —181 —178 —118 —12 

PEL tiers tickebucseesbsene 790 858 938 1,029 1,181 


* Calendar year. 


UNITED KINGDOM: See Page 128. 
UNITED STATES: See Page 132. 


EE 2.08 milli 
URUGUAY Population | 1344 ee 2.85 million 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 
system of exchange rates has existed: 






Rate 
(pesos per U. S. dollar) Use 


rk sdtueesstsgs0kene oe Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

it sdisinbiateskarnen ns ; Buying rate for proceeds of oils, ~ and salted 
hides and skins, and packing house 
products, rice, etc. 

CC eadwhsnseheeennss uees Selling rate for essential imports. 

Dich « cnuswiobeaaksucndeses Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 


Di iicenesegecbsesaanecee™ Selling rate for imports of luxuries and non- 
essentials. 
Pl. <<. cotenennbncneehs Non-trade remittances only (this rate is sub- 
fect to stabilization by the Bank of the 
public). 


Note: Effective June 6, 1952 canned meat export proceeds are exchanged 75 per 
cent at the 2.35 peso rate and 25 per cent at the 1.519 rate that was formerly used for 
total proceeds. Additionally, from time to time, marginal premiums or surcharges 
(ranging from .35 to .80 pesos) have been granted to or were im: upon designated 
sonmneditien. These are all of a temporary nature, applicable only for a specified 
time or to a specified amount of goods. 




























































GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 


CURRENCY AND Deposits: Currency: In hands of business, individuals‘ 


INTERNATIONAL FINANCIAL STATISTIC 


For description of the exchange system prior to October 6, 1949 
see September 1950 issue of International Financial Statistics. : 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


latest months include some gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 24 22 13 18 United Kingdom.. 17 23 22 WW 
United States..... 14 26 51 43 United States..... 14 21 20 38 
Germany......... 13 11 5 & Goermeay......... il 1 5 q 
Argentina. . ‘io Ae 4 1 1 Argentina.....°.. 7 1 2 = 
France. .... . 6 3 6 4 ae 6 ll 9 5 
Belgium-Luxemb’g. 4 4 6 5 Belgium-Luxemb’g 5 8 4 4 
MS icckc cannes 3 7 1 Ja. Seer 2 7 5 
1937 1949 1950 1951 1937 1949 1950 1951 
a .. 46 85 60 41 Petroleum & Prod. 138 6 5 7 
Beef and Mutton.. 18 17 14 16 #£Machinery and Ve- 
Other Meat and . Ea i 3H @ 
nia ies eas 5 3 1 3 Textile Fibers & 
Hides, Skins, and . eee il 8 10 1 
SS Sea ee ne! | | |) ee 6 4 5 4 


Volume of Exports: In thousands of metric tons in 1948: frozen 
(in the grease), 59.2; Meat, (includes beef and mutton, Wool, 
and refrigerated), 55.5. 


Balance of Payments: For detailed statement see August 1952 
issue of International Financial Statistics. 


foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and panes 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


PRICES: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 
PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 


65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA: See page 138. 


YUGOSLAVIA: See page 139. 
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